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T EAFH
B F BE E EPS (L) PE
R & #k A 2019A | 2020E | 2021E | 2022E | 2019A | 2020E | 2021E | 2022E
601668 ¥ E & 5% FEN 1.00 1.07 1.18 1.29 4.9 4.6 4.2 3.8
601390 ¥ E ¥4k FEN 0.96 1.00 1.12 1.23 5.7 5.5 4.9 4.5
601186 P E sk N 1.49 1.59 1.79 1.97 5.3 5.0 4.4 4.0
601117 Bk EPN 0.62 0.71 0.86 1.00 9.6 8.4 7.0 6.0
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BHEBEEPEREIRNR, REITEFCBEMRE K. 2020 FR 22 EFH &, 2L
\%:%ﬁik,%%ﬁ&hﬂ% b, AR A FIEITE L T ACHAL L4k B Beik
¥k, AINEIR, €k H3R 696 K4 2020 FA-iHH 2597 £ 10.14 F 12, Bl gk 20.3%,
EERT 1958, AP PERE, FEFLITEEKI0%AL, TETE FEHK
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W 7K R ST R (fL) Rl He ik
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RART: A 0E. EEEFTET

B & 2: LA ZHAPEEGEITE R %

28 2018Q1 2018Q2 2018Q3 2018Q4 | 2019Q1 2019Q2 2019Q3 2019Q4 | 2020Q1 2020Q2 2020Q3 2020Q4

& B A 24.3% 1.5% 3.8% 4.6% 9.0% 3.1% 6.3% 6.8% -4.3% 6.2% 10.3% 11.6%
o E 4 7.0% 10.4% 5.3% 5.0% 6.3% 18.0% 25.1% 26.7% 14.4% 21.9% 24.7% 27.3%
B P4 21.3% 13.0% 5.9% 8.7% 0.3% 10.5% 14.5% 27.9% 7.8% 24.1% 24.3% 20.4%
T EF 5.9% 72.1% 80.2% 52.5% 47.1% 11.6% 6.7% 56.7% 20.4% 1.9% 27.8% 10.5%
W E b 3.7% -5.0% 4.5% 12.1% 16.2% 15.8% 3.2% 12.3% -15.4% 11.1% 30.2% 31.5%

& & b 37.0% 6.4% 10.4% 10.4% 5.3% 20.3% 18.9% 18.3% -4.1% 21.9% 31.1% 29.4%
B m 15.7% -4.8% -18.5% -1.3% -33.0% 17.0% 15.5% 13.0% -2.8% 4.4% 7.9% 7.6%

&t 18.4% 5.9% 5.3% 7.1% 5.5% 10.8% 12.9% 18.9% 0.8% 14.7% 20.3% 20.3%
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2.3. B @K BHEL
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FEEFAFAEA S EET: EFE ZFHAAT THERR G Lk b, dActF @ fate
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TAT R Wind, [EZEFH P FAFFNR: Wind, [ 57E XL T

5. &FE

BHED: BRARDFERHB RN, FHETEmRIERK, T &FFERI, At 4
B FEATAF” A AU, HATEEL TR LR, BARER, ELAesTEZ
K. PEYL. YES4ZE. PERE, X2 FETAE. TERES.

B E 120 #ZH A F, 50N 1515

BB A B EPS (L) PE
(/) 2019A  2020E  2021E  2022E 2019A 2020E 2021E 2022E

PEER  4.94 1.00 1.07 1.18 1.29 4.9 4.6 4.2 3.8 0.97
b E4E 791 1.49 1.59 1.79 1.97 5.3 5.0 4.4 4.0 0.82
P ET4% 549 0.96 1.00 1.12 1.23 5.7 5.5 4.9 4.5 0.77
TER#ZE  7.16 1.24 1.26 1.40 1.57 5.8 5.7 5.1 4.6 0.74
T EWLF 598 0.62 0.71 0.86 1.00 9.6 8.4 7.0 6.0 1.14

B m 6.55 1.18 1.08 1.26 1.46 5.5 6.0 5.2 4.5 1.04
P EL 298 0.32 0.36 0.40 0.45 9.4 8.3 7.4 6.6 0.82
TEZR 4.9 1.00 1.07 1.18 1.29 4.9 4.6 4.2 3.8 0.97

FA AN Wind, E#iERXGFLIF, Rt 2021 F 1 /7 22 #5400 FEXE. BHH. PEPE. FHEHEE EPS &R G Wind —#574
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B PATHEE L FARE: AR AH BT R iR G K, (2T R m NI E] S A
A&, doRIMEIRTA LT, TRAAR B PATL KT A6 H L.

BEHREARE: B AT RSB E N BATAT” B “RALH”, (26 G BT EARIE 5
FRAF LA A T AL.
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