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W 4484w 2018A 2019A 2020E 2021E 2022E
BN (BFL) 1,104 1,083 8,974 13,127 14,426
¥ % % yoy (%) 0.7 -1.8 728.3 46.3 9.9
JaE AR (BHFA) 110 161 1,293 1,924 2,312
# % % yoy (%) 26.9 46.9 701.3 48.9 20.2
EPS 4 #:i% (A/R)  0.02 0.03 0.24 0.36 0.43
HRFRBEE (%) 3.0 3.9 22.2 25.0 23.2
P/E (1) 241.0 164.1 19.0 12.7 10.6
P/B (1) 8.2 7.9 5.7 4.1 3.0
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W FIRE Fo 2 B 5 1R
=Rk (87) ABE (BHL)
2R 2018A 2019A 2020E 2021E 2022E 2t HE 2018A 2019A 2020E 2021E 2022E
L i 3,028 2,286 7,900 12,401 10,317 S X ON 1,104 1,083 8,974 13,127 14,426
N4 1,270 941 4,773 6,982 7,673 Bk R A 949 878 7,307 10,471 11,302
BRI 312 154 743 1,277 1,128 B b Hh A B Ao 19 11 27 39 43
B A lE 0 93 0 0 0 & A 46 26 90 131 144
TR 41 14 439 224 505 % 18 9% ) 156 165 224 328 361
B 1,023 952 1,568 3,667 597 M 4 % 93 61 181 268 219
LRk 383 132 377 251 414 P BALIE 44 -34 0 0 0
FARBDE® 5381 5,361 6,648 9,287 10,265 AAMAE TSI E 1 -4 0 0 0
S 2,262 1,451 1,103 766 425 Er W g 218 369 402 414 409
B H 679 689 1,161 2,635 3,140 I F39 183 249 1,548 2,303 2,766
R H 630 621 1,122 1,457 1,774 =R SN 6 3 1 1 1
AR T 1,810 2,600 3,262 4,429 4,925 E b shH ik 2 9 5 6 5
¥ =& 8,409 7,647 14,548 21,688 20,582 )8 187 243 1,544 2,298 2,762
Fow i A& 3,772 2,755 7,106 11,574 7,439 P 1% 4% 54 61 232 345 414
PR IR 943 827 3,217 4,752 3,577 %A 133 181 1,312 1,954 2,347
AT BB ATRE 598 530 932 1,163 1,098 VR R RE 23 20 20 29 35
S 5 2,232 1,399 2,957 5,660 2,764 =Y INGIPEZ b 110 161 1,293 1,924 2,312
EX RT3 191 293 1,532 2,290 3,008 EBITDA 320 383 1,771 2,696 3,162
KAatE 110 888 1,590 2,073 2,495 EPS ( /L/AX ) 0.02 0.03 0.24 0.36 0.43
SRR S 81 84 84 84 84
% kAt 3,963 3,049 8,637 13,864 10,447
IR R 1,205 1,240 1,260 1,289 1,324
Mk 1,979 1,979 5,370 5,370 5,370
FANAR 225 155 3,236 -3,236 -3,236 1 EMSHE
VAWK H 1,007 1,175 2,252 3,919 5,969 St FE 2018A 2019A 2020E 2021E 2022E
JaBAANE M AmA 3,241 3,359 4,651 6,535 8,811 Akt
R Ak RS 8,409 7,647 14,548 21,688 20,582 % k(%) 0.7 -1.8  961.9 463 9.9
% A F178(%) 19.5 36.5 521.3 48.8 20.1
)2 FEAG AFE(%) 269 46,9  701.3 48.9  20.2
KA A
ZH%(%) 140 189 186 202 217
ALAER (FHA) HH (%) 10.0 149 144 147 16.0
Lt ERE 2018A 2019A 2020E 2021E 2022E ROE(%) 3.0 3.9 222  25.0 23.2
BEEHIRAR 15 -57 1,290 2,470 2,000 ROIC(%) 3.2 4,5 14.1 144  14.6
A1 133 181 1,312 1,954 2,347 4 86 A
A A 106 105 163 300 368 P 7 (%) 47.1 399 59.4 63.9 50.8
W 4% 93 61 181 268 219 4 5 (%) 3.7 6.8 4.3 7.9 -1.9
EHE 218 -369  -402  -414  -409 A 0.8 0.8 1.1 1.1 1.4
BEKEED 79 -68 36 362 -526 B L] 0.5 0.5 0.9 0.8 1.3
ARZENE R -178 33 0 0 0 BE )
HEEDHAER 64 33 -1,048 -2,525 -937 S Vs 0.14 0.13 081 072 0.68
KA 605 192 1,253 2,789 922 LR R 45 % 4.2 4.6 200 13.0 12.0
KT 261 175 348 354 341 LA T R 5 1.5 1.6 10.0 10.0  10.0
EITRIS 5 T 930 334 553 618 326 FRAH (L)
EREHAER 45 =248 1,199 730 802 ol 3 (AR 0.02 003 024 0.36 043
52 B 414 -116 2,391 1,534 -1,174 EMBENAA(RAME) 013 -0.04 024 0.46  0.37
K -665 99 1,238 758 718 B (AR 0.60 0.63 0.87 122 1.64
i JR 38 0 0 3,391 0 0 YT
AR 17 -69 3,391 0 0 P/E 241.0 164.1 19.0 12.7 10.6
HAEFNER 278 -161 -39 -28 84 P/B 8.2 7.9 5.7 4.1 3.0
A4 43 IR 226 -299 1,441 675 1,865 EV/EBITDA 87.1 729 157 10.5 8.7
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