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KEREEZ (BFA) 2019A 2020E 2021E 2022E  #liE& (BF L) 2019A  2020E  2021E 2022E
RAK* 7564 8,337 11,070 12221  FiEA 17,053 17,211 19,537 21,997
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SR AR 93 106 120 135 T LB AW e 82 72 82 97
55 1,433 1635 1,827 2,061 =k 5k A 1,084 947 1,075 1,210
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718 Fa el 127 89 101 107 P/E 56.61  47.88  41.66 36.16
FARIF XL 470 -14 119 134 P/B 19.24  14.79 11.61 9.24
TIERAEH 394 926 1,254 -897  EV/EBITDA 46.84  41.16  35.31 30.71
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