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E— ot L e BRARAN 2 20 T, &AL 20Q3 PB #9 1.2x, 21E PB %5 1.0x. 4Q/2019 0.54
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FRpi ARSI 2h, RIATHE AR IE S @ LA E), R TRBATEAA®DZR. it
KREPEMK, PRIAAHF. it 2020-2022 55 FRAAAT IS AER LI R 5 REBEBA: SREE/IERE
B A+5.22%/+15.04%/+15.47%, %t EPS 2.42/2.69/2.87 7Lk, I3t i 2020-
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(BFA) 2019A 2020E 2021E 2022E
SE EX-SON 35,081 41,524 50,024 60,835
P G0 21.26% 18.36% 20.47% 21.61%
HE @Al 13,714 14,430 16,600 19,169
= (+-) 22.60% 5.22% 15.04% 15.47%
TR HFRAFF (L) 15.19 17.21 19.94 22.81
& P/B 2.49 2.20 1.89 1.66
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*ERAAEA FIiE &
25 BAA 2019 2020A 2021E 2022E $43: BEA 2019 2020A 2021E 2022E
F AT 93,556 95,783 114,940 137,928  #A) BN 19,564 23,588 28,039 33,305
R Ak 3 = 36,264 32,638 34,270 35,983 FF GO 7,784 10,975 14,816 20,002
R &R 529,102 656,086 800,425 960,510 H A dE &N 7,734 6,960 7,169 7,528
R 221,112 27,135 -34,492 43,130 F AN 35,081 41,524 50,024 60,835
3% R 510,039 628,951 765,933 917,380 BB Ae 257 -1,138 -1,426 -1,763
ERK 629,531 720,115 811,546 917,454 4B 32 -12,038 -14,480 -17,445 21,215
A 48,327 68,096 79,582 92,582 ST PN =72 20 -50 -50
K4t 1,317,717 1,545,583 1,806,270 2,101,326 K& AH 22,679 25911 31,086 37,786
BRI 164,844 182,491 202,900 226,587 = BALAR % 7,461 -10,087 -12,883 -16,765
AR 771,521 925,825 1,110,990 1,333,188 FLATAHE 15,218 15,824 18,203 21,020
JLAT B 212,886 223,530 234,707 246,442 Pt -1,427 -1,307 -1,504 -1,737
e i AR 67,730 94,993 110,453 128,828 Hoe #1718 13,791 14,516 16,700 19,284
A Hait 1,216,981 1,426,839 1,659,050 1,935,045 V3 B B3] A 13,714 14,430 16,600 19,169
B AR BT 100,736 118,744 147,220 166,281 )3 &, 3) L8 AR K 13,491 14,207 16,377 18,946
T EM &R EEMHLE
2019 2020A 2021E 2022E 2019 2020A 2021E 2022E
D5 6.3 KERE
R B ARG iR 2.32% 20.57% 18.87% 18.78% TR RBAH 4,141 5,152 6,330 7,549
F4 4k 34.34% 41.00% 35.00% 35.00% R A AR E 0.63% 0.74% 0.69% 0.69%
EIANE TSN £ 58.18% 15.58% 22.58% 25.22% RS E 0.78% 0.79% 0.79% 0.79%
AATA] I % 21.25% 14.25% 19.97% 21.55% REBEE 524% 527% 545% 571%
V3B EE N 8) % A8 38 22.60% 5.22% 15.04% 15.47% A 4.10% 4.14% 431% 4.49%
B A A Wik il
ROAE 17.97% 15.04% 13.92% 13.41% A 68.58% 70.87% 72.05% 72.05%
ROAA 1.13% 1.01% 0.99% 0.98% e 40.15% 42.45% 44.31% 45.71%
RORWA 1.71% 1.47% 1.43% 1.41% FHEEFF/FY 97.23% 97.55% 97.43% 97.58%
& 8% 4.72% 3.68% 3.81% 3.82% HEAEAR (L)
A& 231% 2.30% 2.33% 2.32% EPS 251 242 2.69 2.87
A E 2.41% 1.39% 1.48% 1.49% BVPS 15.19 17.21 19.94 22.81
FEE 1.84% 1.69% 1.72% 1.75% B LRA) 0.50 0.47 0.50 0.57
FRAHN H 34.31% 34.87% 34.87% 34.87% AE{AFRAF
FARA P/E 15.07 15.60 14.04 13.18
TR 15.57% 15.00% 15.29% 14.62% P/B 2.49 2.20 1.89 1.66
S TR TRE 11.30% 11.00% 11.69% 11.35% P/PPOP 9.38 8.76 8.03 6.61
e AmAR 2 44 67.18% 69.36% 69.36% 69.36% PR B R 1.32% 1.25% 1.31% 1.52%
R & AT F 20.52% 19.69% 19.73% 19.77%
FAt R R wind, HRIEAFFRPT.
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