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HAEEHEANEI R 350 12 5 b, TAKT EFR . TR,
ERpENA 25 N LR, W EAEN LT ReiaEs
W, EoiEsEAMEL LK PARME L,

REBAI: EFRAZAEFRLT, £HEEETSH, BB
R RATER#AE, 2BEREEKFLT 2019 F 10 A BRI
I, BE 2020 F 6 AR, 2BEREEE AL 3629 7k, R
LB kW fi4E, 8 A RILLIEK 37%; £ E 2020 510 7, A%
GBI IE K 32%, A% G4 3.87 4¢3k, RBIHIEK 27%.
HKAVINA, MAEEE TG ERIKE, BEFEL LT IERAA
AT W Z 4 L, A 20 kAN sk B, R, 2%
ML O AAFRINOERE THARFEE, SR
TX#OARAYEENE, ASFERNGEERAG SSL, 4R
tiaBFEsm, TEEFLKAR (EBHRL & BSBSHARSR
Z), WILEAE. $GRWFELHELEN T Ho.
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i BE OKEH  BE EPS (1) P/E

R AR () i 2019A 2020E 2021E 2022E 2019A 2020E 2021E 2022E
600737.SH PHFEL 9.31  EA  0.27  0.27 0.41  0.53  0.76 3448 2271 1757
002726.SZ #KA& 13.23 EN 0.24 0.24 0.79 0.90 1.02 55.13 16.75 14.70
601952.SH # B KK 12.51 EA  0.43  0.43 052 0.67 0.8 - 24.06  18.67
002041.S7 %A 19.35 %A  0.05  0.05 014  0.22  0.35  387.00 138.21 87.95
600313.SH K A#E 535 EA 002 002 005 009 013  267.50 107.00 59.44
300087.SZ X4 @At 31.04  EA 0.22 0.22 0. 31 0.46 0. 62 141. 09 100.13 67.48
600371.5H 7ifek 13.23 EA  0.26 026 0.24 030 039  50.88  55.13  44.10
000998.S7 f-F&HA 18.59 EA  -0.23 -0.23 0.47  0.59 - (80.83) 39.55  31.51
002385.52 kALK  10.03 EA 012 012  0.63 0.66 078 8358 1592 15.20

FHERK: Wind, BHBIEEFTAH:; BHRE 2021 51 4 22 AN G: BXARSALBRE & AR ESE LRH)
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3L A ettt ettt ettt et ettt ettt e ettt et et st et ee et e e e ettt et et et et et et et et e e et e sttt et et et et ettt e e e nannen e 11
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B T B TRTB oottt ettt ettt e e et et et et n et et et et et n e e en e e e e e e et et n s et e es et et enennaeneneenerees 14
B 8. A F T oottt ettt ettt ettt et e et et et ettt e e et et et e e et et e e ettt et et et et et et ee et e ee et e et eraenes 15
300 TR E FR T oottt ettt ettt ettt et et et et e et et et et e e et et e e et e e et et et et et et ee et e ee et e et ereeaes 16
B 10, B ettt ettt a et et e sttt e At et et e Rt et Rea s et R et et e R ea s et et et et et eat et et et et ese et et et et et erestetese et eteretenas 18
B Td e BB B ettt ettt eueue et ettt eueeaat et eueateueeeateaeatateueueateaeaeateueae et eaearateuee e et eaeeateue e et eeeeateaeeeeneeaaeaneaen 18
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Bl 3 R AR F AR TR IR 71 B B oottt ettt ettt e et et et e et e e et e e e et et et e aee e eeeten e 6
Bl 4 2R AR AR ARG AT FLAT Y oottt ee et ee et e et et e e e e e e s e et ee et e s e e et ee s e s e eeeeeeeeese e eeeeeeaeeeseeeeeenaeees 7
Bl 5 A R ARAL G AR AN IEIE B AT FLAT A oo eee et n e e e ees s ee e ees e ees e enen s 7
B 6 2003-2021 4F, R4k (P7) HALIRAME. 7K 300PE BAELE (TTM) e, 7
B 7 ERIGN 295190 TU/BE, S IR EEFT. 67 %ottt ettt e st s e ese s s s e s s sees s enenenas 8
B8 ARERRERM 433 ET/H RIE, FIREEAE T oot 8
B9 KBEINFEIM 2622.79 T/, TR EEAD. 64% oot e et n et es st en e 9
B10 EERDEM S 91 ET/ I R I, IREE I T ettt n st 9
B 11 KB FAGIGM 2550. 00 T/, JEIREEH0. 5% ..ottt ee et ee et e e et e st e e et e st e sa e e 10
B 12 ARASHA T I 2642. 40 055, T IR LT 17 %ottt en s 10
Bl13  KEIMN A654. T4 TU/Wh, IR B A T oottt s s een e 11
Bl 14 KB EFRKEN 561.19 FTU/BE, IR, 64% .o een e eee s een e eennen 11
B 15 R EARTEIIN 12573.50 T0/5, S IR EEIE T oottt et n st 12
Bl 16 AFRIBTEIIM T7. 72 F 0/ 5, T IREEE T oottt et et s s e e nesese s s enenenns 12
B N7 A JE A TEFDEE N 3. 16 T0/ T, FIREELIE T oottt e et er et s e een e ernen 13
B 18 A JE A A A AN 3.56 0/ A T, J IR EEIE T oottt ee e e rnen 13
B A 24 F E 3N 71,50 T/ T 3, T IR A, T7% e eeeeeeeeeeeeee ettt ee v e et e e es et eest et s s eseneenenesenesaenenenns 13
B 20 254 2 BO M 127.50 T/ T 3, IR EE A T oottt r ettt et en st eene s nenns 13
B 21 24 F AN 350. 00 70/ T 5, A IR T oottt ettt et en e e ne e s e nenenns 14
B 22 ARJ AN 35.55 0/ A, T IR LT 51 %ottt ettt s et s et en e eeeeerenen 14
B 23 AFEHRTE N 24963 TU/ P, JE IR EE=1. 78% e oeeeeeeeeeeeeeeeeeeeeeeeeeee et e e s et s et ee e et s e ees e seseseeeneeeeeeneeseeseseenenen 14
B 24 AJABEIBIE 93.29 A, IR T oottt ettt ettt er e erenan 15
B 25 55 12 AR EBE 2000 73K, I EREEH260. 6%t ee s eee e ettt ees e e s eeeee e eee e eeseeesenen 15
B 26 AFHEIGM T7. 60 T0/ AT, JEIEREE=3. 00%.c..eeoeeeeeeeeeeeeseeeee et e eesee e eeeseeeeeeseeseseseseessseseseseseeseeseseseseseeeeeeseeeseeseseesenes 15
B 27 Z BN 4620.00 T/ K, JIREEF0. A3% .o eeeee et e e se et e ettt ee et s e ee e en e en e erenan 15
B 28 AN 1.05 T0/T0, IR EEEE T oot et ettt et ettt et n ettt n e nenenas 16
B 29 ARJ BN 4. 84 TU/ T, T IREEAT. TO% vt eeeee et et s et s et ee et es e es e ses s eene e e eeeeaeeeseeeerenen 16
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B 30 AJABBAZRA 407 T/, JAIREEF2. 26% oo eee e ee e ees e eeee s eee s een e eenenen 16
B 31 KB EMFIIE 3,24 T0/ B0, B IR 7. 0% .o ee et e vt r et eeee s s erereee s s enenns 16
B 32 A JEHEBIN AT6.00 T8/ T IR T oot eeeeen s eeene s 17
B 33 K S IGN 110.00 0/ DT, JIREEEE T ettt n ettt et ane 17
B 34 KRB NN 10.00 T/, I IREEE T oottt eeeee s s e nereseene s enenenas 17
B 35 AJZE BN N0.5 T0/ AT, I IREEAE T oo r et s e een s es e erenan 17
B 36 AKBEEGIGN 9. 70 T0/ T, FIREEEE T oottt n ettt ane 18
B 37 ABEFTAEBINM 1790 T/, FIIREEFE T oottt et en s se s enenenas 18
B 38 A JEAMIAEIL T 5342. 00 T/ P, T IREEAFT. 17% oo ees e ees e es e eee e eee s eeseeerenen 18
B 39 A EFRRAEN 15.54 £ 50/ FF, T IREEA2. Q0% oo et tes e e es e eees e eee s eeneeerenan 18
B 40 A JE T EMAETEELA 145,18, T IR LA, B5%...eoeeeeeeeeeeeeeeeeeee e eeee e s eee e eev s e e s s eeees e eee s seeseeeenenes 19
B 41 AJ et 3 R NAEAEELA 245,55, I IRELA0. 77%.oeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeee e ees s ees e s s eee e eee s eeeneeerenen 19
FT B R T TR oottt ettt ettt e ettt ettt et et a et et e st et et eeseeaene 8
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1. XEAE

ApgAkE. A (2021 1 A 18 H-2021 %1 A 22 H) 4BE M I TH. &
Bk HBHIE, KEABABYN 35.55 T/, BT 1.51%,

FrA A ERGMOZELSLIA, mTHARK R EARRKE, Ak 2-3
R, EABREHROEHSEY K, IFEIRME LT, K4G. DEEN ZROHFR S,
EREE RO BRI RH ARG, D EERENGELEGREN K, MR LIRS LK,
EAR, KRG, NEFIERFBMEREFRA DT AT LT AE IR, I, K
HELRN B LACEAER PR, HARBRBEALNLOLALZ ALY TH. iR0EHF
TE, RRIEHFRERK, BHEMAL, REAMFL, ZRSHH. ZaER. BFa4.
KALRF, #BF L7 &E, MAERFOEZ T -F/4, RibERKLHFERL OB N
TFATAAY, mEP AR A A 350 12 B b, AR T A5 RH. TRk, B
REEMN A LS N AT RS, HHENAEN L. R xErm, EEEFEENBELE
3k P ARHE A

KREERMY: ERASEARNLT, ABEE2ET A, BB R LRI IHHIE,
AEREEKAET 2019 510 A ARRLEIE, & E 2020 F 6 A K, 2BR%E
Y BAL 3629 Ak, FlrbBkd A4 E, 8 ARLIEK 37%; #HE 2020 510 A, A%
GBI LIE K 32%, A AAE 3. 87 10k, RIHIBK 27%, KAVINA, KA LR~
Aebg bRk B, BELSLF IERAFR AT EZHSFL LI, A DO RAERZHF
A, BN, S0 AR TR ES R TH EREME, Zom T AT
OARRNERENE, AFE RN EFERAR SSL, RORETE, TEEFLKA
A (EHERL & R HEAEL), WLARE. RGBNDECHER2 AN %,

2. 7 E R

AR (2021 51 A 18 H-2021 51 A 22 H) Kdie (P7) M3k L7 0. 49%,
ARE 2021 F 1 A 22 B, EEL45I6F 3606.75, B ktE 1.13%; FIERAGIT
15628.73, JA#kte 3.97%; 4l 45I4TF 3358.24, B #kha 8.68%; 7 iX 300 LT
5569.78, JF#kta 2.05%; RAk4iz (P7) 1580 T 3948.78, JFikta 0.49%; HF,
RARB AT b F AR 3 JB) 5K 18 AT = 09 5 A Ay sh bR (6.22%); K= ST (5. 42%);
Rakzzs (4.12%).

AT 4a A R RS BB E R B T
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H R SE KA AR

1 AR (1 A18 BH-1 A 22 B) Rikaki&47 dkikhaHeAT 18 4%

12%
10%
8%
6%
4% I I
2%
Oi%j I I I I I I I I l . [ | m - - - . . . . . .
-2% [ |
4%
£ X H € 2 b & K W H & E XK E LB oL kR L L E S
Mo Q% s Wt F oM oR N F R KRS ®D R Y
wOAR @ ok H R X w9 & ®oK o ® oY = = ® R
» o te | RO 5 W R & X E R % a4
FTH R Wind, 40 iE <57 5B
B2 ABERRA BRI T ER B 3 KBRS TR T & B
10% 8%
6%

8% 4%
2%
6% 0% - - ||
4% 2% C
’ -4%
2% I ¥ o O T B~ R S
¥ 08 % = o8 % ¥ ¥
. | - £ % 3 & &
0% E N S 3 e
Bl FIERAE PIR300 LiEZzdE RAk4ke «
W JE] Rk ik kb
FARR: Wind, 4 GiE %5 5P FARIR: Wind, &R RH

RAKIK AL E T &, 5%+%Eﬁ‘ﬁ£éﬁ/\ﬂiﬁ’7ﬁﬁii% (+19.35%) . #HA A4
(+15.55%) . RAA L (+12.39%). ST & (+11.01%). Hatfik (+9.87%); # 1
JEAT BOGANIE A BT ALE (11.94%) . FHAE L (-8.28%). J AW (-6.54%), %
FRAL (-6.50%) FAK#EL (-4.79%),

AT e ARE RN E R EEE Y
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1% 9t Uk 23 R B
11 e IR TR | 47 A A AR
B4 KB RIS AR RA R TR0 AT ARG B 5 A RS ER AR E AT BAREY
25% PRk AR SR P AL EdrAHA

20% o I
-2%
15% —4%
10% I I I —6% I
-8%
S I\ II ~10%
0% -12%

MILAEY HAEY REAML ST & HHRKR —14%
mE R W JE Kk
TR R : Wind, £HIERT TP FHER: Wind, £HIERTFRIT

WG T ®, HE 2021 51 A 22 B, K4 (¥7) PE /HE (TTM) A
21.36, i LMK 40. 36, IAEIEK-FEIH £ IE L EN-47.09%. P & & 574 PE
(TTM, %4kik) A 10.59 (L3914 50.35), #hahtkti PE (TTM, #4KiE) A
42.95 (5 £ 349484 42.30), FAPE (TTM, #4kik) #13.90 (Jh £ 31EAH 47.25),

6 2003-2021 %, Rik4kig (7)) 54238 AR, 77X 300PE fE{ArLEL (TTM)

120
100

80

60

40

20 b

0
2003/01/22 2006/01/22 2009/01/22 2012/01/22 2015/01/22 2018/01/22 2021/01/22

—SW AR AR A A 3RARR 1R300

KHER: Wind, £&GIEFFTFRIT

AT e ARE RN E R EEE Y
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17 A F 5T 8 3R

3. AR R B HERIZ

3.1. =X

EX: ABFERRITHN 2951.90 /b, Bk B3k 1.67%; EARABRAT Y
W 4.33 £/ XNF, BIFREFF,

B 7 Z2ARGN 2951.90 T/vk, JIRb+1. 67% B8 AREMREAMNM4.33 £/HXNF, FFRFF
3500 7.0
3000
6.0
2500
5.0
2000
1500 4.0 ’A
1000 3.0
2018/01/22  2019/01/22 2020/01/22 2021/01/22 2018/01/22 2019/01/22 2020/01/22 2021/01/22

— G B KRN T BRI M: 2A £0/F X

KHEB: Wind, EGIEAT I A RR: Wind, EBIEFTRLHT

B BRBEFHA

PR, 2R E ERFE: ER:@v: BRARN i*ili‘]l"]i'ﬁi Eh:he: BRRHBXE
AP B v B + B F:vE fEit:vE + B AP B

#45 EV | 77wk | 77wk | 77 vk | 77 vk |7 ok |7 ok

2016 212.02 263. 61 2.46 185. 00 255. 00 0.08 223.02

2017 223.02 259. 07 3.46 187. 00 263. 00 0.02 222.53

2018 222.53 257. 33 4.48 191. 00 274.00 0.02 210. 32

2019 210. 32 260. 77 7.00 185. 00 270. 00 0.02 208. 07

2020 208. 07 260. 00 7.00 188. 00 275.00 0.02 200. 05

3.2. %k

N ARBRBE NN EHN 2622.79 T/ok, BRI B 3.64%; A E IR
W 5.91 £/ XNF, BEFRLFF,

AT 4a A R RS BB E R B T
8
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AT kA 5T B AR

B9 AR DEAM 2622.79 T/ok, JAIFIL+3. 64% B 10 EFRDEM5.91 £/ XF, AFRLFF

2700 8
2600
2500 '\//\‘ .
2400
2300
2200 4
2100
2000 2
2018/01/22  2019/01/22  2020/01/22  2021/01/22 2018/01/22  2019/01/22  2020/01/22  2021/01/22

— LGN N T/ EIRLR M D& (£) E4/# XHF

FARB: Wind, % HIEKFRPT AR R: Wind, 5 GIERG5TPT

A2 DERBEFA

. SEcEME kAR bkedtar R Al‘i:_limi#f 0% SE RIS SF. kN
AP H H H f:+H fEt: T H & AP HE

#4 LA ERA) ERA) H 75 vk H 75 vk a7 ok a7 ok

2016 97.00 133.27 4. 41 17.00 119. 00 0.75 114.93

2017 114.93 134.33 3.94 17.50 121.00 1.00 131.20

2018 131.20 131.43 3.15 20. 00 125.00 1.01 139.77

2019 139.77 133.59 4.00 19.00 126.00 1.00 150. 36

2020 150. 36 135.00 6.00 20. 00 130. 00 1.00 160. 36

3.3. KA

KA AEENFAILTN 2550.00 T/ok, FIRL Eak 0.59%; MASEATLEHE
B 2642. 40 7T/ok, R T 1. 17%,

AT 4a A R RS BB E R B T
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17 A F 5T 8 3R

B 11 KRBTS0 2550. 00 T/vk, IR H+0. 59% B 12 RAGEA T L H M 2642. 40 T/vk, B FRE-1.17%

3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000 2000
2018/01/22 2019/01/22 2020/01/22 2021/01/22 2018/01/22  2019/01/22  2020/01/22  2021/01/22
— G AN A T/ — G GE N GRS A T/
FR R IR Wind, &0GIERTF AT KA ER: Wind, % GiEHKH T

K3 ORABE A

_ - o s e EEY B BA Solv B EKERY B BRE B SRR
HirLfHR B FE Moo 3 EeE 3 3 % Pypnre
R 5 ok, Tk F-ok, T, F-ub, F-ub, F-uk. %

2016 211, 092. 00 5, 643. 00 345, 600.00 195,907.00 1, 486.00 197, 393. 00 148, 207. 00 75.10

2017 212, 675. 00 4,990. 00 365,872.00 194,359.00 2,384.00 196, 743. 00 169, 129. 00 85.96

2018 206, 650. 00 3, 606. 00 379,385.00 199,491.00 4, 093.00 203, 584. 00 175, 801. 00 86. 35

2019 196, 960. 00 3, 260. 00 376,021.00 199,936.00  3,260.00 203, 196. 00 172, 825.00 85. 05

2020 204, 766. 00 3, 220. 00 380,811.00 200, 086.00 3,860.00 203, 946. 00 176, 865. 00 86.72
3.4. X &

AR EFREHN 4654.74 /vk, BT, KEEHRALTHMN 561.19 £
/ok, JAIRL T3 1. 64%,

AT 4a A R RS BB E R B T
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A 5 AR 2

17 A F 5T 8 3R

B 14 AR ALK SN 561.19 £ /90, JIRE-1. 64%

5000

4500

4000

3500

3000

2018/01/22

2019/01/22

2020/01/22

A

—_— L K e /e

2021/01/22

600
550
500
450
400
350
300
250

2018/01/22 2019/01/22 2020/01/22 2021/01/22

AL RE () Eu/wk

TR R Wind, M 9GiE K5 HT

k4 KEHEFFHE

KA ER: Wind, %£&GIEFRFTRIT

BRAK KD FE kG #oE kﬁ.:;@ﬁ%%‘ k:“?_:lill*] K& kﬁ.:;@iﬁ% XE:#K k.‘é_i—ff'fxﬁﬁ
¥ HRE =5 2 ¥ B4 AB/HRE

R 5 ok, B F-ub, F-ub, Fub, F-ub, F-uk. %

2016 11,850.00 93,500. 00 117, 270. 00 110,160.00  100. 00 110, 260. 00 7,010. 00 6.36

2017 15,300.00 94,130.00 116, 440. 00 109,960.00  220.00 110, 180. 00 6, 260. 00 5.68

2018 15,700.00 82, 600. 00 104, 560. 00 96, 750. 00 230. 00 96, 980. 00 7,580. 00 7.82

2019 16,950.00 91,500.00 116, 030. 00 107,390.00  250.00 107, 640. 00 8, 390. 00 7.79

2020 15,850.00 93,500.00 117, 740. 00 109, 190.00  400. 00 109, 590. 00 8, 150. 00 7.43

3.5. %

A RRARTEM AL M 12573.50 T/vk, IR HEF; AR THN 77.72 £
S/, RFRLEFF,

AT 4a A R RS BB E R B T
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AR AR

1T e A7 70 JB) 4R

B 15 KB AN 12573.50 T/vk, JBERILAFF

S AGIIGM TT. 72 £5/%, FBIRLEFF

20000

15000

—

10000

5000
2018/01/22 2019/01/22 2020/01/22 2021/01/22

— 0 F AT (758 ) P H FOB T/vk

200

150

100

50

0

2018/01/22

—ﬂ\‘“"-——\~__/

— R G IN A R ARIE /P

2019/01/22

2020/01/22

2021/01/22

FA R Wind, 289G iE K%

k5 MEHEEFHE

AR R: Wind, 5 GIERG5TPT

RARAA W ERBE WA EANRE ;m: ol i;;f: & iﬁ? *jﬁ;?‘ z;f" o4 fj*‘:;’i
i Fob Fob Fob ot ot Fob ot %
2016 3,957.00 1,110. 00 14, 847. 00 7, 680. 00 12.00 7,692.00 7,155. 00 93.00
2017 4,199. 00 1, 330. 00 12, 684. 00 7,000. 00 15.00 7,115.00 5,569. 00 75.04
2018 4,431. 00 2,030. 00 12, 030. 00 7, 665. 00 30. 00 7,795.00 4,235. 00 54. 85
2019 4,363. 00 2, 046. 00 10, 644. 00 7,125.00 50.00 7,275.00 3, 369.00 46. 31
2020 4,317.00 2,315. 00 10,001.00 6, 752.00 50. 00 6,902. 00 3, 099. 00 44.90

3.6. M. FAEEMK

A AR 316 T/NF, FBIRLHTF; ABEFBMN 3.56 T/ ANF, J

b,

AEHAEZEX(MT1.50 /T %, FIRIL L3R5, 77%;

/5%, B HE-F.

#% % B6 ¥ 127.50 T

AREHEEZ A HH 350.00 T/ 5%, BIRe&HF-F; 44 % B2 ¥HH 90.50 ©/F

%, JAIEb B3k 3. 43%,

AT 4a A R RS BB E R B T
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HUAXI SECURITIES

a

JiE F A AR

7 L5 50 A

B 17 AB AEFHHM 3.16 T/ AT, BT EF-F

B 18 A J& P8t M0 3.56 /AN, BRI HE-F

40
20
00
80
60
40
20

00
2018/01/22

MNNNN W W w

2019/01/22 2020/01/22 2021/01/22

— A AR /AT

70
50
30
10
90
70

.50
2018/01/22

NONON w0 W oW w

2019/01/22 2020/01/22 2021/01/22

— A AR T/ T

AR Wind, & HIERITF RN

B 19 4 % E XMW 71.50 ©/F %, JEIR+5.77%

FA IR : Wind, HEiERFFRIT

B 20 44 % B6 ¥ 127.50 n/F %, FIRLFF

200
150
100

50

0

2018/01/22 2019/01/22 2020/01/22 2021/01/22

— TR Y A FE50%: B~ T/ TR

600
500
400
300
200
100

0

2018/01/22 2019/01/22 2020/01/22 2021/01/22

— TG RN 2 A FB6:98%: B £ T/ R

FR R R Wind, & HIEFA AT

AR IR Wind, % GiE KA PT

AT e ARE RN E R EEE Y
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12 g Uk 23 R IR
h 2 0l UE ¥ IE KA AR | 4T AT 5B R
B 21 44 & A 354 350.00 T/ %, FIRbF-F B 22 %4 4 & B2 ¥ 90.50 ;n/F %, JEIREL 3.43%

1500 600
500
1000 400
300
500 200
100
0 0
2018/01/22 2019/01/22 2020/01/22 2021/01/22 2018/01/22 2019/01/22 2020/01/22 2021/01/22
— TG A EAGOT IU/g) B /TR — T IR 4 4 £ B2:80%: B F L/
KHER: Wind, % GiEHKF 2T FoH IR Wind, & GIERKF AT
3.7. A%k

B AN 35.55 /AN, JAIRIET 2 1.51%; AT M 24963 /v,
JAIRE T 3 1. 78%,

KEAWFEEHE 93.29 N, FFRLHEHF; 2020 F 12 A 4K S EELLE
F2 2060 77k, A IFR+26. 69%,

KBEAFHHM 77.60 T/, BRI T 3.00%; — TEKHH 4620.00 T/k,
JAER L £k 0. 43%,

B 22 AR E#HAN 35.55 /AT, FAFL-1.51% B 23 AT AN 24963 /vk, JEIRE-1.78%

50 26000
40
\../‘ 25500
30
25000
20
10 24500
2018/01/22 2019/01/22  2020/01/22  2021/01/22 24000
2021/0113  2021/01/16  2021/01/19  2021/01/22
- X e S C VA —AT A A L/
TR BB, EBIER A FoH R Wind, 28 ERHFLHT

WAT 20 8] i AARE R0 E £ A
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HUAXI SECURITIES

JiE F A AR

17 A B 7 B 4R

K24 AEAKEEHE 9329 N, BRLHFTF

B 25 X512 A = & B 2060 77 5k, F 3Rb+26. 69%

95
90
85
80

75

2018/01/22  2019/01/22  2020/01/22  2021/01/22

—_— T AR GEAR) P AT

3000
2500
2000
1500
1000

500

0

2018/01/22  2019/01/22  2020/01/22  2021/01/22

— A KR EEFELEEE T K

KA RIE: Wind, % &GIERKFRHT

B 26 AFHHM 77.60 T/, IR EE-3. 00%

FA KRR : Wind, & HIERF AT

B 27 ZTEHEAN 4620.00 T/ k, JIFL+0.43%

100
80

60

2018/01/22  2019/01/22  2020/01/22

— T RNAE (/)

2021/01/22

6000
5000

4000 4’
3000
2000 "

M\

1000

0

2018/01/22  2019/01/22  2020/01/22  2021/01/22

—EN (LK)

TR HER, R EBIERT A

3.8. A&k

AR GHHM 1.056 /W, FAFRLFF; 284N 4.84 T/, FFLEHFK

7.76%

AE R EAL R AN A 4.07 T/, FIR LK 2.26%; £38 555408 3. 24 T/

P, FERb L3k 97.56%.

KHFRF: Wind, £ HIEFRFF LT

AT e ARE RN E R EEE Y



12 Jii 3k 23 e
Py I A TR |47 5 AR
B 28 ARG HHM1.05 T/W, FFLHF B 29 ARFEGHN 4.84 L/, FIIRL+T. 76%

14 8

12

10 6

8

4

6

4 2

2

0 0

2018/01/22 2019/01/22 2020/01/22 2021/01/22 2018/01/22 2019/01/22 2020/01/22 2021/01/22

—_—tE: AGE: RN /N — ] W AE T/5005%

WARR: &RA, EHIERT LI WHRR: SmE, EHIERF T

B30 ABAGEAZRALO7 T/, FIRL+2.26% B 31 ABEEBH)E3I.24 /9, JHIRL+9T7. 56%

6 15
5 10
4
5
3
2 0
1 -5
0 -10
2018/01/22 2019/01/22 2020/01/22 2021/01/22 2018/01/22 2019/01/22 2020/01/22 2021/01/22
— 1R AN RS /500 5 — 5 R 8 T/
KRB Wind, BRI TR R : Wind, & BIERT R
3.9. K=Kz
KB HEABM 176.00 /NI, FIFRLEF; #0350 110.00 T/ /N, B3Rk
A B MM 10.00 /AT, BAFREFEF; F&3H010.50 T/ AT, BFRH
.
AR s &N 9.70 T/ N, BFLHFF; FIEEHMN 17.90 T/ A, BIFRk
#HF,

WAT 20 8] i AARE R0 E £ A
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1E Ui uiE 23 e o
H 't M!Jls'gﬂgﬁg IE A IR | 47 A AR
B 32 KJEHEAIN 176.00 T/, FIRLEF B 33 AJH& &M 110.00 T/, FBIRLEF
300 350
250 300
150 -~ 200
N 150 ""\-\_l—\—‘_\.
100 100 T N —
50 50
0 0
2018/01/22 2019/01/22 2020/01/22 2021/01/22 2018/01/22 2019/01/22 2020/01/22 2021/01/22
—_— 2 A —_— KRR
For kR R RIS, A& BIE AR AT Ttk iR R KA, B AR
B 34 AR NHN10.00 T/ AT, BIFRLEF B3 KEZ&HMN10.5 T/ A, BIFRLEF
12 20

10 ’\—‘ T "
S

10 SV -\'

6
4
) 5
0 0
2018/01/22 2019/01/22 2020/01/22 2021/01/22 2018/01/22 2019/01/22 2020/01/22 2021/01/22
— NN — AN ES
FAPR R RARATIR, e IR K 5T FAPR B RARAE, EHIERT T

WAT 20 8] i AARE R0 E £ A
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HUAXI SECURITIES

h & Dl uk 2y

JiE F A AR

17 A B 7 B 4R

B 36 AF#&HH09.70 T/, FAIRLEFEF B 37 ABEFIAE&GHM17.90 T/, BFLEFF
20 35
30
15 25
A— J -L 20 Y r——
10
15
5 10
5
0 0
2018/01/22 2019/01/22 2020/01/22 2021/01/22 2018/01/22 2019/01/22 2020/01/22 2021/01/22
— RS —_— LT TS
TR R RATER, £HIERT AT TH R RLRATER, EHIERTRIT
3.10. &H-

KB E R HPAE BT 5342, 00 T/vk, BIEREL L3k 1.17%; BEFRBEILTE N 15,54

E5/5, IR Bk 2.96%,
B 38 A JEHAEIL A 5342. 00 /vk, JAIRELH1. 17%

B 39 A B EREAEN 15.54 &5/, JIHEE+2. 96%

7000
6500
6000 = o

v
5500 " \\/'\’
5000 v

4500

2018/01/22  2019/01/22  2020/01/22 2021/01/22

— LN B EVRE A T/ o

17
15
13\“\MNWMN.
11
9
2018/01/22  2019/01/22  2020/01/22  2021/01/22

BRI RAE E /5

KA RB: Wind, % BGIERIF R

3.11. %%

FAP R RARAI, EHIERT T

ABE P EFAFREZMARISE: AIELHN 145.18, FAIRL Lk 8.85%; + B F ik
ENHAGH . vH3E £ H 245.55, FIRb Lk 0. 77%.

AT e ARE RN E R EEE Y
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HUAXI SECURITIES

SR W

B 40 A JAH 35 M A& 358 h 14518, JB 3R Lb+8. 85% B 41 KBt E EMA&A85 N 245.55, FEIRL+0. 77%

250 400
200 300
150 200
100
100
50
0 0
2018/01/22  2019/01/22  2020/01/22  2021/01/22 2018/01/22  2019/01/22  2020/01/22  2021/01/22
—20105F4, 6. 8=/ A -FH#=100 —201044. 6. 8=A A -F#H1#H=100
FARB: Wind, % HIEKFRPT TR R RALRATZR, 4 IGE K AT
3.12. #t i v 4B
k6 ZBRF O FI
¥4z 2020 411 A 2020 512 A
A 7 vk, 32. 61
A Vikid 1460. 00 1341.80
EXS 7 vk, 123. 00
X & Vikid 959. 00 752. 40
B R A4 i Vikid 81.00 124. 40
#, FRREABR ok, 46.00 55. 40
RARBA MR (L1EILIR) Vi) 71.00 71.30

WAT 20 8] i AARE R0 E £ A
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HUAXI SECURITIES

TE AT AR | 4T e 5 5 JB) 4R

4. TRAKERE

(7 TRALTANEEFRRE

2 8] 21 -3 ] ER-YE-SE

AR 2021 1 A 27 8 o TERZ L EC AR PP

kA& 2021 %1 A 27 H BAE KRS A RE K= EE% 50 FTEAKELIN
T

MR L 2021 %1 F 28 H RAEKE ME A BN EZ2FFARRELELEA R LHE9
5 AR AR AL Ay A RN B A UE

K& A 2021 1 A 28 H AR E A B TR 290 5

CERI LT 2021 %1 A 29 B BAEKE AT FTHAMEALKRAESL 18 T T I 48 L =
R KIBEANE

oK 2021 %1 A 29 # BAKE N B R 2R 31 TP KR 6 B AT

AL 2021 %1 F 29 H KR KA V9 )1 B AR TR & A7 KA 5% 339 5B F R AR
JE B F C T

T EBA 2021 %1 429 A LS 16T R K KA 88 5 5 A E

5 KR

AHRFRERIFEREAY. FABRAPRSATHEREEEERE, X
ARARAAT L B EAE N BB R TR, AR FRERLAETRAAY, TR
o MR 3 B F) R AR AGR o

ERHERRAK. SR NMRARREAR N EZY AR E, wREX
NE RS BT HFRFNRNFREZCAMM, ThaZhNa e BFIRRS,

HERHLUARREAM. 45 BB AT 24 B H A S L ok
RS & EAERT], o REEL R FRACHAZ LB, TR ) 6y F)EBF
IR o

WAT 20 8] i AARE R0 E £ A
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1% gt uE 2 - ‘
v ek VAR |47 L5 S 4R

HUAXI SECURITIES

IR AR

Y A P BIE AR LA IR T 0 IE AR L T B ok TAE AR L 695 L EAERE 1, ARIERE PR
AEHIE R A S RE, PTEHLTHEEGIRLEM, BTH5BAMFFELEL, HKREW,
INIE, BRINTARTH 709 E . vk, 45 B A,

LB
R BE
A“ﬁ?&*ﬂ?/ﬁ Y WA

SEON TR TR AR e 2 18] B AR AT 3R T BG4S Sk B AR L 15%
VIRE R A B G 6/ 3 AT IF R A sk A 18] BTN A8 2 3R T LR 45 A 5%—15% 18]
A AN e e Aast EGE P VT RN AR S AR 1A B AR 3 _EE 48 A -5%—5% 2 IF]
R TRK R AR REE AT N AR B A R AN AR A 55 T L AE 4% 4% 5%—15% 4]

il AT IR TR AR A 18] B AN AR X 55 T B 48 KK B AR T 15%
17 WP RATR
VIRE R A B B 6 A AEFE  ATIR TR SRR ) AT e 35 ke A AR T B R A8 $0K B AR T 10%
A WAT kA5 a9 sk ek tg P AT T TR AR e 18] AT b AR A AR S GE 45 $0 A2 -10%—10% 18]
CEE I AT UT TR AR LA 1A 4T Ak A5 R XY 55 T B R4 K B AL 10%

4 95 3 IR AT ST«

Wit: L EFEREK PR AHELR 1 S CHARAEHES B
Mak: http://www. hx168. com. cn/hxzg/hxindex. html

WAT m ] kA AR R0 E Rk B U
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HUAXI SECURITIES

B HIEHF T F Y

BT IE AR A TR S (AT RAR “ANE)") BEZBIERLT R L 5T RRSE AN
S EAEPAER. AN RARBIANE R E 2 4R 5 R ARE R AL A AN
BFo

RIREE T AN ) B AT AR AF A RN 0 E 2T 69 T A 3 E FF 50 A R 89 52 J B AF T4,
18 K 8] 5z 542 G B PE . TP R T TR RIE . AREITETH . & AR
FABERA L B AGH, HLXMAHB TR Tk ALRBE ST RGNS, ERFARY, A
NE TR B B ABREMBETH. ERLAFMNR—EAGIRE . AN S RRIEARE T A1E B 445
ARHKRE. B, AN ABRENSEZETAEARR B @B FEH THRESGX, BEEEAITX
VEAR R R A RAEE

BARFTE LT, KRERRBELEHRE P H5EER, T 8RR L & LT R IHAEAT
ANGHEFTHEN. THARNE, BT EFER, BTHFREEAREALABERT ZRGE—SFH
Z, BARRIANH ARET AKX G ToFM, EAETHELT, AREHAZEINANFNE P G4%I%
T EAR. MHFRARE K, RRAFEAZPHTEP EFE. INWIERRE L2 ek T H A IRIE K&K
Ho BAEMMFERNT, ANE. ANE R LR EEIMEFETHRKIERTE—REH, RERTES
FHEFIE, RIS ABAE R KRS m - F AT T R K AT 4. #BFH BAE A AN
8] B AR B AT R R RIRZAT A, HARANE] . AN R IR ENXIXT LXK,

Kol Z A2 8T B3GR . BIEH E R AT E LG, B RBENMZ 891 LR, F
HRTHEE, EFREFTHAMRT, AN RELIEXENMTRAFAREFTIRI GG NS TR
AT 09I F2 RAAAFF BEATIE R RAIAK F), AT AL N X s\ 8] -4 R F AR FTH/AT. M 5 7]
RE LT RFHRIRS. BFEFTHNRT, ANNEE, HLEIRRAXR LT i1t KRS
PIE-E RO PASIR:OR 3

P AR A E KNG TR« AB KRNI FRPB BT, HETHA RN AT AT H XA
. HBEINFEHARENLERRF>AE, wEFI A, FIAXRBEEARE, T AHEH
PR, BAG AR S ATAEAT A R &5 R M T A,

WAT 20 8] i AARE R0 E £ A
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