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Investment Research Tk SRS
W HSHE
(#45: BHA) 2019 2020E 2021E 2022E
W E) B H A 1,203 1,600 2,019 2,530
YOY 22.61% 32.98% 26.17% 25.33%
PE 26.4 19.9 15.7 12.6
AF 8 %A 552 705 900 1105
YOY -3.5% 27.9% 27.7% 22.8%
PE 27.1 21.2 16.6 135
Yo &30 35 4 #) i 407 474 613 757
YOY 39.1% 16.6% 29.2% 23.5%
PE 20.6 17.6 13.6 11.0
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