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2020Q4 #H ELH B FTKIL 202003 B %, AEA. AP AFHIE
CHBETEFEM L, BERRZET . @oT kT, KRAT LB L)
K&, & 87.2%; BT RHBH LS RS, & 79.0%. AMEF &, KR4
L ER. EMATFEERERK; £HKR. FREE. FYHREFHE
BEUAR. MELEFT T, 444 WHETR. DRKRAREHBBAEARKX,
LEM. BEie. FTRECFEHBERPR.

B 202004 EAAT LR FTEAFR D ER LI M, AFHLELCEBETHE
FHAL, HFKRS S AT+ 202004 AEAAT AL H R T A K AT 256.9
{5, #8 1tk 2020Q3 5% ) 25312, &V 48 A 9.0%; A8 bk 2019Q4 3% 4n 79.3
1, ¥hoi@k 44.7%. AT 5 FCANRAT 20 5 — & 7 @ ¥,
PEES. bAEM. EAL. RH AL, PHAR. ZRK. HE
EH FREA HEHHM;, BT AT RILECHRTIEA 949351,
KA ZAE L E AR KR AR BZR KR ECHFRTEMR 2212, Kk
2020Q3 X% T k.o

B 2020Q4 K IAT kA PO RS, MEATRIGR LB R G 2020Q4 # A
m TR R @, KA 5342, 48k 2020Q3 F 4 87.2%; 73
#4 103.842, 48tk 2020Q3 T4 7.5%; 354 7642, 48k 2020Q3 F
M 14.8%; 444 5112, 48tk 2020Q3 k5 79.0%; #4524 4 56412,
48 ¥k 2020Q3 T4 8.9%; 3L H Ak A 57.312, 8kt 2020Q3 L4t 65.3%;
A 21312, 48 1k 2020Q3 £ A+ 6.8%. - K AT Ak B A P RS
AL T M 87.2%; B AFAT L3 rb) &, PRk kIt 79.0%.

B 202004 AR F, KRS 20E0. REW T EREREAERK; &
FARR FRESE FHABRFRFEA R 2020Q4 Mk P K& A7
L4mER. RWMWT. BRATE. HEHIMHFIAEFIES, £IHK
P FERRE WHAHE. HEBARKRE. AR FARBRFR S, L
K b 1612.8%, A HT KRB 99.8%. (4132 &R, Kik
M He T K8 F Sk i BR K A 43T KR 2020Q4 MR 4 A ik 2] 90.9%
#F2 99.8%

B 2020Q4 N FEAAF, BEKRE. WHFR. DIRKRFHEEBERK,
M. BRES. FRASCFRFBARNE: REXE. AT
TR FRKIR Aok e 2020Q4 A A 3 B Z A4 3% Khg 3
#it 100%; ez, BREe. 7 REAS. RLEFAEMRS
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2020Q4 #A AT L H R FTEF LD F R, RSB ELCHBTERLEM L, HEKRK ST
2020Q4 #4147 Ak H Bk WAL B 3T 256.9 12 4, 48 bk 2020Q3 Y 25.312, BV g E 9.0%; A8 rk 2019Q4 3
A 79340, Hhatg B 44.7%. HMITLELFTCAMARA TML A AR TR, FEES. bHEH.
A, BP AL, TAHAH. ZARM. BEEA. FRR. HEHM; ATATRLETOHK
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2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4
1 RA A Rk a4 Ry mk Rk A R R M R R Ak
3,000.9 3,282.1 2,856.7 3,925.8 6,548.5 7,894.5 10,182.2 9,493.5
2 IR KR IR, B KR AT KR, B KR IR KR T EHES +EE &
1,826.2 2,221.7 1,9705 3,909.3 5112.9 1,783.1 2,814.2 44485
3 JbF M Jb#7 A Jb#7 d At Jb2F A JbF M & At A Jb 27 H At Jb#7 g A
1,502.1 1,498.8 1,656.7 3,164.4 2,638.1 1,463.7 2,469.8 3,271.7
4 YEHES EAKR TEHES YEEZ e 3 R USRS IR i g
575.2 948.1 7410 1,4916 1,313.4 783.8 24312 1,927.8
5 15 2 # At TEHES e 437 KR, #E KR = ARAY = ARAY 2Pl B A
574.5 822.6 703.9 1,311.8 1,104.1 726.9 1,746.6 931.6
6 [ AIER 15 2 #H A =ARH A AH oA JEA] 4L E[ A AR
535.3 543.6 628.8 802.6 980.1 672.9 1,404.7 807.2
7 2 FH KR JEH) 4 [ =AM = AR LsmER A3 KR =AM
407.6 485.6 628.8 525.5 786.6 655.7 1,269.6 682.4
8 EAKR A H KRR A3 KR FRRIE IR B A 4637 KR U2 B A HEER
398.5 472.3 566.0 502.4 526.1 603.2 930.2 604.5
9 R R A 15 2 #H A JEA 4 TEHESL FRRE I 4 4k FHIR R A
392.3 405.4 556.5 4236 516.6 596.3 650.3 523.7
10 oA =AEH TR E QA FHR A& A TEHEG FRIR AZ A 14 2 #H A
336.3 335.7 301.4 306.1 437.1 580.1 591.6 501.2
FARI: TR, PRIER
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2020Q4 K RAT Lk mAF LB BB, BAATLIGH LB KRG 202004 s AT L HFRAF AT @, Kik
# 534z, A8tk 2020Q3 T M 87.2%; F-JAH#A A4 103.81¢, A8k 2020Q3 F & 7.5%; 3K3BA 764C, Atk
2020Q3 T 14.8%; &4t 5.14¢, ARrk 2020Q3 L+ 79.0%; #15#E 4 A 56.4 12, A8tk 2020Q3 T K
8.9%; LML A 57.31C, A8tk 2020Q3 L5+ 65.3%; #r4tAtA 21312, A8tk 2020Q3 L4 6.8%. K
KRAT W B e & B, R M 87.2%; K447 3 rbpl &, 3k Bt 79.0%.

A& 3@ T LFRBEAN(EE: FF L)
2018Q3  2018Q4  2019Q1 20192  2019Q3  2019Q4  2020Q1  2020Q2  2020Q3  2020Q4

K 4111.0 2,183.5 2,901.6 3,917.3 2,954.9 5,734.6 8,078.3 3,316.8 4,154.8 533.0
S| 2,494.5 1,394.8 3,042.5 3,320.0 2,882.2 3,996.0 7,661.3 9,396.7 11,229.0 10,383.0
KB 65.2 46.7 0.1 5.6 14.2 107.7 102.4 328.1 890.9 758.9
A 555.5 448.0 575.1 547.0 556.8 2454 138.9 228.0 284.1 508.4
F A M 1,047.6 777.0 2,189.2 2,217.7 2,946.0 4,818.3 4,327.8 3,154.8 6,196.1 5,644.5
L 1,545.5 1,616.1 1,095.6 1,536.9 1,735.2 2,361.7 1,570.8 2,1311 3,471.0 5,736.9
A A 214.3 344.9 790.5 636.1 733.5 498.6 645.0 1,176.8 1,993.5 2,128.7
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202004 AN F, KERA LK H. REWFFRFREARK; £HKRR. FREE. FYPHE
FRFBAR: 202004 Mk KR M Lokl RWEWT. BELS. HERHFAMAEHEK
%, SRR BRFSE  WR A IR K I A A AR AR S o o KB R 38 # 1612.8%,
BRI A 99.8%. MEAFIETHIE, KIS R KA A K E IR AT A 223 KR 2020Q4 I B4
% 1% 5] 90.9%A= 99.8%.

A& 4 EZHBHAME (FREE)

(%) 1 2 3 4 5 6 7 8 9 10

WMENI0  RERYG Le%0 LWWT BALLE HEZHH BAHH  REE  EAKE YHAR TEES
1612.8 4499 303.2 109.8 75.2 59.2 439 38.0 312 14.4

WHAT 0 BHAR FREE HHAR EBAR BlAk NRRH KSRH  AEEH SRR ERHHR
(99.8) (97.9) (91.4) (90.9) (83.9) (81.9) (81.7) (65.8) (60.9) (42.7)

FHRI: T, PRIER

202004 A EAAF, RERS. WHTFA PERBRFRHEARL, LA, BELE FF
EASAMAEERNE: REEL. THFR. FINKM. 2 hs 202004 HA HH I M 2 T 14
WRHE AR 100%; A . B AAA. FRAA. RAIT A AR S TR K
it 80%.

BAS L EHBENFAE (BT

(%) 1 2 3 4 5 6 7 8 9 10

BHFEI0  gA&ekRe WHEFR FMKR FLhe S£4ike RREAe Hidke Xaeke vrREELE IHAWE
972.7 294.0 1733 1452 95.7 795 64.4 50.7 50.7 50.3

BREFWI0 i BiRAS FRAS RHKICE 2AR2A4S MieAs @EAe AL LKTASe BHRBA
(98.5) (96.4) (94.9) (83.2) (76.9) (71.9) (71.7) (69.7) (58.4) (56.1)

HARIE TR, PRIEE
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2. RABMBEARK: 2HZFLFFDT, KEHBHHNRRH AT LRHNEER R,
BAER . W F. PVC. PE. PP, SRATIRFHA R, BR b4 XM Lk, WA T &
AT A A % A 3R o
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A PRI, FHG TGN KA A Ak IR A2 R R LA B R S R R, 2
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MRE A6 REFTRRE LT AHMEA

AR 28 AR A B L =N & A W B % (x) ﬁﬁgﬁé
(%) (e ) 2019A 2020E 2019A 2020E (7l BE)
601636.SH MEEH ESN 14.14 379.83 0.50 0.69 28.2 205 3.25
002233.8Z P 4 ) ESN 12.00 143.07 145 1.74 8.3 6.9 8.52
002398.8Z % 4 4E ) ESN 7.86 56.63 0.56 0.58 14.1 136 444
000786.SZ e A ZA 50.39 851.34 0.26 1.75 193.0 288 9.36
600801.SH B3 KR, ESN 19.99 374.26 3.03 2.84 6.6 7.0 10.52
002271.8Z F ESN 53.03 1,245.01 0.88 1.41 60.3 37.6 8.40
002641.8Z KB Ry ESN 6.64 82.03 042 0.64 16.0 10.4 340
600720.SH A EL ESN 1317 102.24 1.59 2.36 8.3 56 10.07
300737.8Z FHIR & 4 EA 25.00 152.94 0.59 1.29 42.1 19.4 6.26
600585.SH R KR KR 52.28 2,616.45 6.34 6.70 8.2 78 28.59
002372.8Z 1 2 HH AR 17.69 281.64 0.62 0.66 286 26.6 2.44
600176.SH +EHES FY Y 23.90 837.05 0.61 0.61 39.3 39.3 469
603737.SH ZAEH AR 156.62 42113 1.51 3.02 103.7 51.9 8.77
603826.SH A FY Y 35.09 164.22 0.31 0.49 1119 72.0 3.26
002043.8Z REE KA R 9.62 74,53 051 055 18.9 176 213
000012.8Z I A FY Y 7.30 170.73 017 0.28 418 26.0 3.31
002918.8Z ZIm AR 33.59 136.41 1.07 1.39 315 24.1 7.86
000789.5Z VS A TR 12.87 102.62 1.72 2.10 75 6.1 6.95
603378.SH T4 5 AR 43.04 88.74 0.55 1.59 77.7 27.1 8.05
000910.5Z X E% A TR 12.81 70.12 1.31 1.30 97 9.8 9.90
000672.5Z KR FY Y 18.21 148.16 2.87 3.25 6.4 56 7.67
002798.SZ FRE FY Y 20.45 79.54 1.46 1.68 14.1 12.2 10.49
600660.SH BRI AR 62.56 1,491.21 1.16 1.06 54.1 59.1 8.37
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