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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 7,421 8,859 11,141 14,528 18,467 23,757 il 1,082 1,329 1,716 2,948 2,538 3,482
HRE 19.4% 25.8%  30.4% 27.1%  28.6% R & &5} 414 469 558 653 830 1,067
ER-RIT 5 ¥ -4,434 5170 -6,743  -9,080 -11,634 -15,085 e 1,717 1,886 2,055 2,488 3,187 4,133
% #f £ A 59.7%  58.4%  60.5%  62.5%  63.0%  63.5% e R 843 341 1,139 1,154 1,198 1,256
£, #1 2,988 3,689 4,399 5,448 6,833 8,671 R 4,055 4,025 5,468 7,243 7,753 9,939
% #f & A 40.3%  41.6% 39.5% 37.5% 37.0%  36.5% %.& 3~ 69.6%  61.6%  63.1% 68.3% 68.8%  73.0%
B b A A B e -54 -62 -61 -80 -89 -78 K #%5F 94 144 n7z 15 15 15
% #f & A 0.7% 0.7% 0.5% 0.6% 0.5% 0.3% s 802 983 1,119 1,127 1,143 1,151
k-3 -1,923  -2,487 -2,899  -3,378 -4,247  -5,416 %.4 3/~ 13.8% 15.0%  12.9%  10.6%  10.1% 8.5%
% #f & A 25.9%  28.1%  26.0% 23.3% 23.0% 22.8% VRN 626 1,265 1,827 2,115 2,263 2,407
&2 %R -346 -415 -520 -593 -739 -950 R AT 1,768 2,512 3,204 3,358 3,521 3,673
% #f & A 4.7% 4.7% 4.7% 4.1% 4.0% 4.0% %.& 7~ 30.4%  38.4%  36.9%  31.7%  31.2%  27.0%
o5 K % R 0 0 0 -1 -2 -2 *EE&H 5,823 6,537 8,672 10,601 11,273 13,612
% #f & A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 48 3 3k 515 331 69 0 366 0
&AL AT A)E (EBIT) 665 725 918 1,397 1,756 2,224 R AT 2R 2,208 2,732 3,496 3,691 4,508 5,994
% 4 £ A 9.0% 8.2% 8.2% 9.6% 9.5% 9.4% 2 AR Atk 275 351 438 570 639 817
W% % A -26 -32 -30 40 45 50 R QAT 2,997 3,414 4,003 4,261 5,513 6,811
% # £ HA 0.4% 0.4% 0.3% -0.3% -0.2%  -0.2% K 5tk 0 21 16 0 0 0
T ALK -15 -1 -15 0 0 0 A KA Rt 23 15 321 0 0 0
N A B TSI S 0 0 0 0 0 0 # 3,020 3,450 4,340 4,261 5,513 6,811
gt E- 7 23 16 12 20 25 # 8 AR AR AR 2,753 3,038 4,240 6,233 5,639 6,664
Y A% AT A1 1.1% 3.2% 1.8% 0.8% 1.1% 1.1% b A 400 400 540 659 659 659
2 Ak A 633 718 918 1,449 1,821 2,299 A o BLAYE 1,302 1,549 1,968 2,603 3,413 4,439
ok FY I E 8.5% 8.1% 8.2%  10.0% 9.9% 9.7% VR FRARGE 50 49 92 107 122 137
EREEE 1 1 1 0 0 0 AR R AR ARSI 5,823 6,537 8,672 10,601 11,273 13,612
AR 635 720 919 1,449 1,821 2,299
) 5 F 8.6% 8.1% 8.3%  10.0% 9.9% 9.7% b E oA
P 43 AL -160 -194 -223 -377 -455 -575 2017 2018 2019  2020E  2021E  2022E
18 FEE 25.2%  26.9% 24.2%  26.0% 25.0%  25.0% LT
4 41 475 526 697 1,072 1,366 1,724 E3 E &1 1.187 1.329 1.302 1.605 2.051 2.595
VRO ARG 0 -6 -6 15 15 15 AR 6.882 7.595 7.858 9.464 8.562  10.119
12 B T 314 4 AliE 475 532 703 1,057 1,351 1,709 F R BEAESR 1.601 2.184 3.156 2.060 2.911 4.468
) E 6.4% 6.0% 6.3% 7.3% 7.3% 7.2% A B% A 0.000 0.000 0.000 0.784 1.001 1.267
ISEE S
AeRAEER ARTFEF L) R AR 17.25% 17.50% 16.57% 16.96% 23.95% 25.65%
2017 2018 2019 2020E  2021E  2022E BT Ak EE 8.16%  8.13%  8.10%  9.97% 11.98% 12.56%
4 A i 475 526 697 1,072 1,366 1,724 BN ANE F 14.98% 15.41% 14.93% 16.30% 21.50% 24.52%
VMO A RS 0 -6 -6 15 15 15 HErE
EEEIEE & 175 249 302 221 247 277 B LHUPIEKE 18.29% 19.38% 25.76% 30.40% 27.11% 28.65%
E 22 &1 -1 -6 3 35 -8 -13 EBIT 3 kK & 8.04%  9.16% 26.61% 52.05% 25.75% 26.62%
R e -8 105 701 -216 -34 422 &) AN K E 10.41% 11.93% 32.17% 50.43% 27.79% 26.54%
2 & EH AR 640 874 1,703 1,111 1,571 2,411 B EEKE 62.64% 12.27% 32.66% 22.25%  6.34% 20.74%
AT R -664 -549 -494 -415 -410 -430 KEEERA
4% % -766 209  -1,180 2 0 0 R K 3 B4 R 2 1.1 10.8 10.4 10.0 10.0 10.0
k) 1 22 15 12 20 25 BB A R 124.4 127.2 106.7 100.0 100.0 100.0
& & EAHAEER -1,430 -317  -1,659 -402 -390 -405 R AT K 3K B4 R 2 68.0 63.0 59.4 62.0 58.0 58.0
R E Sy 992 12 18 1,359  -1,405 0 & R KA 34.9 34.7 30.7 23.8 19.0 14.9
AR 35 106 -162 704 -406 366 -366 -1 8 %)
B -36 -287 -301 -431 -552 -696 % 0TI R AR -20.21% -31.63% -32.02% -46.50% -37.70% -51.19%
%K EHALER 1,061 -437 420 522  -1,591  -1,062 EBIT 4] &A% 45 4 25.4 22.7 30.1 -34.8 -39.2 -44.2
L& 4 RE 272 120 464 1,232 -410 944 W AR 51.87% 52.78% 50.05% 40.19% 48.90% 50.04%
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