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FAV L AT BAIFM, F 2020 £ 2022 I AL
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30. 1% 23.2%. 30.4%; RIVFH4AES A A 15,63 LT
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Vo 2018A 2019A 2020E 2021E 2022E
A A (T F) 13,756 16, 887 21,977 27,075 35,313
YoY (%) 42. 6% 22. 8% 30. 1% 23.2% 30. 4%
17 4 A F) 05 (5 % L) 632 904 1,563 2,023 2,636
YoY (%) 8.2% 42.9% 73. 0% 29. 4% 30. 3%
ZFFE %) 17.4% 19. 5% 19. 6% 19. 8% 19.8%
RN E (E) 0.23 0.32 0.56 0.73 0.95
ROE 4.7% 6. 4% 6. 7% 6. 1% 6.1%
& F 132.26 86. 81 49. 61 38.05 29.24
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fiEk (BAAL) 2019A 2020E 2021E 2022E Ae&RER (BAL) 2019A 2020E 2021E 2022E
ELS-STIN 16,887 21,977 27,075 35,313 A 1,261 1,978 2,635 3,438
YoY (%) 22.8% 30. 1% 23.2% 30. 4% A 181 A e 44 1,976 2,578 3, 4576 4,315
ER3 BN 13,596 17, 670 21,718 28, 309 FEEFEEH -1, 604 -765 203 409
B A A A B e 75 97 120 157 R ENAARK 2,507 3,622 5,485 6,299
143 226 272 424 TR L -4,622 -5, 887 -6,323 -5, 344
Sk 502 725 879 1,136 iy -115 100 100 100
4% A 907 654 961 967 B FEHAAR -5, 273 -5,987 -6,423 -5, 244
AR R -99 53 35 62 3,387 0 0 0
FRME 288 251 329 494 B4 %7 11, 860 9,064 3,235 -2,934
2 kA9 1, 441 2,344 2,951 4,035 EREHLER 4,184 8,294 2,158 3,019
Bk sk & 17 10 10 10 AEHRE 1,437 1,674 1,927 2,349
1308 & 50 1,457 2,354 2,961 4,045 ERX Ju P EEE 2019A 2020E 2021E 2022E
P i3 196 376 326 607 REEEN
H A 1,261 1,978 2, 635 3,438 RSO 22.8% 30. 1% 23.2% 30. 4%
V2 B TN 814 A 904 1,563 2,023 2,636 A K % 42.9% 73. 0% 29. 4% 30. 3%
YoY (%) 42.9% 73. 0% 29. 4% 30. 3% BFIRS
E-3 3 & 0.32 0.56 0.73 0.95 ERIES 19.5% 19. 6% 19. 8% 19. 8%
FE AR (FFA) 2019A 2020E 2021E 2022E EEUPES 7.5% 9.0% 9. 7% 9. 7%
i 7,727 9, 401 11, 328 13, 677 BF Ol & ROA 1.8% 2.3% 2.4% 2.7%
FRAT R 740 972 1,216 1,614 K # % ROE 6. 4% 6. 7% 6.1% 6.1%
A 1,554 1,985 2, 440 3,180 A% A
6,193 7,761 9,034 11, 030 FA L E 1. 04 0.71 0. 65 0.74
KT At 16,215 18, 422 20, 555 23, 651 HH L E 0.89 0.59 0.54 0.59
KR ALIL T 1,813 1,713 1,613 1,513 AAE 0.50 0. 30 0.25 0.24
Bl % i~ 20, 490 38, 524 51,568 59, 622 T RARE 58. 2% 56. 3% 52.2% 46. 5%
T H 1,870 1,870 1,870 1,870 ZERR
R F A 32,904 50, 875 64,479 73,093 B RS 0.34 0.32 0.32 0.37
Kot 49,119 69,297 85, 034 96, 744 R IR ()
SRR 4,423 13,487 16, 722 13, 788 e RS 0.32 0.56 0.73 0.95
RAT IR B 6,273 7,746 9,520 12,410 M 5.06 8. 40 11.90 15. 62
A 5t 4,893 4,832 5,197 5,789 H g %7 B 0.90 1.30 1.97 2.26
FAh f At 15,589 26, 065 31, 440 31,986 £ JE A 0. 00 0. 00 0. 00 0. 00
K AE 3k 7, 681 7, 681 7, 681 7, 681 TEAE -4
K 5 AR 5,300 5,300 5,300 5,300 PE 74. 88 42.79 32.82 25.22
R R A 12,981 12,981 12,981 12,981 PB 4.74 2.85 2.01 1.53
7t A it 28, 570 39,045 44,420 44,967
1. 7 2,785 2,785 2,785 2,785
IR S 6, 451 6,865 7,478 8, 281
f& F AR At 20, 549 30, 252 40, 613 51,778
R AL AR AR 45t 49,119 69,297 85, 034 96, 744
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