P NE

EVERBRIGHT SECURITIES

Wek/B8

SEITBEFENINEEI R —F R
—RBITIEMEiER & (2021.2.1~2.7)

2021%2HAT7H

REWA

mentE - 1 FHIEGIEEREE = ASERFH. (1) FBCHEIMIALL LA
-1.80%, 2IkEAES ETF AT SPDRWIFECE (ENMMEEREFPIENR) H
1157 mfi, ¥£t6-0.31%; (2) ARE 10 F£HREGM 1 EREGHERBE RN

511 BP (FIEEFRBWEFEL) , WL EE+2 N BP, FEH 2021 F
1 BEEARS, —FHRERKEE (BEANENRTIER) &4 3 AR,
HiEihF =45k | 2ESEEFENINEETERE—SEREE. (1) FHER
R 2020 £ Q4 MEELERFEFHBI AT XRLU—FERNEE, FESRME
WERTIATATRMERER] (BFEAR) AIARESSE 2 M FE TR, BRM
BRI RSEEH, (2) FHiRE, TEABRREEEENEE: £F
2ESIP. K. BHEE. 2WMAFEF AR/ TERIFLL 5 51+0.41, -5.5.
-4.3, -15.14 NMES =, BEMENBIEAELRNREKFE; AEANEEE:
$247+0.00%. 7K3B-0.60%. #EE+2.00%. £E#H+0.00%. £1H+0.00%. H%H
-2.00%,

TAVRHESR | FRERARENIEAR 3.5%, FHTAIR 476 55//, (1) 2F
PMI 31T BI8M2 5 TAL S HEYTIEHEHT, 2021 4 2 B 52.3, 5613
TE, EETE, BIHE 2012 % 5 BLURMREK; () FAARESN
FAREL: JSBLIR-0.74%. $7-0.24%. $8+3.48%, SRITIKATER(, SBHFI
RE 1 BUREREIRS; Q) FEREMBNERIL ARMERE

+3.64%. HxER$2+0.00%. %£+3.81%.

HOGES : 3% PMI FTe%eE 2 MR TR, (1) 458 CCFl (hEMH
CESAHEN) SAIEEN 2,060.26 &, FHE+0.98%, BOIFHEHE; ()
2021 2B 18, £k PMI #iT2E/ 54.10, IFt6-030 MEAR, Bi&
455 2 AT TR; %E PMISHTREN 6110, Fth-6.40 MESS, B
2020 £ 10 B BUREDREIUAIE TR,

LbifXF 2R gt EGR K. (1) BOIsky BMRLLEZRE R 3.99,

@y R;  (2) MAREIAIEEABER 85 o/, {H4hF 100 JT/MELLTF,
(3) Lim2al MBI ZEAEA E ) 1060 7o/0E, IFEL-40 Jo/m; M2

AEIFEFHIKTE, ik 12 A TENEREEE 580 Tt/M.

(BESL - TEEHAIRREY PB ABX F PR ™™ PB BILLESD (I (2012 FLL
*) : A1 0.61%. FEhi= 1.78%. HW 1.73%. K& 0.00%. Fiz 11.91%.
T8 7.38%. 7K€ 12.50%. 4T 81.28%. fFHIZE 78.53%. LHEH
1 93.82%,

IEERWAIENCEIERRY, FRTFiAN, KAt RIREENEFES
=NAEXRE, BRKRERERNRANR. BREMTE, St
BRI, R RSN TE. BICERH: BAKM. EEWEK.
EMRA. TR, RFFHE.

MBERT. RIEHEHIRF HAMEXMERMBING; RMBERIFZEHNE; 2
BIEEREN,

Wex/ /&
gs (4ids)

SR EiBE
HAIEFRYRS : S0930515050001
021-52523811
wangzhh@ebscn.com

AR XS
RAVIEPLRS © S0930518050001
021-52523821
liuka@ebscn.com

17k 5IFZ 300 58 LEE

o N% M-WM‘V
-13%

10-19 01-20 04-20 07-20
AT L Y1A300

ZEBRIR: Wind

42%

29%

16% J ’
3% |"V“ P :‘V’f

-10% - T T T
10-19 01-20 04-20 07-20

— HOEE PAR300
ZRIRIR: Wind




Ak/aE AR

1. 7ashitE © 1 FEEGHRE 3 BAfEblH

NEAEBENAE, RIER X TN ORI

(1) EEMER A6 | RS ARERMERMENERIER, FAERN
7.37 Aiz%x7t, BelhE#HeE, HE+0.08% ;

(2) EHEIMNE : CHEUMENBRLHKNLRT. BKFHEINERIET,
MEXEE ETF e ENREHMENNRTER. RACHKEMMNEI 1814 %
7o/#5), 7tk £ E-1.80%,SPDR &% ETF HGEARFE A 1157 M, If kb EE-0.31%,
ENMFCETLTF 2020 FTFFFLERVBIEKTF ;

(3) HE+EHEGRKRERNZE | hEFNEERFERFERERNEF. 5
BARATIHIRDMEN RS | 7. PETEHREERERFZEARE RN 2031 BP,
IFtE ERA-3 1 BP, MAAFHAEREKTE ;

(4) +HFEA5—FHARERMIAE | EinHRRIRYFIRZFIEKBER ;
MK RS T I RKEF . BEKTEARIHIMT, R KERTE5E2RE
S A BN RREFNFHRRIEE ZFEZEREERN 51 4 BP,IFLE EF+2 1 BP,
FEB 2021 F 1 AEERRE, —FHERBRRRASIELDASTE,

1: XBEE A (123EmT) 2 BRWENME (/&5 5 SPDREFE (M)
80,000 ¢ 1,600
— X E AR ERT AR B SR 2,000 W SPDRFFRE (B) —{EHEIN 1400
60,000 | 1,800 1,200
1,000
1,600 800
40,000 t
1,400 600
400
1,200
20,000 t 200
1,000 0
2011-02-07 2015-02-07 2019-02-07
0 1 1 1
2008-01-01 20120101 2016-01-01 2020-01-01
FRRR: Wind. YAIESHRZFR FRIEE: Wind, HAIESFRZR
3 pEAFHEGBREEEBRFZE (%) 4 hEEGRBREERFZE (%)
5 e RE GRS 105 3T — R E R R SR 106
o EIERE el — R E R RS 1
4 4 &
3 3
2 2
1 1 k y
O 1 1 1 0 X L L
2011-02-01 2014-02-01 2017-02-01 2020-02-01 2011-01-01 20140101 20170101 20200101

FRRIR: Wind., XKIEFHRER BEBRIR: Wind, JKIESFHRFR
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MWAE (BE) #iEXRE, xTFRIENRM, EERDIME

(1) BkiRIERS BCI /MDY RIS IFIEIEMTE 2014 S TETEIRARA04AE
XM, e M B RIS e RTEE AR A AR | 8D 50, BT 40 BT E)ER
FEAo. 2020 % 10 B 1 H, BCI IR IR BB AT 54, 7£ 2021 £ 2
B 1H{EX 48.08, Itk EH+1.18%, H 2020 £ 9 BLEEMEXEIFH,

(2) M1F0 M2IBRES HIHEREERBNIERDAEX M : M1 F M2 18%RE
EF2021FE 1B 1HR-157E9 S, HEE-0.8 1M B2 =, 2020 F 1 BLUEE, ZE
BEREESREE, 11 BEROTTESR, 82018 F 3 BALURNH S ; 12 B
BERg®EA/NELNE, A TFERE=F.

5 : BCl bk A BRI 5 el ik B R IE N 6 M1 Hl M2 FIRRZE (%) 5 EIHERARBEMN (R)

— B\ iR FEHK AR —— MUEHM2E,
== BCI:{t  RAZ IR ERHEH(E) 6 5000 IEARRTS s

3000 }
{10
4000 |}
5
2000 }
3,000 10
1000 f 5
2000 }
1 -10
0 - - 20
1,000 : : : .15
2012.08 201503 2018-03 2011-02 2014-02 2017-02 202002
PSR Wind. KTRSE. HATEHRA ZORISR: Wind. WAIESFRTR
T ° I:l-l z‘ z
2. HEMEE [ LKL FIIAE—F8E
B EEER LSRR (BEAEMBE) , 19Nk
(1) REE#F~EXMNIE : BREHEER, A THESA
2EBREERAHEE 2020 £ 12 BAE+11.47%, SLAE=FLRNFS ;
1-12 BEit R A+2.60%, HEEEK
2ERM~EHFHFAFTEF 2020 £ 12 BREILE+6.33%, ZEIRNEBEBEFRMN
%, 1-12 BRitREHR-1.20%, MENIFHRREE ;
B 7: B HAL. HERRRITEL (%) B 8 . 2EIMBERARITRLEL (%)
50 . ERHFIERBHAL 60 ¢
— R HE T RitREL
30 | 40
10 20
10 o}
30 20 |
.50 L 1 1 _40 L N N
2011-02 2014-02 2017-02 2020-02 2011-02 2014-02 2017-02 2020-02

FRRIR: Wind., XKIEFHRER FREIR: Wind, XKIEHFHRER
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9 : 100 AHiEm MR HMINERER (FTAXK)

ﬂaﬁTgﬂﬁ
LELHMEER 1-12 BRITEL-1.10%, 537 EL 5 TNANRITHET

ASH, REPTARHEABERE 41 1MEHS R,

2 30 KM HEREMRER, 2019 FLHLEHERRNL 10%, XA
879437 B¥EAXK, WL EE+15.54%, AMEE (2017~2020) EEAREKTFE,
10 : 30 K EmERRER (FFAXK)

— 0185
= = = 20204
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0

1A3H 3A3A 5A12A 7R21H
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FRRR: Wind, BRGITRE. HXAIEFHRFR

ZRRE: WIND, ERGHRE. HAEHHAA

XEBIRERBEE M~ A TEREA A ERIEL TS, EREARSZHIT

TR E R E AR BIRE T =2 IR S
(2) REEFEXMNIER - HEFTHETHE, Bl 2019 F£XKF

LEEERATM (F2H8N) 12 BRITRELA+0.90%, REMARIE0.1
TEOR

EERMAFTR  BENY KERAREE LR SKAZFHARMATAT R
LHBIFSRMEWEIITITR, ZEBEAERETAGRRARPOETFTERS

—R, BIEET, 2EXHKS /??EBP]E'J$IH$ 2020 & 12 BfEH 270%, 3Ftb-1.1

TR R, BIFEREVERMAT TR 2020 F 12 BEN 162%, 23 1MES =,

B 2019 5 Q4 LURBVBE R TG, LT EBEE,
11 : WHREBREZTRLERIHEE (%) (REH7) B12: @E?&iﬂﬂﬁ$ (%) (#1321 202049 8 30H)
30 e ARG ERMIATAT R
10 | RO UIFR
20 — R

10

0

2014-04
-10

2017-04

-20

-30

IHF=R
180
1 >
' " an " e e - =
0 1 1 1
2011-03 2014-03 2017-03 2020-03

BRER: Wind, BRGIE. HAAIESFMAFR

ZRFE: WIND, ERAFRERFATRL. HAESTHIR
LEEHHEREATERARAN 41%, FL-43TEDR, BIERK, A
2019 FKF. AMHEFL 80% AT ERER (SEFEMLE) , ™M2017 &

BRI, EHshEl & 23.29%, R FHEUEERIT (4 26.13%) ,
mAMAEEASER) (2019 F£2 8.56%) , HLL2ARERHHETEENE
B LR EERVHET.
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B EMEAR 7 2525 7T/M, FLE+0.00%, RIFEFFE,

13 BRmaNE (Go/mh) 14 - HHIEAFIER (%)
4500 [ 801 2018 — 2019
4000 | 20205 emm—D021F
65 |
3500 |
3000 50 |
2500 | ;.\/VJ\/\W
3B
2,000 |
1,500 L 1 20 ! \ .
2014-01-02 2017-01-02 2020-01-02 A28 4B 128 8590 12A5H
ZRISER: Wind. WA FRIRE: Wind. NATHWRER

(3) ERMFMEESEAXNER . EHENKS

B RN ZATER. R, EREIEIERES, MEBO2HE
/N (2019 FIRUNHE O 2 H=2 R EEFIH 0.18%) o RSN ZAE J 4300 7o/,
IREE+0.00% ; HHRIRIEAURFTA A J9-42 7o/, IREL+28 JT/0fi, 4k4n/)\iEfkad
BYEHE 17 FELCRRE (-139 7T/M) .

AEARLESFEEREREAER 90.94%, IRL+0.41 NEH S, THERE 2020 &£
B

AERMNBBHAREER 1350 Hf, 3FH+16.91%, b TFETRIFEMNER,

S EMEL PMI FTITEIEETE 2021 £ 1 B4 35.00%, Lt EB-T.0 MNED S,
XZE 2019 £ 5 BLERBFEET 50% (BR 20205 6 B 1 HUN)

B 15 : BgUANeE () &R (F) (5o/m) 16 : 2EME PMI FiT 28 (%)
5000 it 42455:HRBA00 20m 1500 0
e (TR AR AN F

4300 | 66

1000
3600 F 52

500
2900 3% r
2200 | 0 AT

1 1 10 * * * *

1,500 -500 200804 201104 201404 201704  2020-04

2012-06-05 2016-06-05 2020-06-05

FEBRIR: Wind. Mysteel. JEARIEFHRFR ZRRIR: Wind, PMBNHEEESR. FRIESFHARAR
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17 : 2 EE SiBERMESHEEtaEE (An) 18 : £H 247 EaFrfeflAE (%)
2016 2017 100% [ — omm—2016%F e 20174 2018%
2500 | 2018 e 2019 i - - 2019% P —Y LY
2020 e 2021 9% 1
2000 90% |

85%
1500 |
80%

1000 5% 1

70%

500 ' ' ' ' AP FERE S
173 133 2573 3773 495 A
BB BBE BNE RUA B0 N N NN
ZRR: Wind. HXKIESHRET BRIEIR: Mysteel. YAIEHHATFR

KR KENTIEEARE M B2, RNBIR=RF7, O SLEI9 0.2%.

EEHRMNEIERAE-0.60%, EFLEZR-0.15%. FF-1.16%. FF-0.89%:
Fa6+1.54% ;10 ALCREEMRMNIERIT+2.51%., HFLER+4.28%. FEE+1.46%.
P8-2.26%. PE1t+3.80%,

EEKRFHIERAREN 57.30%, FLE-5.5 TEDR, ENEES T LEFRE,

ZHEN : ZEV R T EREERE. . FRNER, 2019 EFHO8E5
EMNLLERN 11.3%, ZEVHERIFEEH (TOREEFHEEN 10 FL£AH) |
Bi=NEE. BRAL. BABKEZHEBIZM. MZHVNNFBBNZRE
BER. BitFEE. BRAAOELENEM, FAMHETFANEXN FEVHEET
B, EHVNF BRMEZIRE EREFHIHETE 1~ 22 X BB HET.

INRFZA BT F) PR 2R 7E 2020 £ 12 A /9 128.7 /B, [ EE+3.21%. 38 £E-5.58%,
=il 5 FRPENE. ERFEE RINRIZENT SRMERNRUKETBE
2018 FHY£9 4%, RSB FISERFRELRK, FIELIIAILOAN, NMAZEHRE
HUNBS R BEENRE LIS, MiREEEM~EEZNF KRB RS ; MRFELLHE,
HARRBAZ R, WIFRTEERAFRELFRKNERR. LIFRENFEEK

B9R R
B 19 : K& (Go/mi) B 20 : 2020 F2EAKEAHFIE (%)
gy | KRB 2E
—— KRR %
HCRMIBIER R
150 | === KENEIEHFERE
KRN IEEE R 70
120 " \
v 2020
° J ¥ 2021
Y
60 s - 10
2013-10-11 2016-10-11 2019-10-11 =g BUE E0E BF S0F 55

ZRIRIR: Wind, PEKER. SARIESFHARFT BRRR: BIIER. HKRIESFHRFR
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B 21 /R EEZEH NS FIBRE (EY) B 22 : 2EERGEEE (I2M) RYARLL (%)
160 [ T —pmERLEE LBk (5)
140
40
120
100 | 35 1
o | — 2017F
— 0185 30
60 20194
4} 20205 25
20 20
ZHREIR: Wind. HKIEHHRFET HEEIR: Wind. YAIESHRER
(4) SEMFNREFETE—EXEKMEN  ET2WELRAIERAIET
(53
EREENSKT ATERTHEN, AEALERNEIFLE+0.00%, SEMRIFLL
+0.00%, SH IMEMNIRIFLE-2.00% ; 10 BLRER. £15. S M ENIRD
+43.59%. +6.64%. +22.64%,
KRG EE ARSI, KRR HF MRS, Hh2WERT 90%H
HENEENER, NBRESMUEMEFBEET, 4 63%=2ELISE (2008 &
%;&?E) , AR 41%EFHO (2019 FEEE) .
ZEEELILBNMEAREN 1.40 Ac/m, FH+2.00%, 10 BLIRET
+16.27% ; 2MAARBAEFAFTE N 51.67%, IFL-15.14 MESD S, HEHRZEEMM,
FI$*¢EEIT/%, @1754%71_:]: 2019 ﬂio
2019 FF, 2ESRETEN 0%HERSERERFAIE, MERGRETE
B OTHBAREY) (FBERER. A, EEHE. ESE) . 2003 FELE, 2
SR INTIREN S e S AT 15%U . ES1E-10%kEH, 2020 F 12 AL
EHRIHTEN 4.07 120, FEL+3.79%, BRSNS EQIHSEHE, FLIE®ERN)E
% 4 NBIFLEE,
B 23 : A XERMEENE (5o/mh) B 24 : ERA#O%F M (Go//E2m)
T (ER): ZRASHE(AL3.5%,0.7%S). Bl
1,200 F
2500 | i T EIETRA
1,000
2,000
800 |
1,500
600
1,000 400
, , , 200 : : :
52%01 1-00-03 2014-02-03 2017-02-03 2020-02-03 2011-11-18 2014-11-18 2017-11-18 2020-11-1¢

FEBRIR: Wind, JKIESFHRFR HEBRIR: Wind, JRIESFHRFR
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25 : KRB (Go/mh) 26 : WA IER (%)
43000
38000 |
33000 |
28,000 w0l - 20178
23,000 e 20185
18,000 | 0l e 00196
13000 | 2020
— 00215
8,000 ; . . 0 . . . ,
2008-07-08 2012-07-08 2016-07-08 2020-07-08 \A38 38168 6B4E  8H13H 108298
HBEFGE: Wind, FEBRESRBM. HAEHHRRAR FMSGR: Wind, ¥AIESHRR
[ | . O (=]
3. TikmiEsk : BERNFIXRIIRICE
TlmEBEEER ENSNE (ZIBERAENAE) , BiIoASE !
(1) DIk 2 E4s4r @ PMIFOTRIFL/METE, BIME 5 EREKTE
PMI #1iT& : 2F PMI FiiT RBIEREE L T I RNIEEIMITTEts, 2021 &£ 2
B 523, Htb-1.3 1R, EETE, BINE 2012 F£ 5 BLESREREKFE (2012
F£5 AURNESER 2017 &£ 10 B 54.8) 2E/NBIPI PMI FiTe S 2021
F2BER 494, E+0.9 1R, & 2014 FLLREE 1.5,
Tk F=gERI AR (2E T F=eEFIAERTE 2020 £ 12 B/ 78.00%, E=& 2016
FRICRBREKTE, EF@EAIZEHE L =EF AR 80.80%, & 2016 FLL
IR EKTE (REKFEH 2018 F 3 AXK) -
27 : £ PMI FriT R/ B ™k PMI FiT& 28 . T F=RERI AR R ZHEW =R AE (%)
55
80 |
45
70 |
e TR AR Y5 (E
. — R R R RS HEE
60 | = -FHEFBEHELLEE

=== RN BRERREIEL 4EE

—PMFITE =——PMIEFTE N
. , , e PR AL Y
50 1 1 1
2014-02 2017-02 2020-02 2017-03 2018-03 2019-03 2020-03
FRSE: Wind, YAIEHEFAR FRISE: Wind. YAIEEFEAR

(2) BAMZEFIVEE @ SELWRER B LR NI REEHRETH

FHEE  FMRTEATEREN (EFEURER) . XBALEFWIFF
TX7956.01%, FE-8.20 MESR, BAFHEFLUR (2017~2020) BIHEM ;
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AR A MR EBERESENREIL. AE/BEINIRNEN 5360 7T/
mk, 3R LE-0.74%, 38 12 B EHERMN TE 750 7T/ /55 NIREF] 246 T/0E,
IRLE ERE-T 7o/, B LA HIIREEHE TS,

RAEANEE | ZBIERE—A%XH, &FEN 11.6 5, FNEEK, BE
BAXET R

RETE (2ERARKE. REAKKI. RAZE 2020 F 12 B8AFER
tE5351+8.10%. +5.10%. -2.90%, HAEBEKFERLIEEREES 4 TAEBT 20% ;

29 : 2E¥WIRATLE (%) B 30 : SEARNE (k) NBRA () (Go/mh)
%0 - 1000
e {1 S EARE L.OMm: L
5,000
60 |
400
4000
2 |
{ 200
20 1 e Q0166 e 20174F 20185 8000
e 2019 20205 e 2021%F
0 1 1 1 1
2,000 ' 1 800
2B BBE B25E BWA B4AE 2012-06-05 2016.06-05 2020-06-05
AR Wind, PEISRESRRM. KALESHRA ZRRR: Mysteel, HATEEFAFA
B 31: XXEAFESE (AW) RMLREE (%) B 32 kAFEHARGKERE (4 ABTY, HR)
—LEk . 80 2 = o= Q017 0018 e 2019%F
5 r 18 I\ 00 ——201F  p
1 40
0 | 15 ,
. 12 f
15 9 |
10 } J 40 6 1
3
5 } 1 -80
0 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
0 1 1 _120 HE Q‘E ’\E C)E mJ:E (DE OE NE Lf')FE WE HJ:E Q’E I\J:; OF: (")J; LDJ:E 07}; o
; ; g\—l - - H&N NaN (‘Oc(") ("Jtﬁ‘ Vgﬂ‘ VGLD
201101 2014-01 2017-01 2020-01 'R R
ZRIRE: Wind, HAESHAR KR Mysteel, TBER. HAIEHHRA

(3) FEeRFEFk5E - TV RmBER4RSE Eik
FEERSET2, 2EHEEFSE 2020 F£12 B 23.8 Hif, FLEK
+76.30%, AEERR ; B1EEN 8.49%, ¥Hl 2018 £ 12 AEITFRY 7.68%H9FAE
R&{E.

FERERMEMNE. AEFE AV RIRERSEMN 8/ 7.20 F37T/ME, IFLE+2.13%.
BRI FR SR AR A B )0 7.32 Foc/mll, ¥REE+0.00% ; SELENIEARE S 5.75
H7T/mE, IREE+0.00% ;5 FNEmBIERSEMIE A 14.25 oo/, EE+3.64% ; $hiA
A7 327 5T/F %=, HEE+3.81%0
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33 2EFERFESERKREER 34 : BigERMS AN (/)
r 140 " ) =
FHEREYRBER 18 1 e 0 BRBASELI2CO3 99% HTEE
0 r N =R V4 =] : I
T == FHEEFFLAR 100
k n g 14t
50 | - 60
10
F 20
3% 6
+ -20
1% - -60 2 ' ' '
2016-05 2018-05 2011-02-03 2014-02-03 2017-02-03 2020-02-03
ZRR: WIND. ER&iIHE. HKIESHFRHR FRBRIR: Wind. HAIESHZFR
35: #HiE (oo/T3) 36 : SNmBEREME (5 7o/m)
1,000 45 ¢
800 3B
600 x|
400 15
200 1 1 1 5 ) )
2005-03-31 2010-03-31 2015-03-31 2020-03-31 2016-07-07 2018-07-07 2020-07-07
ZRISR: Wind, YAIEHHZRA ZRBRIR: Wind. XAIESHZTFR

(4) KRFELE : BN AHK 3.5%. FIEKXIE 56%

S EEBARRMIZH 58120 jT/ME, FEE-0.24%, SRR 2012 & 5 BRALSKE
B9k KTFE (2012 5 5 BLSRES M7 2021 £ 1 A 9 H 60420 7T/M) , NEF
79 6954 Fo/m (R &) , IR EE+2.08% ; EBAR SR N8 79 15480 7o/, FFEE+3.48%,
MEFDA 1323 7o/ (REF) , FEE+56.22%, B 1 BUREXRERRE,

B 37 KTHBE Go/M) 5mIH (Emz/Tm) F 38 : saftHE (/™)
—jsresensEgnE 10 2000 1 TAEHE TN EAD 4000
70,000 AEEERAEAR )| :
18000 == StE—%AE (B j 3500
60,000 r 100
16,000 3,000
1 80
50,000 r
14,000 2,500
1 60
40,000 0 12,000 2,000
30,000 - - - 20 10,000 * . 1,500
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FRRIR: Wind., XKIEFHRER BEBRIR: Wind, JKIESFHRFR




Ak HE AR

B 39 : #. \BERF (A) B 40 : 3. |BEF (Ho/mk)
120 [ = EEFLMER 1 600 — SR
=== RBEFLMES (B) 7000 | e 4B RS
o | = NJW‘.‘ | 500 EBARIRR
Y \ 5000 |
80 | ,l \ 1 400
' 3000 |
60 1 300
40 1 200 1,000
20 f 1 100 -1,000 |
0 : : : 0 -3,000 . .
2001-02-09 2007-02-09 2013-02-09 2019-02-09 2011-02-04 2015-02-04 2019-02-04
FRGR: Wind. YAIEHHZFR FRSGE: Wind, BJIIEW. XAESHZR
(5) EfhEHAS ¢ B Mig4rsE ik
KESLEGNIE I 46 Hio/m, FEE+2.2% ; |1LFENER 2335 T/,
IREE+2.4%, RS ZHNEN 9.6 Hi/m, IFEE+0.00%,
B 41 : |{eEis. RN (Go/m) B 42 : AL HAMIE (5o/m)
50 1 2,200 _
— BENEEH 60
44 50 |
1,900
38 40 r
1,600 20 |
2
20
{ 1,300
2%
10 +
20 . . 1,000 0 , , ,
2015-05-05 2017-05-05 2019:05-05 2012-01-31 2015-01-31 2018-01-31 2021-01-31
FRGR: Wind, YAIEBHZER FRIGE: Wind, YAIEBHZR

4, LHhr X% B gt ERST KX

RN DBRIRSUNMNE | AR REME/-210 7T/0h ; ZEHLS NG, B8
EEFURY)N, FRIEETE 2011 555 (9 950 7o/mb) , LAt EHEBAIINERAR A
PRNERARIR AV BT 2R

MR E | EEAEL A AL MBI R = AR Rk 780 jT/0E, IFEE-60 7T/
g, ENMFHEREKT ; LesilNNRsmenE=4&EAR N 1060 sT/0b, T
te-40 jo/mE, BRASEIFEBRIKTF, B 12 A TFEONEREESE 640 7T/M,

RN E | B ERKT AENRBERARN 21.59%, HLE+0.02 MED
= BEUHISRE INARLLEARR Y 3.99, SRSy K ; MIREIFIBEEIBNER 85
7C/0, 5%bF 100 Jo/MILLT, SRERMEEBMIELLER 2.32, HE&ESL

TR | CHAESRNBLLEARE RN 68 15, ZLLETE 2020F 3 8 17
H3x3) 123 ERAERUEILEESE, 2010 FLORVEEN 71 &
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43 : BoiEESs LiethE (o/oh)

44 : EBAEARGHRNL. BOWNMNE (o/m)
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46 : IR RERNHZE (Go/mE)
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5. S\EHEHT | PEEOEENREFS

FE#HHOEERSNIER | CCFl Z5iEH (TR OEERTNIER) B
2020 £ 4 B USkEEE E1T, AER 2,060.26 =, BElHEEHE, FEE+0.98% ;
CICFI 26168 (FEBHOEEFSNIER) AARN 1,106.55 =, FEE+2.91%,

EEKIVR | EEVRBIBRILS ABRERELIERE 2010 FRIFELTT,
2020 FEYZRIEEMBIRNFA, 2 EHEEELRFTE AR TR, 2021 F 1 A8
EE%WER 6.30%, IFLE-0.40 PEDS.

SIREE L PMIFiTE | SRIERM, 2020 F4LERGELEL PMI FiTE RN
31.50, 8E 1 F£R1KE, EE PMIFHiTER 27.10, 8 10 FRIEE. EREEEF
27, 2ERBIEL PMI FiTRARIK E BREFIKT, 2021 F2 8 1 H, £E PMI
FTERER 54.10, IFLE-0.30 ME2 S ; =E PMI #FHITHEER 61.10, IFL-6.40
MNEDS, B 2020 F 10 BLUREXREIAETE.

EEMWEEF AR | SRBEEM, EEBEW=EENBRT 2020 F£5 B4
T 10 F511K 51.10%, EHFELIRE, &REH 76.10%, FLL+0.40 MERR, BE

i aIKE,
B 49 : CCFl. CICFI &8s (&) B 50 : £EVIREELWVEAR (FA) RELE (%)
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6. BERZE | S APRRBAELRS

(1) BZEiKEkiE
Tl ARER £ ¢ ARRESEZE 300 $580+2.46%, FEERRIRKIEE—LEmBEHRE
(ﬂl%%,ﬁﬁﬂ%Wﬁ BHIAEFZE 300 355K ;
SEBIRIRPIKIERTR © LR (+14. 06%) el (+13.51%) . =%
it (+12.55%) . BE®’E (+11.64%) . BAZRSAL (+10.52%) ;
MERARRAPFKIERTE © PESH (+18.64%) . HHEREE (+6.08%) . AIL
¥581 (+5.42%) . FINARID (+5.26%) . BERH (+3.89%) .
B 53 : S AR UL AR 300 MK KIS B 54 : £BRIRFKERIEHER FEAIN R
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IJ.I.@):*&Q& PB//F/*WK]HE PB EIJ{Ejj 0.74,
HIEAE R, T ERRIRE PB B3 FRFEM ™ PB BILLES AL A1E 0.61%.
BT 1.78%. & 1.73%. & 0.00%. i3z 11.91%. T EE 7.38%. 7K
12.50%. 1tT 81.28%. FERHZE 78.53%. LWL 93.82%
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FRRIR: Wind, XKIEFHRER FRRIR: Wind, XKIESFHRER
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FRRIR: Wind, XKIEHFHRER
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(3) WABWMEN X AR

SERIXFTRAR ¢ (1) BCI RRIFIFSIEHAE 54 IR T8, EREL
WHR— B ITE DRSS — B, R EFNEEERSE ; (2) M1
5 M2 potgakEREEA, XBEMF LSRR ; 3) Bk, TUEE
FIRIRE PB X FRRA ™ PB B EMTFFH LR
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BIK TR | AR, EEWEK. EWRM. STAEFEL. KR,

7. MR

RHEM SE BB HRIE X ERRINE ; ZMBERIAENNKG ; AREEFRE
RFézo




KIS
EVERBRIGHT SECURITIES

T RN EITPRESR

LR 8
T ZA IR 6-12 B MR A RIS RN B B S 150%0 E
% ot I 6-12 NB IR BIS R H EAIE 5%E 15% ;
n it IR 6-12 B MR A ISR 5 7 B AE M T RN IB A - 5% 5% ;
al R 3 6-12 N MR R BISEE SIS 5%E 15% ;
g S 3R 6-12 N MR R BISEEEHIHE IS 15%U L ;

TR AL ERBBENZELR, HEQFDAGTERARNERNEATHRESESM, REHMER, RETES HERIREITR,

. i - A BREAREASIFR 300 158 ; R NEEAENTIMREE ; QIAREANCIIRTE ; T REENFTZIRIEE ; BREMEEENEE
glﬁ%ﬁﬁﬂﬂ . ?E&o

A S ESANERYEGRHA
AREFDENDNETEBIL, FRBEITESBONERBNEARR. ARERANSIHEET EREISEERRN,
(EEER TR RIES B EZNHER7.

papiniil:

FREZLDMERFEIEF U HR B FREFRAZT TR ERFIMAIES DT, USRI ESE. TV EENHAR
Ak, BRAGEGMNEER, M. BMMBEXIRS, HANARSHATNURNT. AREEUREERRENREMEARE
IEARIE, AEARJEPEA X T RITATIESAAROMRITULRRAZA G TAL R FFRASIREERIMETH R R 2EHAR
BREMARE. TRRME. REERRURAKIESFRODBRABNEEREE, AEREASRIEENRMOEA—HRIFES,
A5, EHFREXREFEANMEENINRE ERRERNEKR.
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HAREFBRBERAE (UTETERF") SIETF 1996 &F, RAPENXK (RF) SQEREFRNEEMSSEROENLE
#HNE), BRPEIESSIVENERH=ROFFERNEZ— REFEIESSZLNEEIEHRARISTE, AQENEEEEIEIL
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B, BRRIERNLZHZEFER.

FREFOER B0 TSR RIREVIR LB S AIESSAZTFRB T, PJRERME#ITHBER T @M. EEFABRT,
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=
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RAERAREFRUESFBREFMRARNOLHBETIERRZRIE. AQBNEFTEEFAF. BEMRMUREMIZE I SRIR
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RERER, BREES U AT WA LEBHIEERE,

EEEATNBERT, AREREMBEIMAIEEEREPRERNABFARITIESNATH#HITR S, BAREARERERM
EESFBURAHRARIT. MSMRNERMTRFHEXRS . REBNYRDEERARERAREMBIERREAB AT EFENFE
MR, IDNRAREENRER R ME—SRURIE,

FREBREFEFPEARKNEZZEPEARKNERERS R, XABES P EX. FREORCARLRBRE, REBEIFH,
EATEHNIAREUERTR. EEHEETER. E6). %3, T8 2% X5 B, NREIITHLAEIEEREMER
HEEHIRR, FARREER—VNERTENNF. FIEXIRSPEBIIER. IRSIFERITISINERENER. RSITICKRAR
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NRIESFKRDARABRNFAR. RE—TIRF,
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