17
i

[ bR SIS

EREITITI

[ A $42 3z 32 1B )Y . —p—
B AL 5B AR NS EE i 42 R % FHIES
0 ORIENT SECURITIES

— i iEsiE s EERE (2021/01/31)

_ FlER B o = ()
{TiEDE
e D
o KEARTHISTUEHE TIX 221%, B AKH 1.70pct; S TR TEE 7l R T ATl
216%, BIEARE 1.75pcte AREIPIR 300 58I Tk 391%, BEIHIS(EB  RSEHBHY 202101 5318
FIREE T L 221%, BEPIR 300 3841 1.70pct, & 28 TEBR—HRITI!
P75 8 I, HEZERI; —HRITUD, BE& I (BANSETE 216%, i3 -
RUPIR 300 158 175pcte BT I9A T ARBIERIGH A SIS IR
7 RA. BE. IRBBOBROR, EhRAIRE LK 074%, 15 L

4t R BRI B TR 216% 2.95%7F0 4.60%0 30% -

20% -

PRl SRR ER - W

o FEMHTIE, HOERERSIRE, EES 1 (&K ) B LRk, HRIME A : L
Mgera, TN LK. (1) 2020 G+ =i OEKT TR A%, 366 K £gggggs€s338¢
Uit HOFoIHESIt 675 Ak, 5 2019 FBLE T8 37%; 2020
F 112 BE4H D= 689 Alt, 52019 F£REBLLRED 33%; (2) KE
BEER M (A8 ) £k 25 7T/1%; (3) NEIEMHAER. $HIRERIMNER
MRS, FHERMENIS Lk 155 Jo/iE, FHIRRMENIS 3k 241 7t/
14;2020 4 12 B FOIPE=XE OMRERFST 162 0L R RIE 70%. syt 2mn

BEBRIR: WIND. ZRITIESTRFAR

o REMBENMSEERK; BBRENBLHER. RIBLENENRITFINBEST 021-63325888+6069
mmEan, FEAWKE. FRE. BEENEHRI LK 230 T/t 144 st/ lixuejun@orientsec.com.cn
UB. 222 Jo/iE; fefRdt. EUBHEE B8l ik 80 s/iE. 53 Jt/ie; & PUINIER4RS . S0860517020001
RIS HERR o LS ZLELNNES

021-63325888*6088
wujin@orientsec.com.cn
HMMIEPSRS: S0860520080001

o RERRFNERRRRENIVIBRF . UK M SN EEIR&ITE
R, IREARAR. 8RR B-RETERN) 73 AIBN0£) 186-189 Jt/iE. 10—
13 7T/l 189191 7t/lE; [ERFRBEANS LEBLEIENNL 21-45 T/1%,.

o MAMRLMN 2020 F 112 B RiTEBRIEIBK 15%. (1) HHI4KR 4R
2020 £ 12 BSAFE8 1210 Ak, B8R 45%; 2020 F 112 BRIt
B 12701 HE, FEHBK 15%. (2) Z5IBRMisEZRRm, 2020 F12
B LI Rz AR SIS = pY so e ( IWEE )EIELIBN0 29% , PREETFBE 5.9%.

(3) ratDERE, 2020 F 1-12 BRiHELIBI 968%; BO8
FiE, 112 BRIUTEL TR 236%.

M iR

o LUEFIBIRMEIN

o G/ B HETE A IATREAB MBS
BXES
FUIIERN ST AR N TERD, TRUBB BT 2021-01-28
FEEERELE
RIS, BRMENISIIEIRM: —&  2021-01-24
PR S B RS ( 2021/01/24)
TERIMEIRIN KBRS, RAMISE L 2021-01-18
70 —— I8 4 77 B T
(2021/01/17 )

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
FAERMEIRIEIPSE, FRARESRFTIRS AP RBERARIME—E R,

BXRANTIMHIPE, MNRSREEHS. HESERRELAMTRRHZE5ES, NESERNREARKR. FERENIFHARSRE—RKREPH.



& I
% TGS
@7 orientsecurmEs BT — KR RS SRR

H =&

10 TTBEII ( 2021/1/25-2020/1729 ) oottt 4
2, FUrsESURIRER : BRGNS EIBIREK ..o, 5
2.1 BV #OERISSEEE; BENMS/IMEIERK; ARIMENIBYHRE, MEMIERKe
2.2 AN R R N B K BRI IR e, 8
2.3 BIIKE: KENRRFFNERRRBBFEERA .., 10
2.4 MFIRRER=2. EfF. #80: NHRRZER 12 BESAFSREEIBK 4.5%, 1-12
B B B R EEIE S 1.5%0 .ottt ettt ettt ettt 11
D B TR ettt —————— 12

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
2
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RIJUESS

ORIENT SECURITIES

BRELTWTWER — NI RANES BNk

SEH=E

1. KERIHISITIWIEE TIX 2.21%, SHEFRETEIL2.16% oo 4
2: IRER TSR RIS AT U I HEB EEBT oo 4
5 3. NERTIUXFRBIGKIBHXE/NHEZB RN KA. B8, IRAGIEREDR.....4
g 4: 2020 FaI+ =t OEAHE 675 AIE, & 2019 FFOTEFREETIE 37%. v 7
5 5. 2020 £ 1-12 AERKBRITHOBRIELFZD 33% .ccccciiiieeeeeeeee s 7
6: 2021 FRINESITEHD, INEEIFEMELEERT oo 7
7. EBEREIEN (RS ) £ik 25 5o/0E (BHBHI 2021/01/29 ) oo 7
8: ARELAETIHNBIEIIER HITARIMENHERR (EFTBEA 2021/01/29) .o 8
9: KELAARBIHNENFITAIR. FIERIMEN SR ERK 6 Jo/iE. 7 7o/0% ( BB
2021/01/29 ) oottt n e 8
E 10: RNEBEREHER. FHHASRMENE S FIIEK 155 Jo/iE. 241 o/t (BB

2021/01/29) ................................................................................................................................ 8
11: 2020 F 12 A TAIDPE=XEBONKREFSIT 162 HIE, LT 7.0% ( BHBHA
2020/12/31 ) oottt ettt ettt 8
12 ZREERET AN LK 230 7o/ ( ERTBEA 2021/01/29 ) oo 9
13: RETRREHIHEAN LK 144 J0/0E ( BRTBHA 2021/01/29 ) oo 9
g 14: INEB-REMIHEN 3K 222 5T/ ( BRTBEI 2021/01/29 ) oo 9
15 INEFENRED ) 0 ik 80 JT/I¥ ( BHRTBHA 2021/01/29 ) ..o 9
16: RETBEL T Bt £ 53 st/ ( ERTBHED 2021/01/29 ) oo 10
17 KREBSBIRNIEHERR, RTINS LK 500 JT/iE, 1BTEMISIEETEL 76 7T/I8 ( B
BIHR 2021/01/29 ) oottt ettt 10
18 IREVRKRZRACTIBANL) 186-189 FT/IE ( BFTHER 2021/01/29 ) oovvveveveieeeveveians 10
19: IREFRIRERFICFIEN02] 110-113 JT/0E ( BHRTBE 2021/01/29 ) oovvvvevee 10
20: REBEABRFICEIENL] 187-191 7t/0E ( BFTBHI 2021/01/29 ) v, 11
21: REREIREBRAIIFEIBANL] 21-45 JT/1E ( BHTBH 2021/01/29 ) oo, 1
22: 2020 FF 1-12 NIRRT ERITTBIEEIBEN 1.5% oo, 12
23: FIBRMMISERZIN, 2020 F 12 BNFIERERFNS =t ZEF (UEHE) BB
2.9% , TREETBE 5.9% oot 12
24: 2020 F 12 BRI D BHOZRIELIBND 48.9% ..o, 12
25: 2020 &£ 12 BREREREABOBRIEETEE 9.7% .covvieicececee e 12
& BEEFHEEERREREE (BHTBE 2021/01/31) i 5
x 2. SR EREEER (BHTEHEI 2021/01/31 ) oo 6

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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% FSIE=

‘ ORIENT SECURITIES

BRBETTUWTWER — FENRENEESERNK

1. &M@ ( 2021/1/25-2020/1/29)

AR THIBITUHES TR 221%, BEmARE 1.70pct; ERFRRTEX 216%, MmARE
1.75pcte ARBPER 300 88 Nk 391%, BITHIS(BHNEE T 221%, MEIPIR 300 541
170pct, # 28 T8H—RATIPMZISE 8 i1, HFESFRl; “&RATIeh, B4 Il (BR)IEE TEX
216%, BEmIPIR 300 1581 1.75pcte ANEE TP K FARPE 3KIE B A E/NHES IR A
B4R MIRFARAERER, HPRERR 3K 0.74%, B4, RARMOEEIRIRES 3T
X 216%- 2.95%%0 4.60%.

1: FRABRIHIETWIEETE 2.21%, EBRFIRERT 2: FERIFIEHRRERNAES T PHES &R
¥ 2.16%
e N N 6% -
FIR300  ——RTHIE(ERR) BRI (FRTD) 4% | -
40% 20/2 |
30% 0% s
20% 2% BB g

10%

4% 17

0% 6% -
¥ c oM~ WO Qo
-10% F O ) 0N Ol GLE NG WS . W 8% -
8388582153 A8ETE N2 gE L pacda -10% 1
-20% i 0 oo o A4 4
s : 5‘§ 3 > -12% | ]
-30% q -
30% ) By
-40%
-50%
BESRIR: Wind, RIS BWESRIR: Wind, FRFTIESTIFAT

3: FEBRTIUXFRIREIKIEBXEVIEEBKIXOD: KA, 5. MRARMNEZEER

LERkERE L NES N7 Y
8% -
6% -
4% -

2%

0% T T T T T
-2% -

4% -

-6% -

BABRIR: Wind, ZRITIESHFTAR

BXHSITIHEIERE,

RS RGES. HhEEERIRERNSTITBIHZIEES, HiESBMRERRER. HEANESHRRSRE—RIBEBH,
4



00?5&*

ORISR OECHRIEIES EEETRITUER — ER SN S SRR

2, FUEEHIEIRER: B BEIISEEREK

x 1 BRI A ERESYE (ERHBE 2021/01/31)

ANES | FNES FHESKESF

ik EHARTEEE*

PB4 2020 =S PO BRI E L 675 - - - -372%

0 2020 4 1-12 Bt DEHREE palid 689 - - - -335%

WO BRI 6 12# ESiY 235 5P B 679% 34.7%

SNE (BE\sOEETIEN: 25 MY ESSIL 164 BE R 749% 182%

E) W OEAFEDN: UKOCC ESiY 178 iSRS B 77.5%| 162%

PO EERIEN: BE 11 ESiY 188 iSRS ¥ 1679% 22.7%

E)/4 BB NRST)EIRET A R 5t/ 2515 10% 6.5% 65% 104%

R E5/08 620 BTl 138%|  138% 26.0%
BIRIMEERN P E SR SR i 100 o vad e -

E5T/08 810 B 74%|  174% 34.0%

rg  [OMERERCEDEREET 5/ so41  01%|  174%|  174% 250%
BRI LRI G AR (&) 5T/ 5065 32%|  139%|  139% 271%

HIHERME R ASRERE (81) /0% 6436 39%|  103%  103% 376%

2020 £ 12 B FEPE=XB0MERESE | Ak 162 - 70% 2.1%, 2.1%

MR [E2BETENSIIRQS500K) /0 595 -08% B B 74%
BRI ( STRMIHN ) 5t/ 5873 41% 61% 61% —123%

5 FERRELIN (STmHN ) TT/0% 5902 25% 34% 34% —29%

AR z;e& BRI (SRAEFN) /% 7700 30%  71%  71% 278%
AR BRI (BFULTHN) 5T/v% 4843 17%|  32%|  32% 129%
TR (SR TH) I/ 4058 13% 55% 55% 131%

B (CCFE Misissuamzm 5T/ 6400 BT 103%  103% 130%

i BEPESZTYSREFRPRITEL, SUFENES N SEFEEMEAN B
BRSRIR: RSB, 18X , EEGSE, Choice(4RIEXIT), Wind, S8, RITUEHHAFTHN

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
5
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‘ ’ RIUESS
@7 orientsecuRmES EEETRITUER — ER SN S SRR

x 2: BRI AERESYE (ERHBE 2021/01/31)

2020512 ZARLE | 2020 £ 1=  RitELE

BERE (iH8E) | 12 BRIHE (i8E)

B MBI TR AR~ 2 R 1210 4.5% 12701 15%
e ISR ARG : PRt i 12T 519 52% - -
ISR AHRIW: ~ReFR (NEE) F 762 29% - -

BED P OE AR FARCRII A H) F 13 489% 1230 96.8%
B OB AR IRCRUIAEH) Yl 43 -97% 481 -236%

BEDRIR: WMREB, 8XRE, EFR%1HS, Choice(4tIVEXIT), Wind, =811, RITUEHHF

2.1 |emi: OERRGERSE; BENMS/INBIREK; /IIRI
BINIBHR, MEMSIRK

(1) ERK#O: 2020 FESHOERITFOIEE 2019 FHELE TR 37%; 2020 F 1-12 BER
HOE 689 /L, 5 2019 F£RIIELLRE 33%. 2020 Fri+=Ht#tOERFOIE M, H 66
FEWHAL, HOWOTEHESIT 675 AlE, 52019 FIBLETE 37%; 2020 F 1-12 BIE4tit
08 689 /AlE, 5 2019 FEEELLH 33%.

(2) FEBER i (AEH) Lik 25 5o/i. NEAEER i (A88) A 2515 T/iE, B E
J&) LRk 25 JT/iE, Bk 1.00%.

(3) REIGRIMEIRIN MR, MEMIBIREK. JMETIE, BT “BBE” ik, “RE”
FREH RSN BI, KBS H SRR 620 FoT/08, K EBHER; HIICRIMERT 810 £t
[0k, B EE4ERR; ABILAARMUNEIFIASRIMERN (AEKR ) 7 4012 T/iE, BEBF kK6
TT/0E, K8 A 01%; S ASRINEN( AER ) A 5241 TT/0E, B L) LK 7 7T/, 5Ki8A 0.1%.
INEE 0 ARG A8 1) 5065 TT/ie, % EJE_ERK 155 TT/iE, BkigA 32%; ARBE IR ES
M8 6436 7T/, B LR LK 241 5T/0E, BKigA 3.9%.

(4)I3RETF: 2020 7 12 B FaPE=XEBONRKEFSI 162 AL, L TR 7.0%. 2020
F 12 BT aPE=KBORREFSIT 162 Kk, R 12 71, WETRE 7.0%, HP: &
BBIEREFL) 100 B0, HELRD> 4 18, WECEKIEN 3.9%; ERBMIRERFL) 55 b, REL
B> 8 e, WELEKIBA 128%; REBMIIREFL 7 HIE, WEER4ER,

(5) INTWRIE: INEIMIMRNIBLHER . NERZ BBNTIRQSSO00K)FEM A 595 T/,
B BT

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
6



RIJUESS

ORIENT SECURITIES

o

BRBETTUWTWER — FENRENEESERNK

4: 2020 FHi+=#tiF OELILE 675 R0E, & 2019 &
WO ERILLETIB 37%

Hith, 112,17%

BXB% (7eig ), 15 nr, 210,31%

207, 32,5%

JINSA, 55,8%

3, 57,8%
LJE, 94, 14%

37, 99,15%

BEBRIR: IMRER, RIS

5: 2020 £fF 1-12 AEEKRiIHHDOERELHELD 33%

20178 wm20188F w2019F w2020£

a1

18 2R 38R 48 5B 6R 7R BA 9A 108 1A 1283

BESRIR: 8XRE, RAIUSHIAT

6: 2021 FRINEXITEFHRD, INERIFENFIEEN

— - ET- R E - 124 (2T

E Sl - E - E 11 (E)
370 - R -E - EEE-UKOCC. A5(955) (Em/iE)
— BE-Eh-PE L B-11# (ET0E)
320 -
270
235
220 4
170 - 178
\ 164
120
70 4
0L 58HE8 858088858 HE8858288858

2017
2017
2017
2017
2018
2018
2018
2018
2018
2018
2019
2019
2019
2019
2019
2019
2020
2020
2020
2020
2020
2020

BHBRIR: S8R, RIS

7: KRR B (AS8) ik 25 5T/ (EFH
B} 2021/01/29 )

RN 4 R &8

Jo A
3,500 4
3,000 4
2515
2,500

2,000 -

1,500 A

1, 000

R R e e e e e e R R E e R R e e R e

BEBRIR: 28&IM, RIS

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,

7



% FSIE=

‘ ORIENT SECURITIES

8: MELAEFTIHAMIEMRIR, FHIRRIMRNHERR
(B BEHI 2021/01/29 )
R SRR 2 (I A

i e — [ e 7 — o [ - B - R (ST /D)
1,000 - ==t E R b E 2 - U - R (el

r 280

900 A L 930
81/0

800 1 L 180
700 A L

62&30

600 - L 80

500 A F 30

400 +—77—7—"T T T T T T T T T T T T (20)
DA A TN A IR A — N L= — —
Or—HOOCOOO—HOOOOO—OOOOO—OOoOOoOoOO—O

BESRIR: 28R, RIS

BRBETTUWTWER — FENRENEESERNK

9: AKBEILAARTIHNBIEHAGER ., FHAGRIMEN S
Ltk 6 e/iE. 7 T/i® (BFHBE 2021/01/29)
HHESEHETRNE (Go/m) (&)

pENR-ERRMA - EES-EE-EF (7T/0)
7,000 - — - ERN - EEBRE-ER (5T/M) - 3,000

6,000 - - 2,000
5241

5,000 - - 1,000

12
4,000 - + 0

3,000 L e e L B B S N e

T
OIS —TNLNS A —MNLNSOY

kbu':k'oévobririlir\liviobo'coboo:?ﬁa
0000000000000 00000
NNNNNNNNNNNNNNRRNNN

(1,000)

T
—
o

2019-03 4
2021-01 -

SRIR: 20, Wind, ZRITIESAFA

e
gk

10: AREIEAEMRIR. FHAGRIMENE S BIZEkK
155 FT/l¥. 241 5o/0E ( EFHBEA 2021/01/29)

FHARSEMRMEAMNE (7T/M) (8)
P -T2 LLIZR-BE- B (Jo/iF)

8,000 - — S HR-TAIN - AR LR R E-EF (7T/M) 3,000

7,000

' 6436 2,000

6,000 -

1,000
5¢65

5,000 -

0

4,000 -

3,000 +—rrrrrrrrrrrrrr - (1,000)
—HOOLNNS DA TN =N DA =1L S DA = NS QO
QIPPOPPIPPUOOPOOIORROOIOEROITID
OOOOOONNININININ 0000000000000 O0O0OO

i ANANANANIANANN
[elelelolo]ololololololololololo]olololo]ololololole]olololole)
ANANANANANANANANANANANNANANNANANANANNANANANANNNANNANNN

BASRIR: SOIEN, RAESTFH

11: 2020 £F 12 B TFAIE=XEBORKREFSIT 162
R0k, LT 7.0% (SEHBHEI 2020/12/31)

= . -

EE (FIE) 55 BH o oRE

250 4

200 -

150

100

50 A

0
N O EE MO E E M O EE NN O E MmN~ DTS MDD
S385355836535538635588535538535583535
DO PPP Y OO0 COPERESEE 20029295999 28522S8
QOS5 QOO05RQSSSSRL SO5RQ 1S3 =]
SRRRRVNKRKRRRVIIKKKRRINKKRKRRIIKKRKRIRLLKI’/N

2.2 IRBEI e RINMIB S IRIZEK; BRRNSHR

RIEL RN IR B SR HIHLIN , NEVURL IR B-RENEIHI_LRK 230 FT/iE.
144 T, 222 5Tfie; fEiRdE. mABEL P50 LRk 80 jT/fE. 53 jt/i. (1) WUK4R:
BB AT IR 5873 T/, B LR Eik 230 7T/iE, KA 41%; (2) fir4t: K3
IR IR 5902 TT/iE, B _EE LK 144 T/, #KiIBA 25%; (3) BR4t: NEBR
EhimEAN A 7709 Jo/ik, B _EBE ERK 222 sT/iE, #KIEA 3.0%; (4) %8iR4t: REREIRATE

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,



% FSIE=

‘ ORIENT SECURITIES

BRBETTUWTWER — FENRENEESERNK

J"ENA 4843 T/, B EE LRk 80 sT/IE, BKIBA 1.7%; (5) RUB4L: RBERABAL) 3t
714058 T/, B ERE) LRk 53 FT/iE, BRI 1.3%.
TREBRERIN B4R, MEIRTINBIEEAIRT LI, RENMSIEEUIIE TR NS HIRNENTE

6400 Ft/i, B EBFT; ARERSEAEL 15D 11180 13500 JT/it, & L) LRk S00 JT/ie; 7K
B EBENIEIEE 328 715243 7T/iE, B ER T 76 7T/iE.

B 12

R IR _EjK 230 o/l (BB 13: AREEREIA AN 7K 144 5o/1E (EHBH

2021/01/29) 2021/01/29)

P — XA CER AN Je M — MR CERZND

8,000 - 8,000 -

7,500 - 7,500

7,000 - 7,000 -

6,500 - 6,500

6,000 P83 6,000 - 5902

5,500 5,500 -

5,000 AT 5,000 =TT
HOWED A AR D~ AN D AN D—~ =N L= D — — HRWI-DR TN DA RO~ NN~ = N L= —
OSSR RNDOOSSIS OSSO NGO O SN IO GGG GOSN
COOOOOI=I=I===~0WOVXVVXIIDHIDITDITOIDNOOOO OO — COOOOOI=I=I=I=I=I~0VNVVVOIDTDDOOOO OO —
HrA A A A A A A A A A A A A A A A A H A A = = = AT A A AN AN O HreA A A A A A A A A A A A A A A A A A A = = = = AT A A A AN A
COO OO0 OO OO OO OO OO OO0 O OO OO OOOOO OO O OO OO OO OO OO OO OO OO0 OO OOOO
AANAAANANAANAANANANANANNNANANANANANANANANANNANNNANANANN AANANAANANANANANANAANANANANANANANANNANNANNANANNANNANANANN

BHBRIR: S8R, RIS BRRIR: S8, RITUESHFAN

14: TREAB-REMAEAN LRk 222 5o/iE (BHBH 15: REFERAH) 1 ERK 80 v/t (B BH
2021/01/29) 2021/01/29)

T — R (ARG i i —— MRS (AL

8,000 - 7709 6,500 1

7,500 A 6,000

7,000 5,500 A

6,500 5,000 A 4843

6,000 A 4,500

5,500 4,000 A

5,000 3,500 A

4,500 A 3,000 A

4,000  A——————r——————————————————————— 2, 500
AR A AR - D A DRI DA A DO - D = D LD = O 4 = ’ HOWE-D NI =N D~ N I=-D—~ = DO = O — —
RSN ARAAIE AP RIS S GG PN S SSS s RSB IERARRAIS SIS S SIS Sk
EEELEELlIlIlL il dbsdbssb I il EEELE LIl Lt htbsd s b oLl
et e e e e e e e e e e e e = = == O] O] O O O N O e e e e = O] O O O O A O
SO0 OO0 OOOOOOOOOOOOOOOOOOOOOOOOO OO0 OOOOOOOOOOO0OO0OOOOOOO0OOOOOCOOOOOO
AANANANANANANANANNANNNNANNNANNNNANNNNNNNNNN ANAANAAAANAANAAANANNANANNNNNNNNNNNNNANN

BRSRIR: SOIEM, FOTIESHIFAT BPIR: SOURN, FOTESTFRAM

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,

9
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@7 orientsecuRmES R T TR — 7R RS Rk

16: ANEFABEE 11 ik 53 Fr/1E (BB 17: IRBISRRIRMISHER, KBIEAMIS LRk 500 T/iE,
2021/01/29) BN T 76 5o/l (EHHBHEY 2021/01/29)
TEN — B (AR
6,000 - ——C C FE W& 80 ia ik i 4t
' 6 ——C CPE MR IERCHEIAT2F1.5D )
1 e R[] BH328 (F)
5, 500 9,000 - oh R AL M HR 5L el 18, 000
5,000 A 8,500 1
4,500 1058 8,000 1 16, 000
4,000 A 7,500 A 14, 000
3,500 A 7,000 -
3,000 - 6,500 - 12, 000
6400
2,500 A 6,000 - 10, 000
2,000 +—/F—7—F—m————————F—7—T"—"TTTTT T T T T T T 5,500 A
HOLI-D A TR A NN~ RO —A = N O —
PP PP P TP P PP P T PP PR TP PP T PP F 5,000 T T T T T T T T T T T T § 000
e o B ki e R R R R R b B R R R R R SEESB=5ESESB=5ESSB-EE88s3-588585E
RSSRR53553553533533535585585588s O R E R e RS S S S S SN anas
[elelslelslololololololololololeolololololeoleleleololelolelolo)e)
ANANANANANNANANANANANNANANANANNANNANANANNNNNNNNNN
BRSRR: SOIEN, RITIES TR BESOR: Wind, FTIESHIZN

2.3 BADKE: KEMRFZNERRRRBNPFIRHA

TEARFNERRRRENEVNBRK. UN GRS EMENEBIRERAEBAIIT, IREWK
4T EHRAE. BREEAN D RIIBI0L] 186189 JT/lik. 110-113 T/l 189191 t/lE; [RAFRLE
&EAS EEMBLEIENNL) 21-45 T/i%.

B 18: AREWREKRFICEIZNL 186-189 T/l (B 19: RETRREZRFIIFIBAOL 110-113 JT/lE ( EF
FTEHA 2021/01/29) BHA 2021/01/29 )
—— ORUBEHE A I (A035% I 65% SN (R —— OIRAES AR O (358 BB, 65% SHBE) GEAD
@I AR MM (100% SIEHO L) IR RS EIH (100% SMEHD LMD
O-@: Gemd G O-@: GEA Gk

4000
3500
3000
2500
2000
1500
1000

500

3500
3000
2500
2000
1500
1000

500

BARIR: =0l&iM, Wind, RITIESHFRET BARIR: = 0l&iM, Wind, RITIESAFA

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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RIJUESS

ORIENT SECURITIES

o

BRBETTUTWER — KEMNRENE

20: NEIB-REBRFIICEIZL 187-191 Fr/IE ( B
BEHR 2021/01/29)

—— O RAG AT EME (L75% HEER. 25% SMBEKD Gt
@HERAGARIEMZEME (100% FMEH)  Go)
O-@: oM D

5000
4500
4000
3500
3000
2500
2000
1500
1000

500

1400
1200
1000
800
600
400
200

BRBRIR: 208, Wind, RITIESHFERT

21: IREFEREZRRIICEIE L 21-45 Fo/0E ( EFHB
HA 2021/01/29)

— AR S AR ML (100% EE o)
FAR S A M (0% BHE o

3, 000 FRAR S A 2 (50% HE o)
2, 500
2,000

1, 500 Z
\
1, 000

500

P e R e i i R R e s s e s e iy g i e e e o o I I o o RS R
ooooooooooooooooooooooooooooooooo
NATATTATAATAATATTATAATATNNATANNT NN S

BRBRIR: 20l&iR, Wind, RAIEFHFR

2.4 MARRZERTE. EF. HED: NHRRZRER 12 B
YAFERIZE 4.5%, 1-12 BRiFF2REIEE 1.5%

(1) 8. 2020 F 1-12 BN HIERARRITFEBRIEEBK 15%. NH4tRaR 2020 F 12
B3RE 1210 AR, BLHBK 45%; 2020 F 1-12 BRI 12701 AL, BEHEK 15%,

(2) E=t7: 2020 £F 12 BWHI4R R 405%™ B 5o BRI EE T B 5.9%0 EFIBRNMSEZRZm, 2020

F 12 BNSI R AARHNIS W oo ETr (WEE ) BB 29%, WEETE 5.9%.

(330 #OE 2020 F1-12 B RitEIELEN 96.8%; B O & 1-12 B Rit B TR 236%.
KRrIRHOEHE, 2020 £ 112 BRITEEN 96.8%; LO8H®E, 1-12 BRITELL TR
236%o 2020 F 1-12 BMAIREARRITHDOESTBLLENRLNN 9.7%, SEFFEIBLL

BT 112 BRITBO8 57 8LEL)N 38%, SEFEMIBLLEPT TFE.

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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% FHIES
0 ORIENT SECURITIES BEBRTHWTUERE — TR SAN ISR

22: 2020 £ 1-12 ANFIERZ EKIRTERiTE LIS 23: BIBMIBEREZIE, 2020 £F 12 BYLHILE R KR FS
1.5% W=t BETF (WEE ) BIEEIEN 2.9%, WEETEEE 5.9%

e P WU AT S AT BRI FIEL (SEiHR A AT EE 42D

e 1 gt U A S AR BRI B RS 7™ S BT 545 HD e SR 2 A S P R AE IR (2T
50 e L 4R S AR 3 7 RSRAE BT MDY A5 %D
o 650 - r 1100
A0% 600 - 1000
308 550 - 900
200 500 - 800
10% 450 L 700
100 - 600
0%
350 - 500
~10%

R e — 400
-20% g S

. Soo0000000b000000D000000
=30% TN IIAITIIIIINIIIIIIIIQD

BRESRR: BRAEITR, RAUESHTRPT BESRR: BRAITE, 201K, RITIESHTAT

B 24: 2020 £ 12 AR ERS B OSRIEEIBN 48.9% 25: 2020 £ 12 B AR S BB OSSR T 9.7%
i ;gi;ij’;’igi :jg;iijgﬁg JIE 201740/ R %2018 45118 1 =20 99651 T #2020454 /]
140 80
120 70

100 60

s o
S 3 S
oW e O
S S S

IS
S

=)

Uk—x“k«“k“k“k“k“&“k“x“k«Uk—k“k\—k“kuk“kuk“-ku-k‘“k—k“k“k“k“k“&“k“k“k«“k«“k“&“k“&“&“&“x“k«“&—k

2017 2018 2019 2020
iE: 2020 FEXR[ENKE 1-2 BRITEEE, 1Bz 1 8. 2 A3FR0E iE: 2020 FigRRBNKRE 1-2 BRITEE, IRz 1 /8. 2 A3/8808
—5 —E
BASRIR: 8XRE, ROIESAFMN BARIR: 8XRE, ROIESHFA

MR

® TLUSFBIEREE. RinFoRK TRIBEETMBNINE: SURENENLZWEFHBRAERK
B, MASRFERFZINRAZN, TEORNMBES TN, S&imTFHER NBEEBI,
MY AR MR FRANG, 1E4TE BRI KB aNBM b o

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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QQ?E&*

SRIENTRECORMES SR TR — SR RS Rk

o BINRBHEHAATIKIMNE: BIMEMBEBRIBNERMREERZE, FHEEIINEIE. X
HEHBEARERE, SBIMRBHIAATRE, TURAEARZR, EREWKBIHR
AR TRER BN B o

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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©, T
2 FITIES
SRIENTRECORMES R TAUTWREIR — RE RS SRR

S TImER B
SRR AFIIRSE 2 EPAEBS NS HIFFTSTITELLELL T8

ST R S P W PR A2 BIIESS B A T AR R BUEA0] 2 WAD W mo )RR IR 2 0 7 B ARTZILE
FRIT ABBIERFIT; SHTIDFHRBENERANEA EIC2EN L. MAERRER, BISHEIEIRR
FIRS PP E) B INER I YW = T (R B fF el B B K Ko

BRERITRAEXE X
RS & 850 12 B MBS RIRKEXISIEN FHAN LS80 RIE RS0k IE AR

NERRITRHE IR
LA BRI TR E SIS EE 15%LA £ ;
1855 BN T E S % 5% ~ 15%;
thtt: BN FHnE SIS ZRE-5% ~ +5% 2 (Bl E);
BT ABRTSS T E IS SISGEE T -5%LA T o

RITER — BTFERSEBZNZREARATNRET CEN, HTIDETIMTZ
REFIFFIRIR, KRG TFREITRIBEER.

BENE — RIBEENERANTEEIME, HR/SKHZINZIRBURITGESHEL
SFAEBENN @ PRIEN,; MeRMFIRS & HITNZREZHNENNE AT EFEEXNS
tEM, = RISHISRIIESZ FF AT INLS B BRRI ST S ; HITIDTE LSRN NS Rz
RETRBNEFER, REBFEIREMIRS KM ZBIBS PIZREIREITR . BTN
Wk BAr 8 FHERBABHH.

TR ITFRBIS IR

Blif: BT HinE EEEINEE 5%LA L;
thit: BT HInE S SIS HRE-5% ~ +5% 2 (B))K5));
Bk BT HInEEE U TR E-5%LA T

RITE : BFAERS KB ZTNZATWAERASHREBZCEN, ITITETSIZAT I E
Bk, RETFRETRFEXES.

BRI BTHRIRSAHSIHZATURENESTFEEXAENDL, TR BB
HIBSZFF NI B IRHTTWIRRITE,; AT LSRR FEEMZI TS FREITRE
B, REEFSIEAMRSAM AL 2T IWHREITFRIEBABEY.

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
14
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RIJUESS

ORIENT SECURITIES

R&EFH

TNESTARIRS (LATER “IIRS” ) BRGIEFRNERAS) (LATEMR “KA87) fIfFR&E M.

TRSURIRABTNEP A RABAEERLAREIREMAEARABNSIRAE, . TRSH2IE
ISR S5R BV EIE R L IR S R 45T A

TRSEREFRATHANT ZFEBRIEATFHNERRE, RABJIREBAMRILZEBENERIEITEL, &
PIUANZIANNZERBRIERTER. BT, KRATRREPUW RIS EEDEE, EARET
By, IRAT0RBESIRSPIEER . BRURENA—BENESARIRS . NATISBETERFAFR, B
OBt RRLEMEMEIEME] bR T —LEHBRENESHRIRS 29t BRSHUESHRIRS 2EDHTIBIA
NS BHIBHRAE R AZ o

AEROBERT, INRSPESBEARRFIB R EIA SRR R, WREERETHIE PR
REBIR. USIRREF N, EPNERIRSPHEUENNENEEHTEEFERR, EHEUENINE
Fel. TRSMHIEN . TR, BURENRREHREEPEFSEZM, HIMEASEN AL SIS
sy BB RS ARBBEIE L B A fF A

IR S PR R BB MBI ELAR I E R R ROV DT BER Koo I ERIRIMFACRAREIRIM, AR
FIEHRMEIEMRIE, RRETRERIRKIARE . INCICZR A D BN R LR R HIMMEL T 88k BIL—IREH)
AFER R AL RIS, BNRECHTETRFIRS, REBBERNHmNK, BtHNSSH
BREE

FEEOERT, KOS EMABRERARRS PEERRBAS IENEREAREORE, REEEEIFD
RERRABITRBRENE, FOFINAZIESREIENE A BIEFRERAFBE O SRIEEA
%3‘&0

RS EZUBFRPINL, BIsBEHIANRIGIEIN A, MERSIRBIAPRATINEG . IRERATFE
FPEMBIER, EOIME T ARMSLAEDZILER AN AT EBRRSHZEHEN NS . MSFIR
SRBEMFIA. PR, RIRPTSIMZLRE, MEBTENBT RERITFFIHE MR,

LIRAT) B PEMBIEN TR ALY, FIERVRRBIBX T E L LH T MEUNRSHITEDNE
FRBHSIA. MRS

RREP RANKREEEBAREENT R ERLIIRATIESFMRIRS , REEA LRGN EHIE
FFIRS

Figmh S 318 ST EPRER 17 26 1

RIESRFER

it :

BiE 021-63325888
7= 021-63326786
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