
 

 

 

       

 
 

   

 

 

 

 

 

  

 

 

 

 

 

受益草铵膦上涨业绩超预期，持续关注行业未来成长性 

 

     

事件：

草铵膦价格大涨，公司全年及单季度业绩达历史新高。

草铵膦需求向好，供给偏紧，促使价格回升至高位。

产能翻倍，强强联合，关注公司未来成长。

盈利预测、估值与评级：

风险提示：

4,027.07 4,163.84 4,968.75 5,859.62 6,473.89 

30.60% 3.40% 19.33% 17.93% 10.48%

577.81 311.14 615.20 743.31 875.34 

43.75% -46.15% 97.72% 20.83% 17.76%

1.10 0.59 1.17 1.42 1.67 

18.30% 9.27% 15.48% 16.46% 16.98%

22 40 20 17 14 

4.0 3.7 3.2 2.8 2.4 

 

 

-1.95 -6.50 36.37 

8.32 9.61 71.63 

要点 



 

 

 

 

4,027  4,164  4,969  5,860  6,474  

2,695  3,087  3,481  4,108  4,489  

260  346  339  398  456  

15  20  23  28  30  

117  133  154  182  201  

245  211  252  297  328  

16  78  64  64  67  

165  221  261  308  340  

(2) (36) 0  0  0  

767  432  766  912  1,062  

744  440  757  903  1,053  

92  53  92  110  128  

651  387  665  793  925  

74  75  50  50  50  

578  311  615  743  875  

1.10  0.59  1.17  1.42  1.67  

 

348  590  982  1,134  1,333  

578  311  615  743  875  

260  346  339  398  456  

253  (131) 187  277  223  

(743) 63  (159) (285) (220) 

(906) (762) (699) (725) (750) 

(841) (733) (650) (700) (750) 

0  0  0  0  0  

(64) (30) (49) (25) 0  

747  262  (128) (248) (127) 

0  0  0  0  0  

663  240  (104) (30) 147  

496  425  187  377  212  

180  85  155  160  457  

 

 

6,573  7,587  8,335  9,276  10,322  

651  739  894  1,055  1,511  

0  1  10  10  10  

793  743  930  1,097  1,212  

100  124  149  176  194  

5  8  10  12  13  

775  956  1,036  1,224  1,339  

196  255  94  147  184  

2,606  2,887  3,253  3,863  4,613  

0  0  0  0  0  

0  0  0  0  0  

2,470  2,274  2,624  2,899  3,116  

974  1,817  1,678  1,600  1,567  

323  411  453  493  533  

23  23  23  23  23  

117  126  167  167  167  

3,967  4,700  5,082  5,413  5,710  

2,887  3,553  3,636  3,983  4,342  

184  446  263  73  0  

502  565  644  760  831  

315  706  696  822  898  

130  133  164  193  214  

9  0  0  0  0  

1,758  2,216  2,172  2,315  2,423  

364  425  525  685  905  

651  687  687  687  687  

102  136  176  221  252  

1,129  1,337  1,463  1,668  1,918  

3,686  4,034  4,699  5,293  5,980  

524  524  524  524  524  

1,008  1,029  1,072  1,072  1,072  

1,417  1,602  2,173  2,717  3,355  

3,157  3,358  3,973  4,517  5,154  

528  676  726  776  826  
 

 

33.1% 25.9% 29.9% 29.9% 30.7% 

26.3% 21.0% 23.7% 23.5% 24.5% 

19.8% 12.6% 16.9% 16.7% 17.5% 

18.5% 10.6% 15.2% 15.4% 16.3% 

14.3% 7.5% 12.4% 12.7% 13.5% 

9.9% 5.1% 8.0% 8.6% 9.0% 

18.3% 9.3% 15.5% 16.5% 17.0% 

13.3% 8.1% 11.8% 12.6% 13.6% 

 

44% 47% 44% 43% 42% 

1.48  1.30  1.50  1.67  1.90  

1.04  0.87  1.02  1.14  1.35  

2.19  2.00  2.52  2.92  3.05  

4.31  4.24  4.95  5.63  5.73  

 

3% 3% 3% 3% 3% 

6% 5% 5% 5% 5% 

0% 2% 1% 1% 1% 

4% 5% 5% 5% 5% 

12% 12% 12% 12% 12% 

 

0.20  0.00  0.38  0.45  0.53  

0.66  1.12  1.87  2.16  2.54  

6.02  6.40  7.58  8.61  9.83  

7.68  7.94  9.48  11.17  12.35  

 

22  40  20  17  14  

4.0  3.7  3.2  2.8  2.4  

14  18  13  11  10  

1% 0% 2% 2% 2% 

原点投资
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