
 

 

 

       

 
 

   

 

 

 

 

 

  

 

 

 

 

 

核心产品需求增加稳固主业，川发矿业入主渐近构筑未来 

 

     

事件1：

事件2：

核心产品下游需求增加，龙蟒大地并表，公司盈利大幅增加。

川发矿业入主脚步渐近，推进磷石膏等资源综合利用项目。

盈利预测、估值与评级：

风险提示：

 

 

28.82 0.05 31.17 

38.46 17.68 69.23 

要点 



 

 

 

 

717  1,908  5,112  6,277  7,693  

649  1,571  3,959  4,830  5,936  

21  77  133  134  135  

9  13  61  75  92  

17  88  234  288  353  

119  108  307  377  462  

(28) (27) 83  138  140  

2  9  25  31  38  

(113) (168) 365  0  0  

(248) (94) 815  557  703  

(282) 106  875  630  813  

(64) 22  179  129  166  

(217) 84  696  501  647  

1  (1) 0  0  0  

(219) 85  696  501  647  

(0.16) 0.06  0.51  0.36  0.47  

 

(44) 61  (39) 678  796  

(219) 85  696  501  647  

21  77  133  134  135  

(774) 204  1,744  555  636  

928  (305) (2,612) (512) (622) 

208  42  345  (45) (20) 

11  (35) (20) (20) (20) 

653  486  0  0  0  

(456) (409) 365  (25) 0  

(111) 114  1,089  (109) (139) 

(27) 0  0  0  0  

(0) 1,967  1,172  29  1  

(79) 2,347  (671) 200  282  

52  215  1,395  524  638  

 

 

3,551  7,780  8,977  9,707  10,637  

1,467  905  2,300  2,824  3,462  

0  134  134  134  134  

86  227  592  727  891  

0  0  0  0  0  

58  151  399  490  600  

0  686  0  0  0  

410  316  316  316  316  

2,152  2,768  3,885  4,640  5,557  

0  0  0  0  0  

653  486  486  486  486  

184  2,310  2,219  2,123  2,023  

0  99  85  74  66  

12  493  483  468  459  

0  1,235  1,235  1,235  1,235  

1  13  13  13  13  

1,398  5,012  5,091  5,067  5,079  

288  4,602  5,102  5,331  5,614  

0  771  3,259  3,288  3,289  

17  428  119  145  178  

0  146  0  0  0  

1  156  5  6  8  

0  (6) (6) (6) (6) 

284  3,625  4,218  4,446  4,729  

0  0  0  0  0  

0  0  0  0  0  

5  12  12  12  12  

5  976  885  885  885  

3,262  3,178  3,874  4,376  5,023  

1,378  1,378  1,378  1,378  1,378  

2,902  2,910  2,980  3,030  3,094  

(1,018) (933) (307) 144  727  

3,262  3,173  3,869  4,370  5,017  

0  5  5  5  5  
 

 

9.4% 17.7% 22.5% 23.0% 22.8% 

-19.6% 11.2% 13.4% 13.5% 12.8% 

-23.4% 6.8% 10.8% 11.3% 11.1% 

-39.3% 5.5% 17.1% 10.0% 10.6% 

-30.5% 4.4% 13.6% 8.0% 8.4% 

-6.1% 1.1% 7.8% 5.2% 6.1% 

-6.7% 2.7% 18.0% 11.5% 12.9% 

-10.5% 2.4% 7.0% 8.4% 9.2% 

 

8% 59% 57% 55% 53% 

7.59  0.76  0.92  1.04  1.18  

7.59  0.57  0.92  1.04  1.18  

27.19  1.52  1.19  1.33  1.53  

28.84  2.85  2.19  2.40  2.69  

 

2% 5% 5% 5% 5% 

17% 6% 6% 6% 6% 

-4% -1% 2% 2% 2% 

0% 0% 0% 0% 0% 

23% 20% 20% 20% 20% 

 

0.00  0.00  0.00  0.00  0.00  

(0.03) 0.04  (0.03) 0.49  0.58  

2.37  2.30  2.81  3.17  3.64  

0.52  1.38  3.71  4.55  5.58  

 

/  129  16  22  17  

3.3  3.4  2.8  2.5  2.2  

-60  59  20  16  14  

0% 0% 0% 0% 0% 



 

 

 

 
  

 
 

 

原点资产
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