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474 595

AT LA

AR AN AT 2020 FARFEAT L HE . AT RIRTIAKA A 45,257 1274, Rk
¥k 6.12% (AT1H 6.46%). ¥, FRLFARFIIAA 11,929 12T, Fr
¥ K 2.40%( ATE 3.89% ); A M Ak S-4R SN A 23,982 127, F) Hb3g K 5.40%
(AI/A 5.03% ); 2Bk S54RI A 8,173 12T, FHIEK 15.67% (A
14 16.42% ); ZIPARFIAAA 1,174 1070, F) b T4 0.09% ( #T44.-0.64% ).
PRI NE 2R A oA+ 3 h R H 3% K 7.86% (ATME 7.78% ).

A E 2020 R, A7 FK4E AR A 216,801 1270, 4k L RIGK 17.02%;
b, BSAERETELMALA 29,822.00 17T, IR EH 5.65%, &b
13.76%, #% EFRARH 0.60 NE L, K EARI 045 MBS E.

AT A B HUBRIA 232,984 1270, %5 B4 K3 K 13.29%; 4T kAHK F AR
275251274, % b4 K3EK 10.95% (714 8.77%).

42 FAWL&,

AG Wk 505 &, ATWRFHNE SEI, AN BAE R E)INE] EF T
A ML Ssd, MAEAT. AFNERPIRE, FUIHERFERERSE
F; B F iz 5 BT S IR e U kot . SRR B A s R b
#, RIS EER KRRt iak.,

¥ A5

AT R K4 BIR AR PCAR A A, A AR ARAE R AR A K A F 2 X 4549
IRAEIT R AuiRil, BHRAERM G EEREREGETEST X, A
AL KB 69 N AT A 38 K, Ak &K B 4.
FHEIN

ARG W TSR, TRIE GRS RO, T SRR ] 6
R\ RrAARRT 3540, FFATIL “IEFT TR, L BAFEY: BT AR (601336.5H)
/(01336.HK ). F E A (601319.SH ). % B F4(601318.SH) / ( 02318.HK).
% & K4%(601601.SH) / (02601.HK ). + E A4 (601628.SH) / ( 02628.HK).
® FdR 7 S Ak INIT. B IR K A F LA T REAAW KRGS F.
R R & A FE AT X EAFROTRERNE ., E RS, FIENFE. 7k
BERES, 225, N AR, UBKEATHEDE Y hT ROZERE
FIAFHRE

& 50 38) M 5 BAEE
SR
2019 2020E 2021E 2020E

601336.SH *#7 44k 1,263 17.24 467 524 636 1053 925 7.62
601319.SH B AR 2,305 12.23 051 050 059 1498 1221 10.29
601318.SH FHE-Fz 14,143 22.19 841 807 976 1046 10.83 9.00
601601.SH + B K& 3,273 15.55 3.06 295 347 1236 1366 11.30
601628.SH + B A% 8,521 14.44 205 197 232 1691 1971 16.84

FAtR B Wind, FERIEAFTAT, (FrAHFHRIBATEE Z4709, LA HR
JA wind —Z T8, TAAH 2021 F2 A 2 B H4E. )

#EH (LHTPR)

sazk (o H7)F)
baomiao@xsdzg.cn
JEB %5 S0280520050001

ATk = B 303E

10 4 E 1 2 Bl 5 % 3.1786%

SRR AL SR ik 2.40%

F A F Ak SRl ik 5.40%

F N R L SR g ik 15.67%

AR EEEETE ) 13.76%

AT AT R A TS 10.95%
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2. LEFAE ABERFEL: FEFHIE, FTHIER T ot 5

3. ATLRERBENNT: BRI T, BIIEALE S oottt 6
By AT L FAFI oottt ettt ettt 6

311, ABRBAEH (ETFTREBINARGRIZBAR EFTEEITN oo 6
312, HRRBEAEA (AFREAE) BE THRIRTTEFE T ED o 7
3.1.3. HBRBAPPLE AAFEEZ B R FA T (2021 FE)D oot 7
3.1.4., ARV AMEITEA (IR EIZATAE T Z IEHLIED oottt ettt 7
B.20 AT I ZETEAL oottt ettt ettt ettt 7

A, ATAABEAE: FEARAE T AAKIK T oottt ettt et st e e s b et e st et et s b e e st e b e st eb et et e et 8

By FEFIET oottt ettt ettt e ettt 9

LT 0 7 T 10

T T R ettt ettt ettt ettt e 10

A& B X

B L AGTIRIFAIATE BEIZ RIF T oottt ettt ettt ettt et et et et et et se sttt n st eenans 3

Bl 20 A TR AABIR I ZE I Tl oottt ettt ettt ettt 3

B 3: T BRI ZE AT DU oottt ettt ettt ettt ettt ettt ettt ettt tens 4

Bl 4 BRI AL B LEMITE Tl ettt ettt ettt ettt 4

B 5 ARE] A BRI B EEIE BT Tl oottt ettt 5

B 6 FIaNa] A BRI B EEIE BT Tl oottt ettt ettt 5

B 7: RG] B BARTIL (AT ) oottt ettt 6

B 8 FIOANE] e Fl BART L (ML) oottt ettt 6

B 9: BRG] A ARTE T  BEIZ RIE TL oottt ettt ettt ettt ettt 6

Bl 10:  ZFa/NE) AR B) EEIZ RAE T oottt ettt ettt 6

B 11 FAEEAEFI I (L1095 ) (90) oot ee e ee e ee e e e et ee s 8

B 12: A JEIED PIEV AEMEIE U (F2) oottt 9

B 13:  FREEABIEIUAL (2020 25, ALTU) oottt ene e 10

B 14:  ARTRABIEATE FEIZIE (2020 25 ) oottt 10

B 15;  BREAEABIEAT & FEAE T (2020 45 ) oottt 10

B 16: AR FAIE A LEAIHEIL (2020 FF ) oottt ettt 10

F L E BN B TR IEABE AL ..ottt ettt ettt ettt ettt ettt 9

A2 LT NG TR BEARTEIE (2020 45 12 F1 ) oottt 11
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1. AThtsl: KEBERARL, AfssEas Lok

ARAR M A 2020 SARMAT SR, AT RARTT AN A 45,257 1270, Rk
6.12% (AT/E 6.46% ), 4, FRLZ4RFINSY 11,929127T, FHIEK 2.40% (AT
14.3.89%); FMl 547 F I A 23,982 1270, Flrdgk 5.40% (7114 5.03% ); fEE
Kb SR R IAA 8,173 1270, R Eb3gK 15.67% (AT 16.42% ); ZSMAR TN
1,174 1270, FIFCTF M4 0.09% ( AT{A-0.64% ), PRFENMEH An2bA+ 3 B HL3g K 7.86% (AT
18 7.78% ).

A7k B HUARIA 232,984 1250, 28 b K38 K 13.29%; ATk 4 AR 27 525
170, R EFRILK 10.95% (AI1E 8.77% ), IR K 2.00%.

1.1. AFEATik: RFRAEK, REBF LG ELK

5 o ) UARAR 5 B b3 K 1.23%, AKX 39,191 1270, HF, BRIRFIMAA
31,674 1070, FHIEK 6.91%, &b 80.820%; 1R F K HHIE L HMALA 7,044
107U, FIHTFH 19.14%, L 17.97%; H%&E%ak s Ik P #7038 R R4 47312
T, FlH_EFt 25.80%, & A 1.21%.

Bl AZERTBNR i KL B2: AGEMARFEHERL
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-150% — RARBAR R AN RPRRHIH LR
AR K P A — RS B R AR R SN BPEFHAIE R wBaE ks R P A8 R
TR RR: BRRB R A RIEAFTR P FAL R R BRI AT ARIESFR AT

1.2, Mefrd: RFRWEROFEENKE, FRESFRYREL

FEIe ) AR MR F3g K 4.36%, MUAEA 13584 127L. £+, R IEK
0.70% (#T14 2.28% ), ZH K HAAE; THMEF LIZK 16.95% (FT/4 18.92% ),
FALI R 3 K 19.65% (FT/A 18.16% ), M4 R Hu3g K 5.60% ( #T14 5.43% );
R Fof BIEARFF T 4 bik 8K, Bl b8 ik 5 %) 4 21.28%( AT1E 22.78% )F= 32.62%

(AT{4 35.03% ); FRIEARF 4938 K4k 80k %, )bk T4 18.36% ( AT1A-16.39% ).

ZBNEH B Te IS R B . A F A IR B E . AR S Mt 4
AREHH, L ZNE 5P LA 60.70% (AT 59.88% ); 1B & b4
8.20% (AT 8.49% ), # % — KIEEEAT,

ok AW RE—R T F Y
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RANMERE  RREMARE s EERE TERE SR
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FTA R R BRRME A F T RIERF R PT

1.3, REFKLER: KERELEMBE, REEXRTRIARS

AR E 2020 F R, ATLF4EEFAF A 216,801 1271, #H _EHFREK 17.02%;
Hb, BRZFiE AT R SHAE S 29,822.00 1270, Rtk _EF 5.65%, & kb 13.76%,
B ESFRII 060 NE 45, B EAR 045 ANE 4L, HFTHAS 81,677
1270, bbb 37.67%, 3R LR T 1.00 N8 o5 4AT A AR A b b 48.57%,
Z& L E R R T 1.64 F232 2.03 A5 5.
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2. LW ABRKRTHEL: FRPFEKE, FRIEE SR
LA 2020 AR TN

FRAGEAILNEG] . KIERFE. FHEEE. FEAF A Rt ZIF R R
#HKN 5,114.87. 2,084.60. 1,595.11. 6,129.00 1270; i, Fa=AM B4 ERA
Ak 452 I R AR BN 1,187.82 12T,

AARFE W 2 E e KR P 7)) 52 ILJRAR 57 4N 4,320.19. 2,858.54. 1,480.95
27T,

B RRF R Gt @, A E FRIF AN G 09 KRR, 2L
ZRTHRES, EFA KB L0, #ERFTITLLSFHETNEF
ARGRAFIT .

Wi ) B A N % B\ BRI R, (A 3 A A 9 R AIS SO K
£ GEBEARAYG, RRE T B,

B5: Fread AERHRERIERERL Be: s ARRHRERRERERL
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0% {9 0/O QE OO OO R RRLRIOOO0OCS OO0 RRRIDOSO0O00O0RRR (U e e L B e e e e e e e e L B e | e NS e s e |
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[ PR L TN 0000000000000 00000000000 Q0009900009
\ N - N PRRPRRPRPRPRPERPRRPRPRRPRPRPRPRRPRRPRRER NRNNNRNNNNNN
[ .~ \, 50 {2 00D 0DDRODRNOOOOODOYDVOOO Q090909000
-20% \ 116000000000 RRPRPOOOO0OO0OO0OO0O0OORRPRPOOOOOOOOORRR
PFONOROIOOORNPNORTOIROORNRFRNREAOIBOORN
30% -10% -
Faklh ---- FEAALSHE RIEAF R FEAF i )
— ARHE M AR
PSS I iy = N3] 2\ 3 &‘ X g ;';:*: ,}? = =1 /\ 3 )<“ P73 7o
TR R IR BTG . I RIESATR P R B BRG] A HETARIE SR P

2020 5 12 A% f, FRAHBAENE . KIRFE. R, FEAF S
B EIEAR T IN 442.08. 58.60. 69.40. 267.001¢7T; AP, FoAFRRAEER
AR 45 52 BLAT R AR TN 79.59 1270,

AR FE . P2 AR 3 S ILEAR Tl 331.03. 234.05. 120.69
120, ERECHARES T

HoF AR E—R LT AN -5- IESHT AR
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3. AT kKK BELSH
3.1, 47diE B E

311, $BFERSEHR (EATERBINARRRIEAN LEF 4518 40)

2020 412 A 29 B, SR B AL A (EF RIS/ ARISARIZAR % FR 448

Fm) (4RARUE A4 [2020]118 5 ),

B L) AEAITCHEIMF, 2 (REERZARETIEY) BB, AT Rie
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NG ARSI AASRIEARIEATAF @1 5 B ARG HEIIN], & DAL AR B4 AL B
B, SETAREEAN R RAER, BCEA BB At A, 5| 5RO A LR
BIANARIERIZA, S RET AR R— X BAnE LA, IRAAFAEF AL
BAE B AT IME,

Flaf, #EF|1EeE L RIEIH ., B2 EHIMMIATANE TR R, KRS
KGR NG 4 E AR EA—F, KENFRE ., 855 EBH69EH, HEIREE
WARIZ, RSB LHM B A R T AR GB%) HAT.

3.1.2. AHRUBLEA (AFEEAEBE ITRBRFTEREFTE)

202151 A 12 B, AR M A% A (AGIRE NG B8 TRIRTEREFTE) (4R
RIEE (2021) 15 ),

*FUERTRR G, GOEENE ZRETEMN., KA. R RAFIIT,
9L RAG IR/ 8] X AR B2 HEREFRRIE L BB EME; L+,
BRUESHAZRENG 9K, RRUEAH BB E NG 2K, XTHRERTHL,
ARAR B At AR S E BUR AR A AR B R ARIe L4 5 E N 8] An B b 5
TG ATEFTER,. BFRERFT. (FE) PRNAH, PLRE, BLE
B EMHLE AT B0, ARIEIEM AT AR N B R AR T AT, AR AT 4
S IE E, xF AL 8] Ao B Y58 A 8] 0975 B VA BAR X W5 RN 2T 4
R,

3.1.3. ARULAHEL (AZEEER “HAEHEFEL” (2021 F))

2021 51 A 19 B, ARBEASAF IR L (LAFEREZ 5% “RdmAdE” (2021
RN (AF 3% (2021) 31 %),

AF GG FENT RS F R, AoRESBBIR. “AdFE” Sk
HAER, REFREFRURE “@kLE”, dBIRAIS . FIHEE BRG], R
BROFENLE LR, BWE R T HFATFIRELTLERE— 27| W81k, HFENTAS)
e R BBAT A,

3.1.4, 4ABFRMAEITER (RN I24TEE T EHE)

20211 A 25 H, SR BAMSITEA T R E) 124168 /8 B2HLE Y (F B4R
ATHRIE RE AR 242021 4% 1 5]), A 2021 43 A 1 BAL®.

CEIHLE) PO TAZ AKX FEHGRE, 2 REEH RN, AR
MEREF AT, FH—F T ETRETHH®, £6F34L, BTE R0 —
RPFAIZATEE A BB W) = XBAER, R A EZATREAMEIAMRE, = RIRERS
INEMEAHRE N F B ZARTAE, WRRIMEMAERAE EEWNE, AR EEMAREA R
& 1k,

3.2, ATLAIFEIL

AG Wl G @, BAEAERT L fb HRSER, TLBTHEANTELE. &
AEANN &, —F @B R R B rhe— A2 E B3 A M AR 944,
7 — 7 BRI 8] A A E MBI, = P AN PR Bl — Ak
W, BTG @E, Rk BRREAR a4 E SN, TS K. LR ENE
FHIE, R E) ks T KBS A F e84 &, faxt TMEERERL TS

HFAMA. SN, BT B9 R T R R RS BRI R ) 4942 1
kR ARG — R -7- AR
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T, HIARFAARG PR RIT, 125 REEF R~ 09 FRIHE K.

Wk STy, MUEA T AEGIRE, TUHRENEERSIEE, AR
HRBR RV, ABSERZEFE R ABITE R o T, AEHTA
ZE I, 25 e T F R TIARET RF&. BN, AERE. Rod
TR A RN 3E F b 55 9k 48 e 35 R S0 AT k38 ik 09 A8 T Rt

SR AR B B RS, T AR R R 69 i S emAE At 3540, {2
R IAAT AR R BARZARA| F 49 R F) . FERTENE] RAASZRF IR, GARA
A Az, VBRI R AL P AL ERE R, REKERTREFT~, LN
Mol 5 % TFATH) R @7 24T 3048 B A B AR, A2AR R B2 B tRI& N3] = R e
L FHET)

B/i1l: PHREERHKkAEE (10F) (%)
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sttt b=tttk k=t t o kot ==t i o R R NN N R R RN S TS S
PR EELNANITIRIRIIIRRRO0OLLL

PO ORI ORI ORI ORriiORdORriioRrdOrioRrdOrioRrdOrdoRrdioroRraoEdor
L S O I O T OO SO g IO IO OO dogos

Fkb kB Wind. FERIEAFR T

4, ATAAEAE: B TRAKAKF

A AR PIEV &8 K-F £ 2247k k. AIFEKP, ATLEEAKART
B IR R,

£ 2007 SF LW A0, EAedFdas, MBRAEEAB|HELRGEE; e, 7T
AU FAERE, BFRTKEERKR. FMEADATESFAEY A, BELEET
AT# S, 2014 F AT HWE . ARG TAE A IE KRR, ARFE+E
BR AT, BOREEARFA PRI, A& 2015 SFIL T Kie T4, MG TA
PreEtif, 2016 4, 10 FHE 72| ks R HF 8 A K, BOREEAZ BN RES].,
£ 2017 4 10 F 4 EAE B I B R DA, ABARS R AR EIAEFIME Bk 30K,
PAEAE KT B RAFE IR, TAFE = B EHR ARG 7, B 2018 FAL
FIEF LI R T, MIAEZ B R K TR,

£ 2020 A, ZAEEAEHRTERK. AR T THAEE S TEYH, R
e AE L FAT. MAEREEGRE, REATLEREIRE, REEN2ZEAR
FBHEE; 10 FHERI KA EE 6 AT EEst; ARTHET Abrd

ok AW RE—R T F Y
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T Khabeik Bk, RIEARSE ATk A Ao 75 9% 3 40 BLE-09 I AL VA B34 B 1 64
i) T IR RS, TR — A A, 12K FARRTBARAKF; BB, ABRA
8 R ARZ S LA W B G £ 57, AFEK-TFAR G R B0,

N 2021 HF, A ERME % 1 fe RIEARIEE K3 hn, FUitATbn 454
1K, AT E.

B12: A B4 PIEV /AL (42)
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SRR e o o o o o e e R R R T T e e e e e e e e e e e e e e e e e e e e e e g e e g g e S ESESESESENEN]
NI IR R R R R R OO0 0000 0RPEEREERE,NRNNNRNNNRRRRRWRARAAA RN NUNUN022RANIIIIII IR0V OOO0090999
OO0OO0O0ORFOOOOOFROOOOORFPROOOORFPROOOOOROOOOORFOOOORFOOOOOROOOOORRFPOOOOOFROOOOORFROOOORRPROOOOOROOOOORE
PWWUONOONNAIDOORRPWIONOERNWROXONNAEAINORRPWUINORPNNRAIOONNEAINORRPWUINOONNAIDRORRPWIAONOERNNDROOONREFAUINOREWAON®OON
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Fx Ktk #4e B %

Fop R Wind. # B RIEKFFRFT

5. FEHFEI

RIAT Ak AR 5 IR IR PLARBA A, b AR 2 AR A U AR A K I T4 % 4%
HIRELIF RIS Fa iR AL, B H R ERIME SR AL RIE N T 25 X, A
ek eh A AT SR K

YeRpAT BT PR, ZHEAR: FAARE(601336.SH) / (01336.HK ). ¥
E A% (601319.S5H). ¥ E-F4(601318.SH) / (02318.HK). ¥ E A4%(601601.SH) /
(02601.HK ). ¥ E A% (601628.SH)/ (02628.HK).

&1

& AN 8] BATRR BAEE

ERRAE RELMA TM%L ROE EFS i

(fet) (%) 2019 2020E 2021E 2019 2020E 2021E
601336.SH  =# 4R 1,263 1724 467 524 636 1053 925 7.62
601319.SH B AR 2,305 12.23 051 050 059 1498 1221 10.29
601318.SH TE-FZ 14143 2219 841 807 9.76 1046 1083 9.00
601601.SH PN 3,273 15.55 306 295 347 1236 13.66 11.30
601628.SH ¥ EAF 8,521 14.44 205 197 232 1691 1971 16.84

FAHR R Wind. # i RGE AR T

(> AT RAEARAT L E 24709, H 428358 Wind
—EFH, WALA 202142 A 2 B A, )

ok AW RE—R T F Y
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6. R

SMRARRIRSE . B £ R ELA FTRENF RAGHRLAE S, RERGL 4
FEAEFRTAF ROTREARNE . BRI FIFER e, AT LHERSE, %25
D8RR, ABTART GRS E R R 2T RR AR

7. Bx

B13: HFERABATIAE (2020 %, 127T) B14: HEBABIEATE LIEE (2020 )

30,000 - 30%
24.25%
25,000 - 23,982 25%
20%
20,000
15.67%
15%
15,000
11,929
10%
979 5.40%
10,000 8173 6.97% )
6,955 -
5,000 - 3,715 2001 009%
1,174 0% )
316 Vi % Fle k5 (9332 3 FIE LS
Pk % Al 4 [69: 3E3% 3 Bk 4 5%
= RARF A WA H RSN BT H
FoRRR: ARI A # R RGERBRR AT T RR: RIRIEA . 0 RAEABF A T

B15:  ARFMAZIEAT E I (2020 %) B16:  AREEF2IE A LM EIL (2020 5 )

60% 45%
53.0%
50.0% . 40% - 37.67% 38.67%
50% : 36.59%
34.56%
35% -
40% 30% -
25% -
30%
20% -
21.0%
] 13.62% 13.76%
20% 15% 11.98% 0 13.15%
10% -
10%
0f
26%  2.3% 5%
0% 0%
Pk 4 Aok 4 i e e - B 5 BATHK i PR BAGERAL AR A e
=R BT R 2020412 A =2019
R HRARIE A, #T B RAERFRT AT R AR A, H 0 RAEAFTFT

SR AR RE—R TP -10- RIS
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k2. LEHASEEABEARFHE (20204512 7)

£ (ML) 28, (fti)
P A K 4,760.87 -3.61% 9.74% 422,55 -1.79% 56.23%
F2AE 262.18 11.03% 6.19% 15.28 20.48% 10.11%
Pk B 91.81 49.37% 4.85% 4.25 28.11% -36.36%
s 5,114.87 -2.33% 9.46% 442.08 -0.94% 51.91%
. AALSHE 1,187.82 -19.77% 7.18% 79.59 -56.12% 25.92%
KIRAF 2,084.60 -1.84% 2.89% 58.60 1.91% -34.76%
AR 1,595.11 15.48% 4.55% 69.40 -12.66% -6.43%
b EAK 6,129.00 7.83% 4.55% 267.00 -1.48% 31.53%
KFAFH 1,443.67 2.78% 5.90% 80.39 1.93% 3.44%
KEFHRE 59.13 17.75% 14.37% 7.43 17.41% 55.48%
AR5 T 961.84 -1.99% 6.42% 58.00 52.67% 28.38%
AR B 32257 43.88% 5.34% 16.34 9.81% -8.25%
BAEAF 325.40 -13.41% 5.53% 17.06 28.73% -11.34%
g £ (ML) Fl p 7824 28 (L) B)74 E2N74

AAR I 4,320.19 0.09% 8.30% 331.03 -11.15% 15.86%
P G2 2,858.54 5.51% 8.92% 234.05 -14.27% 7.43%
KR 1,480.95 10.85% 8.87% 120.69 -6.95% 9.57%
KA e 47751 -1.38% 7.09% 31.60 -32.19% -4.65%
K o e 281.19 4.48% 9.95% 25.44 5.61% 15.12%
XK, 167.03 14.13% 13.70% 20.13 12.84% 2.60%
Ttk R EFad) . #aTRIESH AT

T AR RE— R L # 9 PEAF R AR
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GEABA IR ZE L MERIEY). GEAZEIMEREZE BT LRI (KT &F2017457A1H
AE X F6., HRIELRIE, FFRIEAPE AR RIS F R AR (PR ), B i@ id 3k & 3% o) AR
iE BT A R AL A £ T H BN RZ 66 A AHC3. C4. COM-EdB 4. HEHEE LZFH ARG
RZ AT HC3. Ch. COMY-EBILT A, HBUH L, R BRSALA AFFIR T 69125712 &

B b2 [T 37 B FRAGIRE, HAKERIME, g Liw! BB T oM@ 5Ees.
h\#ﬁﬁﬁf”r L

G AR VA BAR B KR 04 BT BRI R TAEA R AR SLARIE, AR IRE F £ FAEATLATH SAEH

%ﬁﬁ%%éﬁﬁ%&%%ﬁkm%AAﬁﬁ T T B AR ) AT T IR 4937 3| B & QIR 0 R B Ak
B B PR T B E A RHT AT ARIEA A A PR 8) 69 B . TR B AT T 3 AR AR ARIERAT 4R
e EfT—3a ARG L, Th, L FRELAMRE T LIRGIESF E LRI EA AIERNIEIKA .
AT IR

sagk, BB RN, AT RFHAFME, @F KFFE, 2020 F 5 A A RIESFFRPT.

BT EILA
FRRESATLIR ARG : BF. T, D@

H5: AK6 - 124N A, T ZAT S8 B R IR T R B 5 e 4k
Ll ¥ Ak6- 1240 A, T AT LB R ENA RS R T H A EHBEEFT.
=) 4 : Ak6-124NA, FitizA T k484 I TR AT B A k4840,

WG AEFE A IR 300 FEAL.

I RIEHN ) R BR A BARE, #£F. P =&

BAIES: RR6-1240A, itz a) RMARA B AT B A IR HORME 20904 L, ZIFRE SATITL
A RKR6-12MA, Ttz ) RANARRT Bl 1 3% BB 25 SR M@ AT 5% - 20%. ZIF ARG 547 )L
ok ARG - 124N A, FRIHIEAE) RN AR B AW 5 A AR A K B 08 AT -5% - 5%. PR AT T4 .
SE: RKR6-1240A, Fitizad) RNARAT R AT g AR Sk e A 5% A L. IR ARG AT,

W 3 R EFRHH PR 300 $54L,

AT AEAAT ) o TR B
ARREFT OB TR T EATBIE, FERIKT RFHOMERBILERRR . AIRE R 6 SAP LT R A
BERDOA LB IR, 51845 R TRAERT 35 BAES R4S £ RN S .

Bk AR R — T B -12- AR
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2T P

I RIES A PR 8] 24 BHEARBER AL, CEEEAZTEN LS.

AARAE BT RIER A PR 8] (DA T BRI RIER ) QHAMIAAAZ P (A TEAES ) 24, REATREBHRE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIS E BB AME|ARE AL A E P . KRS R L AL RIELAE P 60, BTHEMA, RAFERIELSE P F
AT BALA, BB AF I RIELSZL P, H AR = MG,

AIRE TR DN BZRABE P AL XA, FIMBRTE P R FTEI, FEEAHFE R, AWIEARIE 20T A8 R
iE. FEARGEAARIE T A RAZ EEI. A EHIRE KIRE, [ TMRIEZT TR &N RN TEN., B FDHFRIR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATTHARMRARE S BN ZESTEP . FRIEFAEBE P oA AEATE ) KL 3 B4R AL T 9
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AARAE P BN SR B i R T B RAE A R R AIRE 4 B 6907, #aPRIEATARA B LT 5 ARE RN SR —HIA RF ik
894RE, A2H7 B RAEFZA L GAr g A5 B AT RIRE BN B84 R 7 . F T ARGEA At B & 7 48R AR M3 E a9 & 7
AEAT FTAE.

RARE T R A 28 W sh 63 i KA A4, 5T F T 4835 A3 BT ARAEA P 35 A SN 69 3 ik RAB B4k 48, A BPARGEA st A 7
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
UEAX o P 5k 64 5 ) SO

FRIESFEFEEATFOEATTAL . BRREH ABRLE P B IEARBATIERA L S, RGO AKIRE F &G0 8] AR P IRIL4E
QIR TARAT LS E N IR SR 5 . FHRIEATRE ARE S BN ZRGELERE, FATEARERFLEXZE
BB P

WR3E B AR, FTA AR GRS T3 I ARIEA . REHFITRIELAF 2L B @A, AT IAARFAEATH X B L. L4,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 B RIEFBARFTA ARG — AR A

=

MUY AE A 8 IR
Ely-3 R AELEY

E+%: 010-69004649
BR 45 haoyingl@xsdzq.cn

L 2 HEXE

B +£: 021-68865595 4% 258
BR4A: Ivyouqi@xsdzg.cn

JR hE HEXE

B +%: 0755-82291898
BR47: wulinman@xsdzg.cn

B A &N

F EFRIEHR R A RG] BFRFAT

T AT T AR R AL = BR B K995 [R5 4 B IR s 158 ¥R %%: 100086
Lk LT H AR R A % 3452565 46 B ARAT KB 5# BR%%: 200120
SR R T K45 —H% 885 ¥ T 4 KB 234 U 518046

@) Mak: http:/iwww.xsdzg.cn/

HHELARARE—R e AW -13- EAFFR AL
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