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KNG T AL EFIGK, 37T FHRIT AL A K

1 A 29 B8 XA 2020 4 B b gy BedR, T £ RE Bk 526.18 12 7T,
Bt K 8.24%, Ft £ M) B T LA RASFE 61.17 07T, FIbi
¥ 32.07%, it ERIE T L7238 KA FE4SFE 59.38 2L, Rk
¥ % 55.05%, EAKAEMKIMKHS 3.13 7T, Rk 32.06%, LAAHLS&KMEY
FHo NIESR HREEA BHEABKREATERB LRI, BERS.
RATAE . FIEME. DUAEE A 5B E PR,

IHBBH L

B EET, A TKRERFAAEEEER, BHEMLFTRES . 2020
S, NI EATLBMNSE2061812 0, Bk (E#E) ¥k 8.24%,
FI)HAFE 61T 124, Bk 32.07%, B 8 Atk Stk 438
Kir R B KRR FA B NZEE T FFIF464F4, A 8IMES B o3
BaMFEHEELSE, TFFERAREEK, LF Q4 LT LEHK
A 174.6212 , F 38 % 41.03%. 52 3002 5 4 F) 38 29.53 12, F) th 3% % 582%.
BANERHEDR, FEMNEB R ERLKEEN. 2R EYA,
W&k H AR R, NANEREHNERGNES AL AT
THREMHER LR K, T REENE KRR FRBBINEHR
B BB E, SR dERALRK, AFNa RkE S LA LG,

B EUVERERRABRTEE, LELGHEL TRAFLSFS. AoBFF
SFLIR A Y R, BRG] SHAE A B T KRB, ik
L3 AR A A 2020 S A0S AL AN 11.56 12 74, [ b T 1% 77.81%,
P EF AR R AR TR, HmAlEE .
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B ORIEA LRI, &AL A 20-22 5 EPS 45 £ 313 . 5827, 7.37
A (JRAE A : 2.98 7. 5.07 7. 6.80 ) , % #1342 5.03%. 14.37%. 7.92%,
st i 20-22 4 PE % 93.8X. 50.5X. 39.9X, & FAEL.
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H£#£8: 12938 2018 2019  2020E  2021E  2022E
HEMRN(ART BF) 47007 47,966 52,632 93260 121,632
5 (%) 66 2 10 77 30
HAE (ART BF) 3,095 4,629 6,117 11,357 14,399
AP E RO E (AR T) 1.585 2.371 3.133 5.817 7.375
5 (%) 22.3 49.6 32.1 85.7 26.8
LR ERE (ART) 2.982 5.086 6.834
PG (%) 5.03 14.79 7.92
A P T B R (1) 1855 124.0 93.8 50.5 39.9
WA FE NI AR (1) 2109 196.2 578.7 14322 51.9
FRIALAZF (ART) 1.39 1.50 0.51 2.05 5.67
b B AL B BT R E (1) 98.8 86.6 60.3 31.3 24.2
FE R B (AR ) 0.550 0.720 0.940 2.036 2.950
B 8 F(%) 0.2 0.2 0.3 07 1.0
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£#%8: 124308 2018 2019 2020E 2021E 2022E 4z g: 12/ 31§ 2018 2019 2020E 2021E 2022E
BN 47,007 47,966 52,632 93,260 121,632 %7 4] 5336 7,160 9,742 18,224 23,258
B RA (28,178) (25,045) (28,049) (46,108) (59,572) 47 18 5 He 4k 371 408 547 624 712
zE%A (13,129) (16,428) (15,237) (29,144) (39,023) 4] 6. % (7) 1 (512) (459) (503)
BHLHT B ATA 5701 6,493 9,346 18,008 23,037 =% K AL 976 177 154 868 (1,849)
I8 B R4 (371)  (408) (547)  (624) (712) #t4 (560)  (960) (2,143) (4,374) (5,698)
ZE A8 (&HATHH) 5330 6,086 8,799 17,384 22325 LthzE AR (3,393)  (3,870) (6,796) (10,874 (4,856)
HA) BN R) 306 309 82 836 1020 ZBiEHEAHGILA 2722 2926 992 4,009 11,065
A (3R %) (1) 1,08 431 381 431 wmymE R A AL 1,136 568 1,300 600 700
AT ) 8 5336 7,160 9,742 18,224 23,258 it N/ he (751) 995 200 350 400
P A2A, (1,401) (1,746) (2,143) (4,374) (5,698) Hibix A A (2,290) (2,662) (2,701) (1,225) (1,425)
DE &1 840 786 1482 2493 3161 mEESHSAMAAR  (1,906) (1,099) (1,201) (275) (325)
#A) 1 3,095 4,629 6,117 11,357 14,399 %3win i (1,074)  (1,406) (1,835) (3,975) (5,760)
s A i 3071 4,642 6128 11,357 14,399 %6k 4 187 (65) 244 6,042 (1,593)
HRKH (AR T) 1585 2371 3133 5817 7375 Z4ma 1074 1406 1835 3975 5,760
SRR E (AR 1573 2377 3139 5817 7375 Fiwmkifileik (1,336)  (1,581) (1,415) (3,516) (5,257)
TR B (AR ) 0550 0720 0940 2036 2950 mEFESHZAMGAAR  (1,149) (1,646) (1,171) 2,527 (6,850)
WAIE (%) 66 2 10 77 30 Aot (332) 181 (1,380) 6,260 3,891
B FT A I 3K (%) 53 14 45 98 28 s 11,484 11289 11,906 10,526 16,787
AL 8 AT A) 8 3 K (%) 52 14 44 93 28 NFaHALR 816 1,827 (209) 3,734 10,740
FE RO 355 K (%) 22 50 32 86 21 RABHNLR 996 1,773  (477) 9,316 8,645
s A RO 58 K () 22 5 32 8 2 SRR TN, P RAEATN
FAFAR: 2N ot PRIEFTTN
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AP AGHEART 57) £%0: 124378 2018 2019 2020E 2021E 2022E
£#%8: 12438 2018 2019 2020E 2021E 2022E Z A4t H
NEBRILENY 11,289 11,906 10,526 16,787 20,677 &AL 18 77198 & (%) 121 135 178 193 189
LRk 979 800 1,568 2,110 2,485 &.#LATA)IE (%) "3 127 167 186 184
- ¥ 5943 8,060 14,604 25038 29,363 HLATA)id % (%) 14 149 185 195 191
RNk i 693 381 828 1,402 1798 A &(%) 6.6 97 16 122 118
R F R 19,578 22,246 28,568 47,604 56,303 AL
I s 2765 2,031 3000 3228 3507 iishrbE(42) 25 28 30 25 35
R F = 1202 2,504 2457 2404 2346 F|8B E%(1Z) 8705 4751 5299 1038 814
RS L 2142 2573 2640 2705 2800 A fith (%) B0A ANE BNE AL HNL
¥ % = %t 6,110 7,108 8,097 8337 8,652 ikhLk (1) 1.7 18 15 12 17
by i 26,847 30,687 37,960 57,177 66,109 &4k
JLAF R K 2859 3537 3639 5776 4785 &% (4%) 1855 1240 938 505 399
I 5 280 224 468 6510 4917 Kool A E(12) 186.9 1237 937 505 399
F AR R 4645 4200 5483 6,646 6362 4 (12) 354 291 239 183 143
B R kS 7,793 7,961 9,500 18,931 16,064 ii%/I Ak (1) 2109 1962 5787 1432 519
KA 0 0 0 0 0 &b #fA) &AL 8 AT A
RS R T 470 415 420 420 420 E(42) 988 866 603 313 242
i & 1952 1952 1952 1,952 1,952 ik
s % 14,258 17,813 22,095 29477 3817 7% )8 4 R4k 59.3 1020 1475 1569 166.7
& AR AR 16,211 19,765 24,048 31,430 40,069 Mtk 28 4 K 4k 75 68 82 72 69
YRR AR E 2349 2421 3902 6395 9556 ALk H K K 199 243 249 184 158
B Rk RS 26,847 30,687 37,960 57,177 66,109 Wik
AR A (AR T) 830 1012 1232 1640 2052 %8 %A+ (%) 347 304 300 350 400
AT T (AR F) 769 884 11.06 1487 1932 A% FdkH & (%) 204 257 279 409 403
HRA DEIA)NART)  (563) (598) (5.15) (5.26) (8.07) K /=A% (%) 165 160 200 278 273
AR DG, FRIEAETTN TiE A KA (%) 46 56 60 78 73
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