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A7 2018A 2019A 2020E 2021E 2022E
BN (F T L) 10,369 13,003 17,606 23,829 28,975
YOY (%) 16.7 25.4 35.4 35.4 216
Va5 F)E(F 7 ) 810 893 2,055 2,916 3,696
YOY (%) -20.9 10.2 130.3 41.9 26.7
E4)% (%) 24.9 23.8 27.0 27.7 28.5
A F (%) 7.8 6.9 11.7 12.2 12.8
ROE(%) 105 10.4 19.2 216 217
EPS(#%/71) 0.56 0.61 1.41 2.00 2.54
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P/B(4%) 19.4 17.4 14.2 11.2 8.8
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K= Rk k(B ) 2018A  2019A  2020E  2021E  2022E QEF)EER(FF ) 2020E  2021E  2022E
AR 14465 18429 22073 29742 33029 Bk 17606 23829 28975
NA 3176 4457 1849 5500 4411 BLARK 12847 17240 20707
23 BRI 2K 7233 7365 12400 14352 18176 T AALA B W Aa 67 83 103
By & 502 560 878 1068 1298 EFL %A 1092 1501 1912
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HHR 2459 3339 4180 5910 6209  AFE A 775 1048 1275
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Rh AR 9248 12193 14856 20951 21679  FaksMN 27 20 20
43 5K 423 333 367 333 333 FakshEab 11 13 15
LAY B4 B A I 7055 9338 11920 16607 17657  ANEXEH 2380 3344 4251
HA R G 1R 1771 2522 2569 4011 3690  FTAFAL 321 412 519
kR Rtk 1450 1871 1774 1796 1624  HF)H 2059 2932 3731
KHthz 1255 1596 1498 1520 1349  VHRAMAE 3 16 35
HAb Ak RS f AR 195 275 275 275 275 JAEAAE 2055 2916 3696
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KA 214 -927 -56 -63 60 AR SRR 1.2 1.2 1.2
A AR NA R 499 -1848 -317 -392 476 FRRABAR(T)
EREFDAER 615 -20 -34 2 2195 ARRRMGE (R AT ) 1.41 2.00 254
43 IS 413 -90 0 0 0 BEEEINAARIHE -1.05 3.60 0.25
Kk 32 341 -98 22 172 BT CRATEE) 7.24 9.18 11.64
38 JE 3G e 3 6 0 0 0  AEfEILE
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P58 iR 255 864 -2641 3684 -1089  EV/EBITDA 57.5 40.3 32.2
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