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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 274 312 335 409 546 711 %P ke 144 148 334 646 531 433
WK E 13.8% 7.3% 21.9% 33.7%  30.2% R I 3R 81 111 124 140 188 244
EX=RIT.5: 9.3 -175 -194 -202 -249 -330 -425 e 37 63 64 75 100 128
% #f & A 63.6%  62.2% 60.2%  61.0%  60.5%  59.7% Bk s 8 4 4 488 490 493
EX 100 118 133 159 216 286 R 270 327 527 1,350 1,308 1,298
% #f & A 36.4% 37.8% 39.8%  39.0% 39.5%  40.3% %.& 3~ 96.0%  93.4%  96.4%  97.5%  88.1%  80.6%
B b A A B e -2 2 -2 -2 -3 -4 LSS 5 5 0 0 0 0
% #f & A 0.7% 0.6% 0.6% 0.5% 0.5% 0.5% s 4 17 18 34 177 313
k-3 -3 -3 -4 -5 -6 -7 %.% 7/~ 1.6% 4.7% 3.2% 2.5% 11.9%  19.4%
% #f & A 1.2% 1.1% 1.3% 1.2% 1.1% 1.0% T 7 0 0 0 0 0 0
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% #f & A 3.1% 4.3% 3.0% 2.8% 2.8% 2.8% %.& 7~ 4.0% 6.6% 3.6% 2.5% 1.9%  19.4%
o5 K % R -43 -47 -48 -57 -71 -92 *EE&H 281 350 547 1,384 1,485 1,612
% #f & A 15.7%  15.0% 14.3%  14.0% 13.0%  13.0% 48 3 3k 0 0 0 0 0 0
&AL AT A)E (EBIT) 43 52 69 84 121 163 R AT 2R 36 57 42 58 77 99
% #f £ KA 15.6%  16.7%  20.6%  20.5% 22.1%  23.0% H AR 18 33 36 13 17 21
w4 3% A 0 2 4 15 18 15 R QAT 54 90 78 71 94 121
% # £ HA 0.1% -0.8% -1.1% -3.7% -3.3% -2.1% K 5tk 0 0 0 0 0 0
- RABAK -2 -2 -4 -2 -3 -2 A KA Rt 3 1 2 0 0 0
N A B TSI S 0 0 0 0 0 0 # 57 91 79 71 94 121
gt E- 2 0 0 0 0 0 # 8 AR AR AR 225 259 467 1,313 1,391 1,491
Y A% AT A1 3.1% 0.0% 0.0% 0.0% 0.0% 0.0% b A 77 77 85 13 13 13
2 Ak A 48 58 71 97 136 176 A o BLAYE 108 137 189 248 326 426
Bl Y E 17.4%  18.6% 21.3%  23.7% 24.9% 24.8% VR FRARGE 0 0 0 0 0 0
R 4 1 1 12 7 7 At R ARRES T 281 350 547 1,384 1,485 1,612
AR 51 59 73 109 143 183
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18 FEE 7.8% 9.3% 9.1% 9.0% 9.0% 9.0% LT
4 41 47 54 66 99 130 167 AR 0.616 0.694 0.782 0.877 1.153 1.478
VRO ARG 0 0 0 0 0 0 E RS 2.913 3.357 5524  11.642 12.333  13.220
12 B T 314 4 AliE 47 54 66 99 130 167 F R BEAESR 0.501 0.466 0.557 0.484 0.702 0.993
) E 17.3%  17.1%  19.7%  24.2%  23.8%  23.4% A B% A 0.000 0.000 0.000 0.351 0.461 0.591
ISEE S
AeRAEER ARTFEF L) A F Ak EE 21.14% 20.67% 14.16%  7.53%  9.35% 11.18%
2017 2018 2019 2020E  2021E  2022E B Ak aE 16.88% 15.29% 12.10%  7.15%  8.76% 10.34%
4 A i 47 54 66 99 130 167 BN ANE F 17.63% 18.31% 13.44%  5.80% 7.90%  9.97%
VMO A RS 0 0 0 0 0 0 HErE
EEEIEE & 6 4 4 3 8 14 T LHMEKE 19.59% 13.78%  7.30% 21.92% 33.69% 30.16%
E 22 &1 -1 0 -1 -10 -7 -7 EBIT 3 kK & 65.17% 21.71% 32.18% 21.12% 44.38% 35.28%
R e -14 -22 -22 -38 -51 -61 &) AN K E 58.01% 12.70% 23.65% 49.52% 31.40% 28.24%
2 & EH AR 39 36 47 55 79 112 B EEKE 13.01% 24.39% 56.23% 153.12%  7.29%  8.54%
AT R -1 -9 -9 -8 -143 -143 *EEERS
4% % 15 0 5 -480 0 0 R K 3 B4 R 2 85.0 86.2 86.0 85.0 85.0 85.0
3t 98 0 0 0 0 0 B R R 77.2 94.1 114.9 110.0 110.0 110.0
& & EAHAEER 112 -9 -4 -488 -143 -143 R AT K 3K B4 R 2 41.8 45.1 45.8 45.0 45.0 45.0
R E Sy 0 0 150 787 0 0 & R KA 5.9 19.3 19.3 30.7 51.4 58.2
GRE Sy -25 0 0 -2 0 0 -1 8 %)
B -11 -19 -8 -40 -52 -67 % 0TI R AR -64.02% -57.30% -71.57% -85.77% -72.64% -61.21%
%K EHALER -36 -19 142 745 -52 -67 EBIT 4] &A% 45 4 130.6 -22.3 -19.1 -5.6 6.7 1.1
L& 4 RE 115 8 185 312 -116 -98 w2 hhnE 20.18% 26.04% 14.53% 5.12%  6.31%  7.48%
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