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EAAR(IL ) 56262  HuA(E 7 L) 4,368 5,172 5,255 6,582 7,899
SRR ﬁaﬁmm) 94.2034.73 g Agk % 13.45%  18.41% 1.61%  25.24%  20.02%
PR 300 154 5377  Ja &4 AEA(A 7 ) 641 801 804 1,052 1,286
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AR () 1.563 1.316 1.321 1.728 2.113
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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 3,850 4,368 5,172 5,255 6,582 7,899 % Re 1,066 703 1,602 1,647 1,849 2,216
HRE 13.4%  18.4% 1.6% 252%  20.0% R & &5} 35 60 61 68 85 102
£ Wk FRA -2,472  -2,870 -3,416  -3,452 -4,295  -5119 A 425 609 669 749 932 1,111
% # B HA 64.2%  65.7%  66.1%  65.7%  65.2%  64.8% N ik 107 152 139 178 209 239
£, #1 1,378 1,498 1,756 1,803 2,287 2,781 R 1,633 1,524 2,471 2,641 3,074 3,668
% #f & A 35.8%  34.3% 33.9% 34.3% 34.8%  35.2% %.5 7 51.2%  39.9%  45.2%  44.9%  45.6%  47.3%
B Ak H A e -41 -40 -41 -42 -53 -63 LSSy 347 805 1,142 1,242 1,342 1,442
% #f & A 1.1% 0.9% 0.8% 0.8% 0.8% 0.8% s 894 1,105 1,376 1,574 1,756 1,921
4 R -426 -359 -422 -431 -527 -632 %.E 7~ 28.0%  28.9%  25.2%  26.7%  26.0%  24.8%
% #f & A 11.1% 8.2% 8.2% 8.2% 8.0% 8.0% R 190 218 273 332 387 438
&2 %R -265 -261 -294 -300 -369 -434 R AT 1,556 2,297 2,992 3,246 3,675 4,080
% 4 M 6.9% 6.0% 5.7% 5.7% 5.6% 5.5% %.4& 3~ 48.8%  60.1% 54.8%  55.1% 54.4%  52.7%
% K % R 0 -10 -16 -1 -13 -16 *E 3,189 3,821 5,463 5,887 6,749 7,748
% #f & A 0.0% 0.2% 0.3% 0.2% 0.2% 0.2% 48 3 3k 0 210 180 0 0 0
&AL AT ALE (EBIT) 646 828 983 1,020 1,326 1,635 R A 2R 402 345 438 469 568 677
% #f B KA 16.8%  19.0%  19.0%  19.4% 20.2%  20.7% 2R Ak 194 225 263 283 353 426
w4 3% A 2 0 -26 5 7 8 R QAT 595 780 881 753 921 1,102
% #f & A -0.1% 0.0% 0.5% -0.1% -0.1%  -0.1% K 5 2% 0 0 0 0 0 0
ALK -3 -3 -1 -8 -2 -2 Al K Gk 19 14 17 86 149 195
N A B TSI S 0 0 0 0 0 0 # 614 794 897 839 1,070 1,297
EESagiE-, 3 -1 49 10 20 20 38 JRAL R ARE 2,572 3,025 4,567 5,050 5,681 6,452
Y A% AT F17H 0.4% n.a 4.7% 0.9% 1.4% 1.2% b A 410 410 609 609 609 609
2 Ak A 650 831 1,006 1,028 1,351 1,661 A BLAYE 1,311 1,709 2,191 2,673 3,304 4,076
Bk I E 16.9%  19.0% 19.4%  19.6% 20.5%  21.0% VRO R AGE 3 3 -2 -2 -2 2
ERRIEE 17 17 44 40 40 40 AR AR ES T 3,189 3,821 5,463 5,887 6,749 7,748
AR 667 848 1,050 1,068 1,391 1,701
EE 17.3%  19.4% 20.3% 20.3% 21.1% 21.5% B E SAF
BT 13 A -169 -217 -259 -264 -339 -415 2017 2018 2019  2020E  2021E  2022E
P 1R AEE 25.4%  25.6% 24.7% @ 24.7% 24.4%  24.4% A % 3 AR
4 A1 497 631 791 804 1,052 1,286 LS 1.224 1.563 1.316 1.321 1.728 2.113
VH R FR A -4 -10 -10 0 0 0 R 6.273 7.377 7.504 8.297 9.334  10.602
12 B T 314 4 AliE 502 641 801 804 1,052 1,286 F R BEAESR 1.564 1.182 1.688 1.359 1.807 2.261
) E 13.0%  14.7% 1555%  15.3%  16.0%  16.3% A BE A 0.000 0.000 0.000 0.528 0.691 0.845
EHRE
%i‘)ﬁ“ii ARFE BR AR EE 19.51% 21.18% 17.54% 15.92% 18.51% 19.94%
2017 2018 2019 2020E  2021E  2022E B AR 15.73% 16.76% 14.67% 13.66% 15.58% 16.60%
04 4134 497 631 791 804 1,052 1,286 BN ANEF 18.71% 19.02% 15.60% 15.22% 17.66% 19.17%
-9 %Xt -4 -10 -10 0 0 0 HERE
HE L4 3k 72 101 130 133 153 177 B LHMAMKE  17.59% 13.45% 18.41%  1.61% 25.24% 20.02%
HE 2 Bl s 0 7 -9 -29 -40 -40 EBIT 3% kK % 18.61% 28.20% 18.72%  3.81% 30.01% 23.30%
e ) 72 -254 15 -81 -64 -47 A A KE 31.93% 27.69% 25.06%  0.36% 30.79% 22.31%
28 EHRLEHR 641 485 1,027 827 1,100 1,376 R KR 62.55% 19.83% 42.95%  7.77% 14.65% 14.79%
AT H -331 -388 -523 -141 -340 -340 FEEERS
4% F -198 -454 -256 -100 -100 -100 SR QLT P E 0.4 0.4 0.5 0.9 0.9 0.9
E: i) 2 -30 221 10 20 20 VORI 61.5 65.8 68.3 80.0 80.0 80.0
B F EH AR R -526 -871 -799 -231 -420 -420 S AT K R R B 34.3 32.9 28.7 35.0 35.0 35.0
M% A% 35T 760 9 6 0 0 0 &R R RS 75.9 85.5 80.7 86.2 73.4 64.2
ey -60 210 942 -196 0 0 ZHhees
B -149 -195 277 -342 -441 -535 A QAR R A -41.39% -16.29% -31.16% -32.63% -32.56% -34.35%
% E SRR 551 24 671 -538 -441 -535 EBIT A £AR K42 4 -307.1 -7,430.4 37.7 -194.1 -201.5  -207.0
e BRE 666 -363 899 58 239 422 2 R E 19.26% 20.78% 16.43% 14.25% 15.86% 16.74%
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