
 

 

 

       

 
 

   

 

 

 

 

 

  

 

 

 

 

 

功能型产品销量持续增长，20 年业绩同比大幅增长 

 

     
   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

事件：

点评： 

功能型产品销量持续增长，扣非净利润实现大幅提升：

特种产品业务强劲增长，第二支柱战略优势明显：

蛋氨酸行业拐点临近，公司业绩可期：

盈利预测、估值与评级：

风险提示:

 

 

 

要点 



 

 

 

 

11,418  11,135  11,911  13,330  14,479  

7,434  7,357  7,635  8,082  8,663  

947  977  987  1,037  1,091  

87  87  95  107  116  

1,214  1,283  1,353  1,466  1,549  

662  619  653  724  788  

298  294  315  352  383  

(44) (64) 39  49  28  

(5) 1  0  0  0  

1,667  1,589  1,890  2,574  2,983  

1,677  1,732  1,890  2,565  2,974  

461  474  518  703  815  

1,216  1,257  1,372  1,862  2,159  

290  265  20  20  20  

926  992  1,352  1,842  2,139  

0.35  0.37  0.50  0.69  0.80  

 

1,442  2,551  2,138  2,705  3,054  

926  992  1,352  1,842  2,139  

947  977  987  1,037  1,091  

1,159  (363) 417  599  510  

(1,591) 944  (619) (773) (687) 

(2,384) (1,160) (1,529) (1,275) (1,250) 

(1,262) (1,237) (1,558) (1,250) (1,250) 

0  0  0  0  0  

(1,123) 77  29  (25) 0  

(1,373) (1,364) (2,604) (729) (1,173) 

0  0  0  0  0  

68  21  939  (200) (400) 

(85) (163) 312  224  213  

(2,377) 13  (1,996) 701  631  

 

 

21,453  21,127  20,245  21,651  22,878  

5,282  5,295  3,299  3,999  4,630  

0  0  0  0  0  

1,655  1,538  1,719  1,923  2,089  

0  0  0  0  0  

41  11  42  47  51  

1,769  1,678  1,909  2,021  2,166  

584  411  489  631  746  

9,385  9,002  7,543  8,712  9,778  

0  11  11  11  11  

0  0  0  0  0  

6,347  7,379  7,152  6,920  6,714  

1,411  613  1,247  1,565  1,804  

2,277  2,155  2,161  2,162  2,169  

1,626  1,620  1,620  1,620  1,620  

90  49  49  49  49  

12,068  12,125  12,702  12,939  13,100  

4,055  3,913  5,163  5,187  5,000  

0  0  0  0  0  

1,226  1,099  1,374  1,455  1,559  

0  0  0  0  0  

7  8  6  7  7  

19  12  50  121  179  

2,557  2,478  2,728  2,952  3,165  

31  26  1,026  826  426  

0  0  0  0  0  

593  576  576  576  576  

1,498  1,435  2,435  2,235  1,835  

17,398  17,215  15,082  16,464  17,878  

2,682  2,682  2,682  2,682  2,682  

2,538  2,547  2,682  2,867  3,081  

8,838  9,009  9,808  10,985  12,166  

13,602  13,798  14,731  16,093  17,487  

3,796  3,417  351  371  391  
 

 

34.9% 33.9% 35.9% 39.4% 40.2% 

23.4% 22.4% 24.1% 27.5% 28.3% 

15.2% 13.6% 15.8% 19.8% 20.8% 

14.7% 15.6% 15.9% 19.2% 20.5% 

8.1% 8.9% 11.4% 13.8% 14.8% 

5.7% 6.0% 6.8% 8.6% 9.4% 

6.8% 7.2% 9.2% 11.4% 12.2% 

8.3% 7.4% 8.6% 11.5% 12.6% 

 

19% 19% 26% 24% 22% 

3.67  3.63  2.76  2.95  3.09  

2.98  2.96  2.07  2.27  2.41  

81.86  73.70  13.09  17.38  33.26  

104.22  91.60  14.40  19.03  35.82  

 

11% 12% 11% 11% 11% 

6% 6% 5% 5% 5% 

0% -1% 0% 0% 0% 

3% 3% 3% 3% 3% 

27% 27% 27% 27% 27% 

 

0.17  0.16  0.18  0.28  0.32  

0.54  0.95  0.80  1.01  1.14  

5.07  5.14  5.49  6.00  6.52  

4.26  4.15  4.44  4.97  5.40  

 

39  37  27  20  17  

2.7  2.6  2.5  2.3  2.1  

16  16  13  10  9  

1% 1% 1% 2% 2% 

原点资产
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