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L FRFAMT B/ ERERIETAIAK, XX LR FLARLTARET( L
HALE RS ). BB BB ITAE N GAFH L TEAY PR T 7. RO
RIS LG R AT AR, BATVHEA R AR, Bk R AR R R K
MR R F RN RS, A “SERL RTRERPHSAEFTRBELEL R
EERORL”,

B L TFTEAATREMERIVMERRG T, 2T H X HE T ME LN RS
BB, BNEZLEBREAE G “Tam”.

1. ATLd A4 “Famt”

KIRAE, MLHFASTPKERSTREASEPIE 300 Lopdk, IS4
WG RISFH—. =, ZBATLHFEBFH T, RNMMEATRERS: £
HFIE T LB FHL A IhikAnf, EEBATILF 5 5 I HE S K3 R,
H—E BT M E K Ao R AANRRAS, b —BAT R E ] A
20% (F je2| —BAT L REER Y ), —RE ZBATE A 10%; 3H2AEMATLHITE
MEE, HAH—F, FRATTEFKRE, FHERTkaEE. AEFRERE, &
F R BRI L) R L AR, i HG 15 F1), ZBBATL T mAKLSEH 7
R BINFLLL, A 6 R¥Ysaiy. NRIPRARAERE, ZRTLGMRAS
15 Rtk s R R MH RO L PIE 300 2454k, L+ —SAT L Ras R
ARG, BF T 662.33%, mitkE 198.00%.

BAVT AT AR BRI K FAE, AL RARMB AL T vAIE 4 HARME 1A
SRR, MER SRS, ERFERE LS. REKERT, 7k 6)3h 280 69
KA R RKTREERM ., wwRAEFE L0584, KAV AERAE “TAHE.

A1l AEFKBRE, REASGOKBREEHFERARTBTHRES KIS

4 MEAEKE WEASGKE RFEESGKE HRERAGKE REAGKE HFEAESGKE FIE300KE
2006/12/31 136.44% 79.46% 119.42% 58.28% 132.59% 67.96% 121.02%
2007/12/31 166.10% 180.94% 187.05% 134.62% 156.99% 132.47% 161.55%
2008/12/31 -63.45% -61.21% -66.63% -59.68% -61.27% -56.78% -65.95%
2009/12/31 82.10% 143.39% 87.93% 154.22% 73.11% 171.52% 96.71%
2010/12/31 8.94% -1.68% 10.08% 26.42% 19.18% 14.93% -12.51%
2011/12/31 -36.00% -23.46% -36.78% -24.47% -30.16% -27.27% -25.01%
2012/12/31 8.50% -1.81% 3.26% -5.32% -5.02% -4.85% 7.55%
2013/12/31 -4.75% 21.88% -10.92% 19.79% 2.02% 29.07% -7.65%
2014/12/31 25.79% 58.77% 27.82% 52.61% 20.83% 47.96% 51.66%
2015/12/31 12.50% 56.91% 9.82% 73.11% 29.07% 59.13% 5.58%
2016/12/31 -21.30% -6.69% -24.01% -1.59% -20.94% -4.87% -11.28%
2017/12/31 18.32% -71.97% 1.28% -15.46% 2.11% -12.18% 21.78%
2018/12/31 -31.96% -35.59% -23.41% -33.68% -28.96% -34.59% -2531%
2019/12/31 43.79% 31.43% 32.02% 13.26% 39.80% 17.47% 36.07%
2020/12/31 31.95% -1.78% 36.29% -5.92% 42.82% -5.71% 27.21%

HAE KRB Wind. FFIRIEFFT T
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Bh: EFAITEN—BAT LA E— AT 10%A8 10%89 B F 5 A MR E
A EMREE, FEERGITEMTLREAS M RMASHLFREEE Rt
Ak, BERBERRASEMRAAEEFARABRZE, TURI, XIS4T
R, RRAGIRAIIT 50%, BT AKX S HAWHIE T RIS,
Bl RSARAHE 6 MTL e MRAESE AT S, BRIKT —& “RERZ )
VSRl

KR A, TUTFTA AT R RALA-E 15 R RERITAA T ILE, B
REBAIPH R RBRRTLES, ZIE AR QRAE LR, S RBREEF,
FALE. RRRSMRASRERBHEE, RARET RELES.

BN LR TLAR, MEREBEREARSITLARTRERET,
BREEBRTE, FASFHERPKRSERE. SR, RSHEATHRARA.
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B2: 2006 FZF 2020 F R KA FRKA R B RESFRKAE

ATk 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

BRER%GER

wREL
& 4t pe A
BTG 127.7% -91.0% -32.0% -71.9% -13.0% -12.2% -3.1% -26.8% -315% -1.3% -20.7% 1.8%  6.8% -6.2% 11.9%  73.3%
EHRMA 521% -8.8% -11.7% -112.8% -2.4% -6.8% -85% -10.1% -36.0% -92.2% -16.7% -23.7% 14.2% 24.0% 80.4%  73.3%
MAkZ & 70.1% -97.5% -14.3% -90.8% -6.2% 54% -28.4% 11.8% -71.9% -36.7% -10.5% -6.9% -3.0% 30.7% -5.0% = 73.3%
wF  -0.7% -788% -16.9% 49.4% -16.6% -1.0% 16.8% -12.0% -42.0% -7.3% -235% 4.2% -20.0% -35.6% 18.2%  73.3%
GwRE 304% -19.0% -1.2% -28.8% 9.7% 351% -10.9% -16.9% -28.9% -62.0% -43.9% -1.1% -2.3% -30.2% 13.3%  73.3%
24 -68.6% -52.2% -26.1% 11.1% 15.0% -19.1% -33.6% -45.1% -75.7% -32.6% -30.7% -14.6% -23.0% 30.2% 46.5%  73.3%
AN 439% -61.4% -21.1% -192.0% -29.1% -17.4% -3.1% -16.1% -5.6% -33.9% -11.7% 55% -9.1% 31.6% 28.7%  73.3%
kHME 99.2% -163.6% -10.0% -167.5% -12.0% -14.1% -6.9% -16.2% -48.3% -35.3% -18.3% 6.4% 16.7% -19.3% 7.1% . 73.3%
BHREM -52% -346.6% -13.2% -167.9% 0.3% 50% 0.3% -255% -26.0% -56.9% -28.3% 12.8% -11.5% -34.6% 36.7% . 66.7%
A% 51.6% -132.1% -23.2% -158.3% -32.8% -2.4% 12.4% 4.1% -44.9% -27.6% -31.9% 17% -51% -8.8% 53.9% . 66.7%
W A% %& 17.3% -62.7% 8.6% -133.8% -157% 0.0% 27.9% -2.3% -38.3% -32.6% -23.4% 0.9% -10.2% -0.5% 51.5% = 66.7%
Mgk -47.8% -234% -9.0% -50.9% 29.1% -4.9% -28.6% -0.3% 107.6% -94.2% -31.2% 45%  45% -9.1% 755% = 66.7%
E#HAd -18.0% -2125% -10.6% -77.7% -22.7% -16% 59%  6.8% -151% -1.7% -29.3% 8.0% 155% 25.8% 70.4%  60.0%
HEFEL 29.8% 184.4% -24.4% 21.5% -143% 25% -4.9% -18.1% -37.7% 23.8% -12.3% 29.4% -55% -46.7% -1.4% . 60.0%
RABE -411% -22% 3.7% -86.9% -45% -233% -9.9% -22.9% -432% 86.0% -27.5% 64.0% 25% 23% 66.5%  60.0%
G E  93.0% 9.2% -39.9% 116.9% -253% 0.9% -20.8% -11.1% -452% -29.9% -23.0% -7.4% -4.0% 152% 2.5%  60.0%
K &4 B 203.3% -53.3% -14.4% -114.4% -39.5% -20.8% 12.8% -23.1% -7.7% 10.9% -24.8% 10.9% -20.1% 12.1% 39.5% = 60.0%
24 -44.4% -110.0% -354% -635% 6.9%  23%  15% -159% -13.8% -7.8% -24.9% 29.1% 15% -4.0% 67.3% _ 60.0%
B4F 24%  52.2% -14.0% -130.2% -155% 21.7% 4.4%  -4.6% -143% -58% 10.9% -14.0% -1.4% -1.5% 26.0%  60.0%
dE4RAmk 45.9% 40.8% -435% -118.7% -117.2% 0.8% 130.1% -64.3% -54.9% -97.5% 26.3% -10.0% -2.2% -12.1% 26.4%  60.0%
RaBiEH -11.0% -20.6% -18.8% 162% 9.6% 23% 04% 6.3% -39.7% -81.1% -21.6% -47% 3.1% 29.6% -29.2% = 53.3%
WRIAMRS 68.6% 0.3% -19.2% -76.6% 14.6% -41% -9.0% -13.9% 21% -6.4% -16.0% -26.0% 9.3% 34.1% 67.6%  53.3%
AR EL 148% 87.9% -147% 5.6% 29.0% -22.7% -20.1% -66.9% -75.4% -37.2% 1.5% -02% 50% 7.9% 7.6%  46.7%
Rarde 205% 49.1% -111.1% -20.8% -20.1% 1.3% 12.3% 23.9% -2.6% -25.0% 1.5% -65% 83% 4.7% -36.6% = 46.7%
L  243% -365% -9.1% -740% 3.3% -132% 6.0% 16.1% -26.2% 26.2% -28.1% 1.1% -7.5% 95% 32.7%  46.7%
i#fE -2416% -77.1% -32.1% 18.8% 38.7% -164% 0.2% 11.0% 17.3% -83.5% -21.6% 32.0% -10.9% 42.8% 22.4% = 46.7%
AouihAt 164.4% -21.2% -5.3% -105.3% 69.8% 13.0% -8.9% -51.1% -41.6% 63.8% -34.5% 42.0% 9.7% 28.2% 153.8% = 46.7%
4 359% 71.8% -34.2% 42.4% 431% 0.6% -17.1% 0.9% -71.9% 29.1% -29.3% -3.6% 2.9% 13.1% -1.8% = 40.0%

IR Wind. FrRIEAFFRFT

B3: KARA, KESATLARARTLESCALERIMTLS

FiBitik BMEEARITIKBFE HRHORTKHAFE FLIBERiTKBFE
R 5 Hy 488.70% 126.53%
A DR AR 45 301.94% 477.57% 1361.53%

Ak 251.58% 417.15% 244.37%
2 122.82% 555.49% 153.08%
BRI 665.17% 2188.34% 838.06%

T 421.43% 882.00% 363.95%
E2h &4 1070.72% 2411.92% 1678.21%
maw s [T18s5% 543.60% 332.89%
B5E T 1105.42% 2348.13% 862.48%
B 505.39% 634.93% 2349.79%
HE FAHT 230.13% 961.37% 926.29%
A | 4016% 2291.61% 286.28%
B 155.90% 920.56% 454.22%
H et /E 277.20% 674.23% 445.64%
AKX & 187.18% 1493.32% 702.20%

AE 495.10% 3950.33% 757.68%

W, F 607.69% 3375.66% 781.15%
LR & 478.68% 1334.54% 1071.47%
25 s IR _ 328.25% 221.83%

e 1349.52% 449.37%
A 240.46% 1910.80% 983.07%
2 T 4% 181.69% 822.86% 374.65%

HAE 855.96% 3646.49% 215.20%

Fam o 2181% 1015.78% 86.82%

R4k 122.44% 564.39% 94.37%

4RAT 205.12% 876.04% 430.99%
4R 4Bk 568.95% . e72857% 848.28%
Bkt 2340.82% 612.17% 3084.81%
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2. &FHARY XA LERSE B

KHRA, MEARREASRTKERAHEE THRAS, LEEREZXTAT
L, AHEAT G TR R T R T R, RAVEFIEFT RBAE A 5
FAN R LI E—FRATHREHEL I 10%5 /5 10%09 K Z 55 MIEIRZATH
HMRAESEMRES, EFRTELSFRAS Ritika. 2848, MmRAs
KB R E R 9F 2T 39K 5 26.31%, M S bl 6 1 -F 394236 7, 20.11%;
KHRA, MRAERITIKEREZ TIPE 300 R, e THEras, A
%ot EARBAT AT LA E K, X3 T 1052.87%.

METHEE B A : SERIUFONBEA L BRRBEERBERERL, BEER
A, REMEARZTHEHA.

B4: BHRA, BRE RE HEWYKBRLEMET ‘G AoHKERSENE
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EREBEH
A5 MKBEAE, 2006 4% 2020 R ZHRALSH R HIKBRIZHTREAS L PIR 300 354
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FAERR: Wind. FFIRIERBRFT

3. ANFEAEAE: #HHGRR

EAIUTLIH 5 T H MY RINERAH AEN DY TR TR BRIt
M IFIE, BAVE B G ZHRNFIE, EHEFMH LR E—F I RE
(LA REHL T 10%5 5 10% A H R e R RS SMmRAs, FEFR
giit 5 ARSI RS Rt TAVH IR E, R HFE R PIEA
ey AEA, B R FL” Ab

TRAEI, B 2 HRAFEE, BAE “FaB” AERR2H5E. —F4
BmE, ReA A RILEFATEON, 42 2019 42 9 2 69 RAESF4, @ 2020
FR BN EREFLE A, EAKRFRE, REEARSE L —F L Geghp
KL FIAEIN L ZAETEA (J8 70%), LAERETY “PHFL” 404 (304
30% ).
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B6: —FfEmT, LAeEA KB RAARTE N, 12 2019 5 R B0 B &) R 35147,
#2020 590 B Sh ER L SN
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HAf kR Wind. FFRIEFHRHT

GiE: FHEIERSFIBETIFMHEREM, RN HGERRE A 2007 £ £ 2020 %, TH.

B7: KPkA, AEWFLESTFRAKREEZTEAERTASLS “THF4L” b
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PR AR e BR M, AV RSB At 5 ZF AR5 4EH K &
HEL AT 10%5 5 10%8 e AMEAF I mRAS S RAE, MAREFRGT L
5 2ty AR AANE K E, TR AL EE RN KBARE, FHymRa
STF R KBAERLRIARKE “PHEA” WESBE, KTHOREAS, BARWEE
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BATHEA PTIKE , 14 16.76%.

FMBFLERTE LG EE, RIRAUT H TR B RATRAEARAF 7
“PEFE” HRAGERE.

B8: AL RTES. WERASSL “vFL” A& LFKBATEE

BRER%GER
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$ ¥ RR: Wind. FHRIESFR T

A9: MAEEMFASTHFRITKAL “PFL” B, BHATREAS
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—— AWM AFALS RIS —— AeFMRASEITKE Ak R s

FAERR: Wind. FRIEAFFTHT

4. KHKA, F ROE 4FIEH M REAWKPBLA M b

BIEA LA, TTRAR IR AR E i 2 09I B R I R4S F R BT F AT E, K
R A TR R R IR 2 5 T4k, AMEEEA ST, RMRE
L HEA AHE L EIE R RN AR T RR P TARL “YRE” 49R7

EMNWK et dE—F B R ML AESH ROE, HFFHERRE—F
ROE #4281 10%F /5 10%#9 & BAT k5 # KT ROE 6947k M R 5#mRa
o (—ZBAT AR I ) 20% ), EFRGIT L FE Ritedaska®. MLl
B ERERA, —BATLY F ROE 495 RALA50 b R4 5 185 a) R B39 A
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é J:I: ilﬁ iIE # BEEBEH

11 R, ZBATLRM A 9k, ZBATLN 4554 7 k% 8 K, & ROE AEBF &
My ARk B R AERA, itk 15 F= K47k P 5 ROE Aot L itk £
BEF T AR5 P IR 300 ACRFEEL, HF —BATAL ¥ & ROE A& FAF69 Rtk s
R, A7) 1338.99%.

£2: 2016 FAk, ZBATL Y9 ROE 4434 3.5 /% ROE 224

MERASWAE WRASIKEH RUGKE WMFEAGKE RFELAGKE WRAGKE .
Fy PR 300 K&
ROE ROE ROE ROE ROE ROE
2006/12/31 115.73% 79.15% 71.15% 65.72% 95.10% 75.22% 121.02%
2007/12/31 211.40% 175.10% 130.36% 166.58% 199.06% 140.64% 161.55%
2008/12/31 -63.81% -55.37% -57.44% -55.35% -62.73% -59.72% -65.95%
2009/12/31 144.42% 107.57% 130.30% 115.40% 118.91% 147.32% 96.71%
2010/12/31 4.67% -5.14% 26.64% 8.75% 13.60% 14.69% -12.51%
2011/12/31 -24.44% -30.48% -32.28% -29.55% -30.45% -28.77% -25.01%
2012/12/31 10.49% -5.45% 13.11% -5.89% 0.59% 1.04% 7.55%
2013/12/31 -0.29% 22.69% -2.24% 22.52% 14.56% 14.88% -7.65%
2014/12/31 47.90% 49.02% 23.15% 36.95% 26.84% 41.67% 51.66%
2015/12/31 27.55% 46.74% 24.98% 42.98% 46.74% 50.94% 5.58%
2016/12/31 -4.72% -7.65% -3.20% -10.52% -6.23% -11.14% -11.28%
2017/12/31 16.30% 0.87% 20.66% -4.52% 20.61% -3.21% 21.78%
2018/12/31 -26.80% -33.94% -28.74% -32.29% -31.09% -33.50% -2531%
2019/12/31 40.31% 28.77% 42.80% 22.46% 35.95% 32.11% 36.07%
2020/12/31 29.44% 21.69% 33.07% 15.29% 37.46% 19.18% 27.21%
HAEFR R Wind. FFRIEAFR T
B10: k#mT, L4847 ¥ FH ROE 4433 F4% ROE 44
1400.00% |
1338/99%
1200.00% |
107489%
1000.00% |
800.00% 792:18%
600.00% |- et
20000% SN\ N ——— T e
200.00% |
OOO% 1 1 1 1 1 1 1 1 1 1 1 1 ]
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
FR300R kA — AT LR FAES L HIKH-ROE  eeeces — AT ey R 414 B Ik -ROE
ZBAT R FALRIHKE-ROE eeeees ZBAT ey R4 R iHIE -ROE Z B KA RiHk A -ROE
Z B R aA Ribk & -ROE
R R: Wind. TFRIESFR T
s A B IS 6915 S AR B AR B U 10 / 14



é J:F ilﬁ iE ﬁ BRR LA

FlA 3, BAVFIEFATYREA A A IR, EH5F3) 5% E—F ROE #4477
10%A2/5 10%89 IR Z 55 #ME LT ROE 9K KA 5 Rs, RINEL54T
L EM, HREKAGRARTKARHHHTESGREYT KE 1170.04%. A & 54
R, BRI TFATLIE ZA MG ROE He4 6k th a9 K04, KAk AL fesa ik
HEFEHP IR 300,

B11: i3z 155+, £ F ROE B NMNERRREAH 1 FHLFKBHBRT HRELS
250%

200%

150%

100%

50%

0%

-50%

-100% -

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

AR R E AL HFIKE-ROE BRI A4S 4 F K E-ROE PIR300% FIL s

$ 4B KR Wind. FRRIESFFR FT

A12: XT3 ROE RN BRREAS 15 F R KA RA G TRRASHA AR

2500.00% r

2234.86%
2000.00%
1500.00% r
1064.82%
1000.00%
0,
500.00% r /\ 464.33%
000% L L L L L L L L L L L L L L J

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

— R R K 4R R T & -ROE — MR K484 R T IK & -ROE FIR300 K ik &

HIEFRR: Wind. FHRIEAFFR T

BT EFEZFRE PRI it A LATL, KHDHRHAE ROE
= )26 AFAE. RE AR R T A XN RGNS R 2 EFRF DR L3 B
S hE—%WEE LG TFHET ROE, K% ROE RAR%Z Uil h” —f&, 2T EK
MR FERFIR, RIMAAZXZEH ROE QKX FEAKBHEBFTHHDRAOEE.
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27 FHRIES

EERBREA
A 13: 23 A KKHFRE ROE &3
15% r r 200%
10%
- 150%
5%
0% : : : : : : N : : : : : : : : : 100%

n \/ \—\/\__\/\/

- 50%
-10%
-15% G- r 0%
20%
- -50%

-25%

-30% L -100%

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

4 4Pk %-ROE (4 ) — 7 1A A R I 5 % - R HROE

HIER R Wind. FrRIEAFFRPT

5. R T 5Lz &R REM

RS R R ERRGAT TN T 5, MITFOLERIXIRBRMT AT ELE
FRH AR, S TRIEERARE D LML ARG E, RLRRGZ7
IAEREFERMEF AT, B LHIEEIFEA, vA ROE HRE & AT 4
B, THRENLT EEHHEANKPOLAGEZE., £ TFTIANATE 3 FnLmts
WP HF R EAEATIAE LA RIEANG T, E—NFARRDTART F—/NEH
HOTHY, BXHRIZLESNEARTE LT RERAR, BRRMENERAY
W2, X R R AR E KR

6. MR

M BAR £
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27 FHRIES

H 3 7 98

GEAHRIZ A HE L HERPE). GEAZEIMBTHE LB ER LK (KT &TF2017F7A 1HAE
K F, BB LRIE, TFRIEAIFZIFHRA S EBARS (P AL ), Bifid i &4piL e HHRILE A 8
BREEARZ A E W IR K EBRSAL A HC3. Ch. CSMH-EBIL AL, BEFEE LIEFERRSAS 4L
A AHC3. Ch. CSHY-LBIRFH, HIOH R, MR BRSALH AR 1E4T15 &

B oz PR T35 AR G9IR B, BB RAME, WMigiw! BB L TR,

BRER%GER

AHT IR

T 9T B ARG A BRI T RIRAE 69 FT A B R AT T SR TARA AR SRR, AFFRIRE F X TAEATLAT B RAEF T
FAGYLE ) dm TR ATAR 69 /NAME . R0 EEARIRE 69047 )T R IR BN 693 | IR & QL 4& 5 69 R & o o
ML B PR RAR . A E BRI RAES B A TR 8] 09 5O R . BT AR 0 007 ) 3% A A ARGEABATT AR BN 49
EAT—H0REE, 75, LEREEARE T LRGBS Z LRI EH AEREGIKA .

R ER IR LAHA
R #EA
Z A (Buy) Tt ARAT 8 T 5 AL 20% 5 L
JEEIE L ¥4 (outperform) | FiitAasdi& T % &I 5% ~ 20%;
.4 (Neutral ) T AAT T 39 RILE - 5% ~ + 5%Z 189K 5,
BAF TRt AR 55 F 7 5 RIL 5%0A T .
F4F (overweight) PRI AT Ak AB AL AR T 3 R I ;
LA d i (Neutral) T AT AL 5 2R 5 R I AT
AR TRHAT 55 T AR T % RIL.

iE: IRBATEAVUIRE BB 6~12 A A, AEZARR T 7 5 AR SRR IRk AL, b A BRAEREON P
300 4540, BBRAERRSCY A SRR B AMAEISHH ZHRIE (AT AR) ) BT AR (4
SHT AT ). R IEHAATE 500 RAME A B8, RAVELAREE, REHEAFRLAH KA T
F) 69 3R B ARIE BT BATAE . RATRA 6 RAN I RIK R, AT A b DG T H EARH £ HiEA )
REBRT AN EFHRL, BT RHCEMAR LT ZH BB X, HRH N ARERRE, KRR
BAEILE 5128, AR LTI BRI 48,

FHT L AEETT E 0 R TRALHLIA
AR QAR T EAPBIK, RRMBIKTRFEOME R BINT KRR . ARE R 9 A5 7 ik BARA
A SR TRtk B AELE RRPRAEFT I BAEA-RE EIZ AR D) .
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27 FHRIES

ERER

T IRAE A M PR 8] R 22 F EE W AR 5 6IE R B MM, S REIEAR T E 40k 5 A

AR AAETF RAE S IEANA RG] (AT AR “ANE”) AMRAARE (ATHAE “BP7) A, ANE R
RREBPANKE RIRE AL AR P . KRS LA T RIELSE P 4, BTIEMAT, RAFRIEREP it h
FRAEH, B AGFETFRIEAZ P, E AN RE M.

AR T AN SAA TR M EATZ &, (2R 8) FRABIZ AT Lo A R, AR FTR Fh, T
B BIAMN RRBLE P AESEZR, FAEVE A SAAL A & R FIEA R IRk T H 6938 s A %
. AR PR TAT . B AIERR B A 8] T E A RIS 4 B a9 F)BF, KIRE PT48 6918 A R T ARG 9 A5
WAL BALTWANT Rk ). BRI B8, A8 TA 5 ARETRTA. ELAIMENR—HQRE. BP LY
H BB ANE TRALETHRYAARE ZNMG A Z TR, REAARS AMBEETEF G E—RE. KRS T AT
BT BIRSTRAEGANANE P, THRE P AAERFEI, A0 KARAIRE LS FH EEAHE P 155k 0
B BAF MHRARE &, A3 EREP B H ARG ETE LSBT H 6 IR, AR (B %
%) BRI IEFRRE . EAEATHE LT, AR T 6915 86 R R 69 & LI M SITHAEFT AR F . AEATH
BUF, AN 8] FAAEAT AR AL A AR S 691547 1 557 5| BAGAEATIR K RAEAT o0 AR, 5 AR a9 I A 3R RN 5] 89
BRI T AR MR AR TR R R R AR B SRAT AT IR AT 58 4 2 48 R RR ).

ARARA ST HE M 3578 3540 Mo SRS, 31 5T e 35 A8 T RAE I 3500518 Mo ik BABIRBE 38, TR AE A ot
SRR . AR SRR S b AT 0 B G AR T B AN AR, AR R E 6 MR R AR 09 1E
fTarsy, &P & BATRIRR XL R 35 ad 5 A KR

FRAEA AL FEALFOE LT TAL ., BFRFA ARE I BAVELSRBATIEA R, KRG RIS A 69 3) =4
G PR A TAAT LS A 4IRS Sk 5 2. FPRIEAT RS MRS F AN NS LA AL LS 7, A
EFRSERI LS R R RIEP .

KR 0 AT KN E) BTAT . AN A ARG —Ah]. RIEFH HE LT, T AIRE T 0 FA HRH R
BB ANE] . RGANE) TP EIA, FRE GEATIH D H) TFAENT 5 KAMEEATH X935 0. PR Z 4]
S, ARG BT HRA, ROMEFTIRAT AN E) A Ftb Ty KALF . FTA ARE TR 6B 47, IRSATFEA
FRATH) AN S AR IRSATILAATIL.

BRER%GER

THIRAEFFR T PT

LEig I

ohb: BT H AR XL KRBT T R H LI 15 ik BRI FAeE X2 WIK20305 FAEL T 15
#105% 45 5

Bl ZR: 200120 WRZ: 518000

BR4: research@kysec.cn WRAR: research@kysec.cn

L% K

Woik: bR H ERE G AT KA 18T R KAC2AEI6Z Jit: ®ZT S R45L541 54T ITBESE
o 100044 B %: 710065

BRA5: research@kysec.cn WEAR: research@kysec.cn
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