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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 12,238 13,129 12,841 11,948 13,967 16,542 " P ke 10,013 14,977 19,463 20,795 21,025 21,765
WK E 7.3% -2.2% -7.0%  16.9%  18.4% R I 3R 2,568 2,863 2,624 2,619 2,908 3,172
£ Wk FRA -3,296  -3,998  -4,449  -4,562 -5554  -6,832 A 104 123 278 625 700 805
% # B HA 26.9%  30.4% 34.6%  38.2% 39.8%  41.3% N ik 623 594 566 717 834 927
£, #1 8,942 9,132 8,392 7,386 8,413 9,710 RAK 13,307 18,557 22,931 24,756 25,468 26,669
% #f & A 73.1%  69.6% 65.4% 61.8% 60.2%  58.7% %.5 7 63.2%  63.2%  67.9%  66.1%  65.1%  64.6%
B Ak H A e -252 -236 -185 -167 -203 -237 LSSy 5,781 8,214 7,849 9,099 9,829 10,559
% #f & A 2.1% 1.8% 1.4% 1.4% 1.5% 1.4% E R 475 720 1,051 1,066 1,092 1,095
4 R -1,907  -2,034  -1,486  -1,553 -1,648  -1,820 %.5 7~ 2.3% 2.5% 3.1% 2.8% 2.8% 2.7%
% #f & A 15.6%  15.5%  11.6%  13.0% 11.8%  11.0% RN e 1,403 1,566 1,574 2,545 2,741 2,929
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&AL AT ALE (EBIT) 3,666 3,478 3,495 2,619 3,001 3,469 R A 2R 3,155 3,377 3,090 3,395 4,215 4,703
% #f B KA 30.0% 26.5% 27.2% 21.9% 21.5% = 21.0% 2R Ak 1,283 1,506 1,774 886 1,008 1,174
w4 3% A 46 345 596 340 321 400 R QAT 4,452 4,901 4,864 6,617 6,292 6,106
% #f & A -0.4%  -2.6% -46% -2.8% -2.3%  -2.4% K 53 0 0 0 0 0 0
w7 BALBK -215 -97 -17 -10 -13 -12 A K AR 365 168 206 128 139 142
N A B TSI S 0 0 15 0 0 0 Rk 4,817 5,069 5,070 6,745 6,431 6,248
4% F s 522 413 3,027 300 400 500 38 JRAL R ARE 16,048 23,982 28,700 30,798 32,825 35,185
Y A% AT F17H 12.7% 9.9%  41.9% 9.2%  10.8%  11.4% b A 2,000 6,764 6,764 6,764 6,764 6,764
2 Ak A 4,050 4,174 7,189 3,249 3,709 4,357 A BLAYE 4,393 7,765 13,635 15,333 17,260 19,520
Bk I E 33.1% 31.8% 56.0% 27.2%  26.6%  26.3% bR ARG 267 297 -19 -78 -127 -181
ERRIEE 69 12 28 10 12 n R ARSI 21,132 29,348 33,752 37,465 39,129 41,252
AR 4,119 4,186 7,217 3,259 3,721 4,368
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P 1RAEE 16.9%  16.2%  17.6%  15.0% 15.0%  15.0% & BT A%
4 A1 3,422 3,508 5,950 2,770 3,163 3,713 LS 8.490 0.523 0.884 0.418 0.475 0.557
Y #H AR F ARG 50 -27 -31 -59 -49 -54 E-3 8 40.405 3.546 4.243 4.553 4.853 5.202
12 B T 3140 4 AliE 3,372 3,535 5,980 2,829 3,212 3,767 F R BEAESR 10.430 0.554 0.409 0.286 0.566 0.594
A E 27.6%  26.9%  46.6%  23.7%  23.0%  22.8% A BE A 0.000 0.000 0.000 0.167 0.190 0.223
EHRE
ReRAEER ARTFEF L) A F Ak EE 21.01% 14.74% 20.84%  9.19%  9.78% 10.71%
2017 2018 2019 2020E  2021E  2022E Bk EE 15.96% 12.04% 17.72%  7.55%  8.21%  9.13%
4 419 3,422 3,508 5,950 2,770 3,163 3,713 BN ANEF 18.64% 11.99% 10.03%  6.71%  7.52%  8.33%
Y H R ARE 50 27 -31 -59 -49 -54 HErE
HE L4 % 916 479 365 344 459 538 B LHFMPIEKE  406.28%  7.28% -2.19% -6.96% 16.90% 18.44%
El X2 2 &1 -491 -688  -3,610 -135 -289 -465 EBIT 3§ kK % 1706.80% -5.11%  0.50% -25.08% 14.59% 15.59%
R e 296 449 61  -1,046 495 233 &) AN K E 2014.79%  4.83% 69.19% -52.70% 13.53% 17.28%
2 & EHAEER 4,143 3,748 2,765 1,933 3,828 4,018 B EEKE 649.97% 38.88% 15.00% 11.00%  4.44%  5.43%
AT R -268 -495 -657 -977 -668 -719 *AEEERS
4% % 607 79 3,830 -880 -665 -670 R K 3 B4 R 2 48.8 66.5 65.2 70.0 66.0 60.0
E:400) 8,706  -3,627  -7,292 300 400 500 # 5 R R 21.8 10.4 16.5 50.0 46.0 43.0
& K EHALH R 9,046  -4,042 -4,120 -1,557 -933 -889 R A Rk 3K B4 R 2 150.5 204.1 190.1 180.0 181.0 179.0
R E Sy 3,003 0 0 0 0 0 & R KA 10.6 13.4 13.3 8.7 2.8 -1.9
EE ¥y -14,864 0 0 2,164  -1,267 -841 RS
E: 400 -165 -206 -745  -1,208 -1,397  -1,549 H R BRI R ARG -61.29% -61.61% -68.31% -60.61% -61.63% -62.20%
%K EHALER -12,026 -206 -745 956  -2,664  -2,390 EBIT 4] &A% 45 4 -79.6 -10.1 -5.9 7.7 9.3 8.7
L& % RE 1,162 -501  -2,100 1,332 231 739 # P RARE 22.79% 17.27% 15.02% 18.00% 16.43% 15.15%
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