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Tt 44847 2018A 2019A 2020E 2021E 2022E
BN (FHA) 800 932 1,359 1,712 2,201
#¥K % yoy (%) 18.1 16.4 45.8 26.0 28.6
JassAlE (BAAL) 83 118 58 173 242
#¥K % yoy (%) 37.6 41.7 -50.9 199.6 39.7
EPS &A1 (/ML) 0.45 0.64 0.31 0.94 1.32
HHRFEREE (%) 12.8 16.3 7.9 20.8 23.8
P/E (1%) 22.7 16.0 32.6 10.9 7.8
P/B (1%) 3.0 2.6 2.6 2.3 1.9
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KEAEE (aHA) FliE& (a77)
SHEE 2018A 2019A 2020E 2021E 2022E SUFE 2018A 2019A 2020E 2021E 2022E
RAF~ 693 777 888 948 1288 21T 9N 800 932 1359 1712 2201
At 194 268 183 230 296 Bl A 550 605 927 1152 1454
LM BAERLIRE 138 178 290 300 459 B AL B e 8 8 14 15 22
BN NSRE 8 9 16 16 25 LA 54 71 133 104 139
AT Ik 22 25 43 42 67 F3E A 59 91 136 125 167
B 68 100 158 162 242 B R 54 58 72 103 130
ANk 263 197 197 197 197 W %% A -9 -4 22 23 22
FERHE~ 254 352 469 557 672 P 7EBALAR K 6 -1 0 0 0
KR 0 30 59 88 118 HAl A 2 21 0 0 0
B &K~ 180 283 371 429 513 AAMEE F I 0 1 1 1
R FE 17 23 23 24 25 B AW A 9 4 5 6
EROR ¥k v 57 16 16 16 17 KR FNE -0 0 0 0
FEEH 946 1129 1357 1505 1960 Bk F)58 89 133 60 195 274
Ash Rtk 301 400 622 664 940 ST NN 8 1 9 9 7
4B 150 191 324 351 503 FAshx 2 1 1 1
JFLAY 2R FIATIRZ 106 152 243 248 372 LIRERE 95 133 68 203 279
A R AR 45 57 55 65 65 B %A% 13 16 10 32 39
RS f1 5 9 12 11 11 #F)0 82 117 57 172 240
KSR 0 2 2 2 P& E -1 -1 -1 -2 -3
H bR R 5 9 9 9 9 V3 B8] 1318 83 118 58 173 242
fi kAt 305 409 633 675 951 EBITDA 120 166 109 255 343
b EE R AR 3 3 3 1 -1 EPS (L) 0.45 0.64 0.31 0.94 1.32
M 120 183 184 184 184
PRI 337 291 291 291 291 EEMHHE
R 181 263 295 390 523 2t E 2018A 2019A 2020E 2021E 2022E
V3 BB E) B R AR 639 717 721 828 1010 BE&H
Fi e A A A 946 1129 1357 1505 1960 2L (%) 18.1 16.4 45.8 26.0 28.6
2 1 A5 (%) 51.9 50.3 -55.3  227.9  40.1
V2B F &8 4 AE(%) 376 41.7 -50.9  199.6  39.7
KA S
2H1 % (%) 31.3 35.1 31.8 32.7 33.9
ALREA (FHL) HF % (%) 10.4 12.7 4.3 10.1 11.0
L 2018A 2019A 2020E  2021E  2022E ROE(%) 12.8 16.3 7.9 20.8 23.8
BELHAER 51 128 0 228 151 ROIC(%) 10.6 13.2 6.2 15.5 16.8
HFiE 82 117 57 172 240 e ]
| Fed 22 29 33 37 46 7= A F(%) 32.2 36.2 46.7 44,9 48.5
W43 ) -9 -4 22 23 22 # AR (%) -5.3 -10.3 204 15.3 21.1
E ST -9 -7 -4 -5 -6 AR 2.3 1.9 1.4 1.4 1.4
TEFEEZ -59 -14 -107 3 -150 & F 1.1 1.1 0.8 0.8 0.8
He2ERNER 24 6 -1 -1 -1 FiE N
B EHAER -41 -64 -146 -118 -154 B R E 0.9 0.9 1.1 1.2 1.3
FARZ S 91 108 88 58 86 ot Lk S 7.0 5.9 5.8 5.8 5.8
K IR -4 -34 -29 -29 -29 FLAT M A B 5.6 4.7 4.7 4.7 4.7
H AR F AR 45 10 -87 -90 -97 HBAHE (L)
EREHRAER 40 6 -53 -90 -83 FE O (AT HETE) 0.45 0.64 0.31 0.94 1.32
£ 84 40 20 0 0 HFRZENLR(EIHE) 028 0.70 0.00 1.24 0.82
KA -5 0 2 -0 -0 B AR (RAT ) 3.47 3.90 3.91 4.50 5.48
S8 MR 3E Aa 40 63 1 0 0 fEfE R
F AT o -40 -46 0 0 0 P/E 22.7 16.0 32.6 10.9 7.8
R IR -39 -51 -77 -89 -83 P/B 3.0 2.6 2.6 2.3 1.9
R A3 iR 51 75 -199 20 -86 EV/EBITDA 15.5 10.9 18.7 7.9 6.1
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