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R THET, LTS RER TR, TATHES| AFFLRA. B, “5
(ETHR” FAEM. BT KT, AEAETHALBELY 2.

B20: 4RATHEMARH R LA B F B A& B21: 4RATEM AR = R R A R K SN

100%
- Em .

60.0% 2
B RATE AR AL B 530

80% 8.5% b.o% 50.0%
9.5% 43%

60% 40.0%

40%
| 30.0% 27.0%

20%

20.0%
0%

2013-01 2014-01 201501 2016-01 2017-01 2018-01 2019-01
) 10.0%
LIRSS w LA BARAT A3
:j Iﬁfﬂx 3 jzm{% (TS g 0.0%
Bl ki, BAREEEAL 20184 20194 2020H1

HAE KR Wind, FFRIERFFI AT

$ AR R Wind. FHRIESFFRFT

b ERAMERIELEEK, AT R & 2SR, 20172019 FF, %2018
48, BHEMAAL. BIEMHERAEZEIAL LR 10%A LR gk, G TR
ARG K, 2019 FR H+41%, FERRA & EEMHMALL EIA 6.8%R £
2020H1 4 10.9%, HRAIFRI AR EEMAALRSF 8%-10%4 Bl rb3gik, EHA L
ABF RS, M AT EIALL 2025 514 24 32 HAT, 2025 FZAH LIRFF 20%0A £
B B be3g ik ,
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B22: BANBUHIESR ARG BRET K

AT LR B RS

2017 5 2018 4 2019 2020H1

FEBE 3R
49 5.4 7.7 9.3 113 14.42 18.05 22.06 26.65 31.59
E AR
ERE S 6.8% 7.3% 9.3% 10.9% 12.5% 14.5% 16.5% 18.5% 20.5% 22.5%
FH et -0.9% 0.4% 2.0% 1.6% 3.2% 2.0% 2.0% 2.0% 2.0% 2.0%
YOY 11% 41% 22% 48% 28% 25% 22% 21% 19%
3 A AR 2.23 1.68 3.65 3.12 3.63 4.01 4.59 4.94
B 3L LA 71.0 74.4 82.2 85.5 90.47 99.51 109.46 119.32 130.05 140.46
YOY 12.7% 4.7% 10.6% 3.9% 10.0% 10.0% 10.0% 9.0% 9.0% 8.0%
B M+ER,
oL | 142.63 155.66 171.87 176.72 182.03 196.59 210.35 220.87 231.91 243.51
fik &AL
YOY 12.0% 9.1% 10.4% 2.8% 5.9% 8.0% 7.0% 5.0% 5.0% 5.0%
FERA B 3.4% 3.5% 4.5% 5.3% 6.2% 7.3% 8.6% 10.0% 11.5% 13.0%
) -0.4% 0.1% 1.0% 0.8% 1.8% 1.1% 1.2% 1.4% 1.5% 1.5%

AR, A VA Wind. FFRIESFFR T

sSHAREAE, ERFPAZREALTRARK., REERKZ T, F4aF~ SR 28%4
&, B, BHELEREKKFAAREL 24%, 2@k FT, fitd. K2ik
Bl A4 & iR 5, REFR A4 B A 2010 449 23%329F £ 2019 4F69 32%, A%
HF—RERK T, AAFEE, KEFERFTAFEAE S MEIK, RREREIK
K.

B23: XEEREBTT LIEZ B24: XEERE®ET”FREFARLAS EILKF

100% 100%
00%4 | 13% 12% 13% 13% 13% 14% 14% 14% 14% 14%

0%
80%

80%:. u u . . . . . . . 70% 3494  34%  34%  34%  33%  33% 33% 32% 3205 30%

70%

0 |
0% | 25%  24% 2%  25%  24%  24%  23% 23% 2206 2% g0% ||
509 [ - — — — — — — | —
50% | 4%
oy W% b % e
o, | 1 W R %6 FR B 0% 1 230 2% 3% g60,  28%  21%  28%  31%  28% 3%
’ o o,  10%  20% 2%  20%  23% 30% -
300, | 16% 15%  17% 19%  20% 0
20%
20% | 100 |
10% | 0%
0% 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
5 - s = o e .
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 P T PN
A LRSS Lea) B B AR A A s iE) B B A A
= s e xa mAE R Hkpin il kA LA
maEE A LA R e A FRR
BAERR: EBAAE. TTIRIESI AT BAB R EIAAE. TFRAESHERPT

2. xHEHA: FHRARREL

21, WIREEH, kI = FHMIRIEEA
WiIREF, I = FAMRE AL, B AT, BALLRAT. IEHNE) Fodk 5 A4 E AL
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AT LR B RS

KA AR SNG HAE A T ZAA4EERE, A (GA) PIERE T HWEE, AT
HA EiR g, AR TIERE, Zi.z.._ﬁi@‘lifka 3FN TGP FE M 215 4N F
a8 AN 2015-2019 F, 4847, AR KNG B4 T A RRAZE T, Ik
S EZHAM & RRAIL 9 ANE SR

R2: RANE A4 GA) FHRE LIRS, B3 = FHMREEAL

A GR) PMEEEL | 2016%F 2017 % 2018 4 2019 4
7 b ARAT 8.2% 12.8% 21.6% 24.6%

JEHN ) 7.8% 7.2% 8.3% 9.5%
a5 A4k 84.0% 75.9% 58.9% 40.8%

SR E M 0.0% 3.9% 9.6% 21.5%

H Al 0.0% 0.1% 1.5% 3.6%

HIERR: R Ltha. THRIERFR AT

&3 BAT. FR . RANE) AMRA SANTHA TR, 3 =58 R?

RERA A 2015 4 2016 4 2017 % 2018 % 2019 4
7 L 4RAT 25.2% 23.4% 24.4% 24.1% 23.6%
PEF ) 10.0% 8.2% 6.1% 6.4% 7.6%

HAnE) B4 61.9% 65.6% 65.4% 61.3% 57.3%

M R4 E AR 2.1% 2.2% 3.8% 7.8% 11.0%
H A 0.7% 0.5% 0.3% 0.4% 0.5%

BIERR: R Lthe . FFIRIERFRTAT

HHREMEAFRESE, BAAUARSESAHE, AHRBRERLSAHE. 2019 F
nn%%%%#3wm%%%ﬁm%A¢ﬂﬁ% 48.6%49 IR A h A4S &, AT
A4 E T AR E, 323%00 R R A A ARATANE . B LA RA A b 1k
A, A BAERA /%‘{ﬁ&bbiv 2, 2019 F45 L 43.9%; 4RATERSEASIRA AEE
A, mw#$5m%,ﬁééfm%&%#/A$ﬁ£mwk&& 2015-2019
PR FRARA T IH WL AR 8.0/7.1 ANF ok BAYRE AT ARA
A E, 2019 F7 G5 A 83%/59%.

B25: 2019 % (GA) WHRET, H4ATEARKESE

80.0%

70.0% |

60.0%

50.0% [

40.0% [

30.0% |

200% r

10.0%

0.0%
oA

QDI 4

b he (g

BEY BB LS niEAad mileqeidh mitie

AR R: R L. THRIESFRAT

FFah

W IE S ) 6915 & B e ik AR B A
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AT LR B RS

B26: # 8 BARA P& I F

B27: 4RATRALALHRA SFA LR

BERERAAEEL
50.0%
40.0% |
30.0%
20.0%

10.0% r

0.0%

20194

20154 20164F 20174 2018

B AR mAE A ) m o AR AL B m A

RAKeRA AL

60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%

20154 2016 20174 20184 20194

B 4R AT MIEALS) mARE A EAA m e m A

B RR: R thi. TFRIERARIA

B28: H4KREFARASE &R FH

BAERR: R Lthe . FIRIERFRLAT

B29: HAKREFESA AEE R F

fRh e tRA AEE L
100.0%
80.0%
60.0%
40.0%

20.0%

0.0%

20194

20155 20164F 2017 20184

A LAAT WIEANE) s A E U i m A

B TR AR A S

90.0%
80.0% r
70.0% r
60.0% r
50.0% r
40.0% |
30.0% r
20.0% |
10.0% |
0.0%

20194

20184

20154 20164 20174

R L ARAT MIE A m R A A m S w A

MIBERE: RA VA, FIRIESHR AT

BB RR: EA LA . FFIRIEEAME

RECHREF, BRI=ZFHTHHHARARR, RMTRATTHORA TR, At
NG AANREU W REFFEA L, MU T LA E, R A EET, B =7
AU & W FofR A T AR FR T, 2016-2019 45, Jk 5 =5 (Gh) P RHE/ L4
RA BT G AR R 363202 NaE ok, B LARATAIES ) T IH A2
T, ERBATLESY, BRI = 5 IRk FRAT AL T H0 8.

R4 R HAREE, BAVM (GA) vIHEE Bk 3 FRRHA 36%
Ab GA) vHEE ER

(354 2016 % 2017 % 2018 %
7 W A4RAT 51.3% 53.3% 52.7% 41.6%
LEAN ) 48.8% 30.0% 20.2% 16.0%
Ak 5 A AR AUl 0.0% 16.3% 23.4% 36.3%
-] 0.0% 0.4% 3.7% 6.1%
B RR: A LA, TRIEAF AT
T4 A IE S @ 0945 S AR FE Ak AR B 9 15 / 49
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&5 o HANREE, BAAM 5 S ERA T LR 20%

AT LR B RS

EEHMERAE
(B 2015 4 2016 4 2017 4 2018 4 2019 4
7 b ARAT 66.2% 68.2% 70.5% 62.3% 55.2%
FEAN 5] 26.3% 23.9% 17.5% 16.6% 17.8%
Ak 55 A4 B LA 5.6% 6.5% 11.1% 20.0% 25.8%
A 1.9% 1.4% 0.9% 1.1% 1.1%

KRR R Ltha. TRIERFR AT

AW EATRAE B IRFBNA £, BATRATEHNL LR TR I =0, KEAE4H
WA RPN A, LIV E RS9 A £ BB RIR, 2018 = 2019 4 b5 51 A
T4%/56%. &REF, HATRAT AR T ESTIRI =7, 2019 SFEATFA5FHIA
W3 & a5 A 18%/16%, Ak 52 = 77 A 3 &t h 0.9%, ¥ A=l = 9 & Hdk &,

H 19%/33%. IBNLEHM LFE, BATREBEH L RELE ERY, R =F504F

TEFHE.
B 30: A4 EATIRBA T AR IRSWUNS £ B31: 4R4TEHF. BEREE LK FH
AR AT B B4R AT A A4 B A

§80.0%
60.0%
40.0%
20.0%

60.0%
40.0%

20.0%

0.0% 0.0% =
20154 20165 20174 20184 20194 20154 20165 20174 20184 20194
miABEI A mE R i B Bl L RN L g N m g A = A
mERR . A EIRS B [E2-3 9N w4 RS-
BERR: Ko LWa. FRIERBT AT BB R R: A A, TFIRIEAFE P

B32: AAREEIRE T, AMT LR F B33: BE=FAPME. BRI FAHERSFAHL

TR 8) IR A4k B AL hE ZF AR R
100.0% 80.0%
80.0% 60.0%
60.0%
40.0%
40.0%
20.0% 20.0%
0.0% i 0.0%
20154 20164 20174 20184 20194 20159 2016F 20174 20184F 20194
m A A LRl SN 5 =) A WA T (Rl oL N T B A
BT EHEIRS I (E 2L N WA TR T
HAERB: RAeVWHE. FRIEAFLPT B RR: EeLths . FRIEAHR T

22, BMBRE, BB EBEERRLAR

B WARAT. SEANE] . BRI ZFAMA B WA RETLEZLALH, RAEAN
#. AmE. AP E%. k. A3E 5 @mitirati,
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AT LR B RS

o Hi
B ARATH W 3 24, RAVRIARE) £ 5| B — R 447

stpb, ARBTEARAT. e

EAF R RIS AB), BT T @, ERIESFRREAEHH —FRE, MIBHE
ATART 304 = S — IR, AR .
£6: BABITRSFHAFES P U S TEREFPARLS
200003 K3 K P A
i 9 & R ERE HWERSFE
BERAT 0.00% 0.33% 0.10% 0.25%
e RAEH 0.00% 0.33% 0.10% 0.25%
RRIA 0.00% 0.33% 0.10% 0.25%
003834 &£ B gt R EH M E
o 9 & TREFE ERE HERS T F
BRARAT 1.50% 1.50% 0.25% 0.00%
Ao R A 0.15% 1.50% 0.25% 0.00%
RRIAE 0.15% 1.50% 0.25% 0.00%
002959 ILH% & R RbA
o 9 & TREFE ERE HERS T F
BEAAT 1.20% 1.50% 0.25% 0.00%
Ao AR K- 0.12% 1.50% 0.25% 0.00%
RRIEAE 0.12% 1.50% 0.25% 0.00%
050011 H & 13 A £t % A/B
o 3 A TR E wERE BB IR4 % H
BERAT 0.80% 0.70% 0.20% 0.00%
e RAE K 0.08% 0.70% 0.20% 0.00%
R R A 0.08% 0.70% 0.20% 0.00%

$AE R B K3 APP. FHIRIEAFFR T

#EAL: FLEBTANTERS, BI=FRATHOESAURE—Ir. A3
EREAAMER LA, 2021 F 1 A 19 B, RRESRAHLAEL 45 R, ABREE
— Ity s T Bk 62%, BB AR L LA 14 R, AN FE—Ir0 el F
Bk 72%, BRABATEH AHAR TR AME, LRGEAY 40%H LA AT FIT
Fr. AR AT ZRFRIEE A, LREHt I F — 24740, RRE AL+ M2
N B e, BRELRATI) RITIT.

A7 BHLREFAMFRES, BRIZFRAEFTIRIELARNEE—IF

BERAT RRASL B RIEH
RFAFIERMRF L FGH (REA A4 0.80% 0.08% 0.08%
BEALL 1 FHA HRE (REEEE) 1.20% 1.20% 1.20%
LR F AR FR AR (R L) 0.60% 0.06% 0.60%
B AR R: &8 APP. FHRAESFFR P
45 A B UG &) 6915 B E Ak AR B O 17 / 49
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£8: RREEABBILEA 60%H L ALIAM I F—Ir
ARES  #SEAE  REAL

AT LR B RS

FEIAIN T RITHEE L1k 0% | 72% 0% 40%

AR A NE L TRIESFT T

o ZLAKXTAE

RE: BEEAAERS, RATAFERZTRI=FFH5H. 2020 F 10 A, B
R H A BERABK @A . ARATIH B P ALK, A B RS, UK RARAT A
& 5000-9000 7 Z 18], Fh 5 = 5 REBUEF SN, FEARRHRATIRAK, RRAAA
1400 7. GEANE) P, BRGERA ERE, 2020 4 9 A RAERIERAEL 470
7, AT EER S TR Z 5 AT,

B34: 2020 % 9 ANBERAAERS, #ITAZZTEAZ TR I =FRAEH

90,000
80,000 |
70,000 |
60,000 |
50,000 |
40,000 |
30,000
20,000

10.000

NI B e N N e

RAA B REH B HATDBUE A 5§ HEIRARAT FAARAT TR 4RAT 7 EARAT

#4E kR Questmobile. FFIRIEAHF T

APP #5b: iEH APP 4503 FTEME, 4447E APP M RAK. AL B AL AT
FAUREBRA, AR APP AR £, Hb, RFTMERFAI, 2020 F 9 A RS
A A 21 54012 K., MR APP #h i 4K 3 TARATE APP, #BE4RAT 2020 9 A
R B AR B RARI R A 2.8 5047/3.58 K, ZAKTIEA KA £ APP,

b AR IE TS @ 0915 BB ik 42 5 9 18 / 49
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B35: 2020 4 9 A RFM'E £ A AMER R RK B36: 2020 4 9 A RFME £ BARERREKERD

:\}}
&
i
2
R
o

25.00 14.00
12.00 ¢

20.00 |
10.00
1500 | 8.00 L
10.00 |- 6.00
400 |
500 |
J 2I00 _ I
0.00 1 1 1 . 1 1 0.00 1 1 1 1 1
% % :
W ‘fk-@ )

% % WA ¥ | % 4, WA
F S G &
Lt L kS (S L4 W Ed 2 ¥ % R e
HHAR: Questmobile. FFIRIESHFILAT #IE KB Questmobile. FFIRAEFAF R FT

KT ME: AT IAMBERABREAR, NELHRBSNE)HEFRA, L
Z I AHMALR LR AL A E 5 ARATR B AR R, 2020H1 BE4EATE 1846 K
AT ZAT, ARG IAMBEN TRATAMR L ZF M, efekit 175 K
AL IRB NG . NEIRASCKRE, BABITMAL I 35378 A, LAiEA
FRELZ Y 2573 Ay RAREAI 334 A, 2017 FRAREASHE. Bk, TH =41
Tat B8 h 47%, ASGRAKTARATAAT .

&9: 4RATH T M) BB IBAKGEAR H B Folk 5 = F M)

AREA e RGE A BEEBAT
ERIS VAR & 0 175 1846
PR BB IRAZL 334 2573 35387

KH R R E) . Wind, FIRIEAFFRFT
iE: KRR AR B RIBAI A N E) EASK

o Apafg

AW BEPERLAPBUR, RIEHITFNGT, AL APP AP ¥, KF#y
Ik A, 24-30 F R 41 FROA LR P RS, »FlbA 29.2%/25.4%; MIE T EK
kB, PEFHRABLLES, 45 37%, RREFTFHRAR, 4E 21%; A
WIRS AR A, 40.5%89 8 P E—KRIRT, 283%K A F AR —ZIRT; MTIRHK =
L&, 2020 FITHEF T A 10-30 7 A F b 29%, ARE LRI ELIE, 2019 FX
ZHORABRTHEALIFA TS 1.49 7 .

b AR IE TS @ 0915 BB ik 42 5 9 19 / 49
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27 FRiEH
ﬁ.’ 14 ﬁE
AR ERE
B37: %% APP A A 24-30 A 4l FALARES T BE38: ARAFTYEFNFARYEES

24% VAT,
9.5%

A RA
#,20.5%

31%-35% .

17.7%

HFERR: HOAW. FFRIESAR P BERR: HUAW. FRIESART P

B39: FEA P KHESDHE—LRRT FR—LIRT B40: 2020 K% FA P TELRTH 10-30 7

ZEI 9.7% N S 5.5%
2 . o
T g,
12.0% 3.5%
50-1007 .
14.2%
A KR BT FIRIESARPT HAEFR: BT FIRIERRPT

%10 2019 K 2 H A RABFEABYFTIEA 1.49 54

B RABRTA HRWE R P 3 ABTE (FA)
10 Z /LA T 3280 2197.98 57% 1.49
10-50 7 9467 1102.65 29% 8.59
50-100 7 6893 288.24 7% 23.91
100-300 77 10202 193 5% 52.86
300-1000 7 8824 57.7 1% 152.93
1000 77 ;uvA £ 23189 17.38 0% 1,334.23

HABERB: ERXFT. FRIEAFRIT

I =5 RFRBRAAE, BMEREKRBK. ASBEREY R P A6, BRIFEAK
Fadd SR B BRASK A 09 3RE, SEBER MR P L AsAEAA £, 55 EE] 51%
Fa 27%, HVAFBAF AHE, 2130 F A P boii3)] 53%. £EM 25 @, KM
BRAR P bk 46%, BWEFAR PFAE 10%, FRENERE5S, FHT
B

b AR IE TS @ 0915 BB ik 42 5 9 20 / 49
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Ba41: MEURE A P ERE N &R B42: BYBKEAFAFRAPAE

AT LR B RS

46-50% . 4% 0% ol k4% 20% oA T 7%

41-45% , 5%

R KA,
16%

26-30% . 26%

BAERR: (ELIRFEM 5 R A BAARREN. TTRIELSFTHT BB RR: (ZBENE 5 ¥ BB RTIRED. FRIESHF AT

BT GBTPHRAL, APOLRK. HIBEEAME ) €2019-2020 F E FH A
P g RAED, T E 35.6%% FEE PR BERALATE A M G EEAM, FAESRHA
M5 R AA B, 4RAT BB S SAE P ARRTEARAT A H), 2017 4 £ 2020H1,
FEREP PHR AR RIBLE 5 TAUE, P EREZAEKTRS. B2
2020H1, BREEITAALBITEL 9.1 7, F 3T 7 HAEE 2743 4, BARR P o
AR K, BH TS .

E43: £ 35.6% & HHAE P R BRAGRATH A M F EAM

HABARSHENE 2

T MR
FOAGRAT
¥ =5 Mg AL

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0%

AR R €2019-2020 F B ZAAABM G RED. TFRIEAFITHT

&11: BHABRTEAHTFAMBES FARLE

BEBAT 2017 2018 2019 2020H1
FEEPER” (L) 61,643 68,021 74,940 82,632
FEEPH (TFP) 10,663 12,541 14,400 15,100
EAFFIA (L) 57,810 54,239 52,042 54,723

BAERR: NS TORIERAT AT
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B44: 2020H1 BRBATRITA L4917, F3¥ AUM2743 %

AT LR B RS

2840 b

—
(=]

2820
2800

2780

2760
2740
2720
2700

1
= B Y =T R -]

2017 2018 2019 2020H1

26380

AT PO (L) — RTEPE (TP A

HIBRIR: N8 RIS

BPNE: BATEEFZRTY, BRI = FHMBRER P . AT LT @A,
TAARAT SR T 22T ST, BENES; AR BRT S ABA T R
LR I ZFAMA LR KER P AL, BHFFBRAK. MNRTRERE, &
ATFARINA P —ZRKGE, ERTZFHMF, REAEAA P HFZEA
ST, RAKRRKS, BBEARAPF T AGRAP AT, AP#FERS.

(12: AT EBFTEHRTY, BRI =FIMBREE P

2020 % Q3 K BE=F S 4847
P alk HIRR P ARG, BFE4m AP RAAETFRLE, ¥5F TEHPEAE S AL, 2/8 iR
&, WERKRKER P AL HFABEAH X
il VFBAA T PSR K AP m K
BHF BT EAK BEHF G BEHR TG

A P#EFRS, 2018 5K,

ZEC Sy SR YN ke AREBHTRL=F (IREGBE A PRKER, REHTHAAM

L =
BPMEFIAF ‘ :
o 6000 7 F, EAZFAMA  H), REELA P Y 1500 F =
P HE AR
24 NaRp A E R PR — R 2R R PR — R AR

FAERIR: a4 THRIESHR AT

[ J
>
o

PrI ZFHME BT, Hie A ARA A R F, SR A f R RIS KA
A RHHRIL 5000 A, & FHTRFMEAFRAELT, FRimFs, BELALN
HEL I 2, NEATG G A, HE AR R AL XFB AL a4k, R
Mif L& — R AR, Hhcfemn Em S 4. b, R AL EHIE. ik,

FEeutmsy. WM& F @ Emmiifeflk, BARE R E.

2
R

5 b
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AR ERE
(13: I =ZFHIMERF4E. A H
3 H T X RAREA LRAEH BHBAT
ARAH A R4 5243 5751 3286 3249
ARAH A 5]
, 133 148 108 95
R
AT L FHH#® FE L3P COINEIE T S I e NG Ay ANIFR—EANF) A EAFR — e E) R
7k AR M, BATEHFS600 2R 7E8% KRR HER Bl = Sy st 4k
BAFEMHR | RBRTFREHRE AP REREHAENEET RBATFRESR BRI SRR
4 K A8 R # T PR TR e 5] A7 A8 B % 0 PR3 K H8 R T PR
TR AL,
. s = B GRER. FE. AA
AR FAR ., AGERES . x x,
" W ER S R
A
gk A, BEkE,.
- 2 e 2 Wk E . AR A, N S &
Pyvve: WA A, BN Iﬁk@%ii\ wEE. A gk #H EKeM LgA Y, Bk
i e EaReE Y AFMEERCHNE, A B ASBE. Kb ASZE. Ab B
* U REEET e, R, Res  4m. RAASSF AR 4 4
b
HEAe gk, R, A,
‘ _ AR oA A ‘ Ramsh. R,
Eerbs, T, fE FiEE. R B Eokga. Likm S A A
. . . " . . . v SRR AR
i3 A=A EHSF . #0) B, RRFHERF. A ANREHAF. TAL :
N HeAF . RITHERAE. A4
H Ik SNE) LB, e 4 .
NS=
LEHIE. #iTA )
(1) &4e8hF: ARIEH
%%gg‘%ﬁﬁf; (1) FieshF: ARdess
*ﬁ’aﬂk* ’ W KUK A KM
N AE
FREF % 45475 4 2 A3
(2) 84 RBRRFK 1) & B =Fise
~ YV KA A HE =
Mh. 2) BRE% =

o
b))
Sy
=

TR R—EEANE AU
A

(3) Aeim: 5h4

A “HARIE”, £ 10

Tk, N EF LY 2.5%-

(2) bz RBRRRF

FR, —HREE L Kowd
B o i

(3) A8 #A5EA

SRR, FHEE LB

B, ZREBEK=,
10 A R owb2a 4

s, RAFTAR S
2R A 10%/30%/60%

11%
AL RHAS. HAK
= otk Atk e & pUbE. RFHE LR SN & ﬁﬁg@;%&%g
RAPRA R A Bt e
LS ZENE LS SR
W22 i) wEHN. KEMES  AERE. AEMEF. X 3 3

#) ., HEE S

FARIR: Wind, 28 A% FRIESHF AT
Er AR ARAHKEH 2021 F1 A 25 B 44E

o H¥E
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2019 2020H1

IN8) & Ak REVNFE RN FE RE+ERENE  KRBUAABET EeAGHBET  K#E+EENd

Tk S A H A E TR g R At AR R
% ) E A 1.1% 24.3% 25.4% 1.1% 45.2% 46.3%
KIRIEH 1.5% 24.9% 26.5% 2.6% 29.4% 32.0%
% —4 0.8% 21.1% 21.9% 0.6% 30.9% 31.6%
¥ R E A 11.6% 11.6% 29.3% 29.3%
3Lk IEH 5.7% 25.5% 31.2% 5.5% 22.4% 27.8%
RFiEH 2.2% 23.5% 25.7% 3.8% 21.1% 24.9%
AF# 2.6% 2.6% 15.7% 15.7%
TR AE A 1.3% 13.8% 15.1% 1.7% 12.8% 14.5%
RAiEA 0.8% 12.3% 13.1% 0.2% 14.3% 14.5%
KoTiE A 3.2% 8.5% 11.7% 6.1% 7.6% 13.7%
BHIEHS 1.2% 11.1% 12.3% 2.3% 10.3% 12.6%
RIS 0.9% 7.1% 8.0% 2.4% 6.7% 9.0%
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% )i A 45% 24% 7%
% —4 31% 21% 51%
KIRIEH 29% 25% 32%
S4 b GE A 22% 26% 330%
RF LA 21% 24% 40%
AALIEHA 14% 12% 20%
TR AE A 13% 14% 13%
BEIES 10% 11% 19%
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¥ 7 5 R 5% 5% 6%
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R WIEH: MEEEARLNGT TREF. 2019 A2 2020H1, 23] 2@k = AR A
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1B W BRALIRIE , 2020 520 8) & e RAF AL R B 1000 12, 2 F KA 2 HR LT =F &
A, HF R A ARB R e RA HENE) LA G, B, A& ERSHES

b AR IE TS @ 0915 BB ik 42 5 9 46 | 49



27 FiRiE %
TR ERE

RAEA, A B EA 9.15%&4, 202001 7 R AN 5] At 48] T dk 22%4)1,
FENAALBAR AL AR T, 3] A gk 7 S RAE AR B4 329, a0 38 #)iE5T

BHIES: REEBRIF, 2T T THRKEAE Z Rk, N84 4 KHAT,
RER P A BAF,  2020H1 23] 28k = e XA\ 1.89 12T, Bl H+146%. 23]
SR FA G R A B AR A 49%/45%H54y, 2019 A= 2020H1 # N3] F)iE 5T 4K 5
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k24 ZABIRKEER

REMA EPS P/E
EHRE R E A g . ==

2021/01/26 2019A 2020E 2021E 2019A

300059.8Z | AFME 36.62 0.27 0.55 0.79 134.30 66.55 EN
601377.SH | >tibiEk 8.63 0.26 0.51 0.57 33.19 16.79 FRARLR
600999.SH | #BHIEA 2535 0.97 1.07 1.22 26.13 23.77 AIPAR

#IE KR Wind. FRAESHFR T
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o AFAETHY EFATH.
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. AR PR TAT . B AIERR B A 8] T E A RIS 4 B a9 F)BF, KIRE PT48 6918 A R T ARG 9 A5
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BT BIRSTRAEGANANE P, THRE P AAERFEI, A0 KARAIRE LS FH EEAHE P 155k 0
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G PR A TAAT LS A 4IRS Sk 5 2. FPRIEAT RS MRS F AN NS LA AL LS 7, A
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