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WK 180 1L LK 270 73“’%3&@‘6?“ (K, 4 ff pea MRE), FRETHEMN. &
BB AP S, IR AR A 5-6 5, K3, "‘F%ﬁﬁi%’— shgr e b |, TRt

# R 2020/09/09 EA
— 31 60 b T 2022 FRIET . HATIRA, AE) 4@%7/ oK KAEH . BT YK,

¥
® & “KT7% (PTA 1000 7 vkt K £ 1000 vk )’ KFZ sk, Ei G MR T k4 4R,
Tk in g kAR L IR IL T, RNAFELRLT A LA,
ANE) RAT €2020 A SEFURAEY: ZATLEA BN T, HAAEFREEmYrh, A& 1R
7= &% HECs #1477 4 K F R, Fuﬂﬁ*&lﬂkbkf"m@%o 2020 5, 28 Tt B4 AR Hi Y
59.75%~69.04% % 2.0~2.6 1070, BP 2020Q4 £, /8] )24 AR [§] 4-0.13~0.47 1274, JAH
JRER, ANE) FAT CTEAMEA. FRF A BERG, ELATH S L, AR EZRZ O, £
RIE4R Y, OREZEELY, M THERBIEROTRTT, RNEFZAFAFA ZLER
BETBARGZAN “Hat87, WaEATLRLEA 25 AR M7 AR,
FARIR: wE) . THRIESHR AT

R2: KB EENENE: HAREA 2020 FLhshiedh;, B4R _BRERRARDAZLEEITBLHAAL
NERR S| ZAaH PP
WGPk 28] 2020 FE 8 SIE MO 3538 1250, FIRY 11.86%; SI)a4:
HAVE 2.53 1270, BIIRY 22.79%; EPS 4 0.21 T/AK, FIHIRY 25.00%.
W= 8] B B AORAE (AT F B AHRALEE A PR 8] Z AR AE ), P
29 EH AR BB 2R 178 AZE, AFL3T5 UM, At 2,100 B AR T 89 ARG LN B0 F B AR A
AR HLIS A 5.27%49 BEAR
RAFTRHE: N8 TF. S ELHEREA LA TRAE T ENF XRFAN S KA A
ALy 2A 178 25000 7K, SR GRS 0.04%; BIFLR: KD 2021 F2 A 10 8, &
B EHh R s A AR AFA ) Bty 749.99 77K, BAFHHIH 0.65%
AR NS EAKFHLEEBMAKLSERKIE 2020 F 11 A 20 HAZE 2021 45 A
19 B HiE A, BT & FSEMBRKR T R RAHALE S0y 77 KA L AT A8 Rk E &

=ZEB 2020/12/30 EA

b g b dk A 2A178

T A+ A 2A 18R

b AR IE TS @ 0915 BB ik 42 5 9 7130
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NERR 23) Y &R IS
PRI RAZIL 250.00 77 L, & ova) SRR 2.84%. MAEE AT, R#FLL CBEEF
TR S 7 KIBAF L PTHEA 098] ity 87.41 7 Bk, 49 &3] B IR 0.99%.
B N8 F 2020 4 10 A 28 W EIE MM A . FF K Paul Xiaoming Lee s Fo b
HAEFTR] 2020 5 11 A 19 B £ 2021 55 A 18 B EFEMH XK 2020 F 11 A 3
BB 2R 188 HZE 2021 F5 A 2 BUARZFERGHFH XNETTBRIFANE) R FAL 878.88 MKk, BEH
A, Paul Xiaoming Lee st 4 i@ it & o S5 R 5 7 Km0 &) ity 302.77 7 IR, & #4%
P RIRFF A 5] B
JEAREE Ak 23] B Kk A oy B R 28 E BT 2021 2 A 18 B 5T R Ry A R 4R
BRIEAFHTF 2R 18 B AT (AT RURRIMN) R IR AT PR 8] ZEAREE SEAE 245000, 2 8] S0l ) 3R ) R
8) AT 6937 HE RV 82.50% AR .
M gEak: N A —FRERKA I LT 2021 42 A 18 B 5HIM A8 L4k R kR
BE (RBIEEAERRY, BASBREAHAL & PT4EA 69 B 23] 40.00% M4 .
T8 A H: 28 MR S R E TR T a8 i EH 2 £ AT 15 1L
KHrAa #) 2A 188  HFETEE ARBAER, BERIRA S, KRB THZ 20 Zrhf ik an
A& LIRS,
TEAFF: N OB RARARE A 5K ER B ITRANAAR, £ BEKF 5w,
i 20188  HAGKAFME. RA R ELR 1572 120, RBRAFETHZF 16.66 Hod T 8,
Ravy EmE, ML BEAGE
FRAF: NE AT T EBAERRRE S LA RS 5 ARG b3
LAk 2 A 188 (KOC) £F7 10 3153 4EF, SRHA 3.60 1CET (AR T 23.23107T), ¢4
B AN E) b E A AN T 2019 S AN 3.32%, AFRAIA 5 HF+]1 .

A7 B R

R Ry 20188

A

&
g
Jov

=

AR At THRIERAI AT

R IARH GG 405 AANE Y, A 355 RAE LK ( Lk 87.65%), A 45 2R
ATk (B 11.11%). 7 BiRt@AT+ 4 94N A 2 DG BRI+, &4
I, LWERKLS. JHRAEE. # 9L, BAF. L. FRLE. SRR,
7 BERWEATT L AN A2 A By B R A s E A
ARIGH#E. PEESG. PARRA. BRIRE. 2H AHL

A3 AATHRFEABMEN 7 BRBAT+: LR BRI FRRARE

S EHRRA  REERK 2 A 19 BEH B AR R 30 B KEke  BRY 120 B KRS
1 300839.8Z LM 24.88 22.56% 11.62% -27.80%
2 300325.8Z  iEBRATAH 1.48 21.31% -31.80% -59.45%
3 600722.SH 24T 6.25 21.12% 56.64% 58.23%
4 605006.SH L R34 13.15 21.09% 53.62% 52.38%
5 600589.SH  J~ A#d 3.17 20.99% 4.28% -19.75%
6 000949.8SZ  # 5L 4.15 20.99% 30.91% 29.69%
7 002206.8Z  #HA1F 5.42 20.98% 24.60% 39.69%
8 002109.8Z  S:ALREAY 4.04 20.96% 10.38% 20.60%
9 002092.8Z A4 11.26 20.95% 42.89% 112.05%
10 300180.8Z  dpidie st 6.24 19.54% 1.79% -16.91%

BRI Wind. TTIRIESFFR AT
EH AR E G @ 6915 RIT Ak O __
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A7 B R

R4 TR BKEN 7 BBRI@AT+: RIAE, BRBHFHRK

hrEHEL EFARED  REMAR 2 A 19 BK&H BRSNS  BRAN30 B KBk B 120 B KRB

1 688133.SH  Z&3gAti 129.00 -15.13% 4.62%

2 002812.8Z B4k 123.16 -14.19% -10.15% 27.15%
3 300073.8Z  HAFHK 50.42 -12.90% -18.48% 1.49%
4 300699.82 R EAM 79.73 -11.91% -13.34% 13.66%
5 603605.SH 3431k 186.01 -11.09% -1.47% 14.43%
6 002709.8Z R+ 92.73 -7.27% -11.78% 68.26%
7 600176.SH +EHE% 25.62 7.11% 9.63% 75.96%
8 300919.8Z  FARMBA 75.26 -5.17% -16.90%

9 601966.SH  #a#k4b A6 51.18 -4.87% 20.71% 72.32%
10 688005.SH 2@ AR 64.80 -4.59% -4.75% 72.66%

B RR: Wind. FFRIESFFRFT

2. RBEWNTATHRIZAF 4P LTSk 2

2.1, AREIATIERIF: LA kIg 36 5 P K 300 354k 1.84%

BEABRA (02 A 19 B), EHiE%480TF 3696.17 %, R LA A (02 A 10 B )
#9 3655.09 & _E 3K 1.12%; PR 300 454k4k 5778.84 %, B LB LT 0.5%; LITA4T
W FEHIR 4332.56 &, AR LB A LK 1.35%; CCPI (¥ BT = sMAs464L ) 4R 4616
B, B ERA LK 3.71%. AR TAT LIR30 507 F 300 $54% 1.84%.

AR TR 405 AANET, A 355 R E LR (LI 87.65%), A 45 RJ
BTk (B 11.11%), 7 B K@+ % 9N RS A2 HIDRRe . Zmdis. &4
I WAERL. JREE. 4L, BAF. SR PR ARidae et
7 B BRGH+ B AR SR A AR, BRI . AR LR AM . .
RWGpAteE. PEESG. $AMRG. BRI, RTAHL

7 B RAVRIFE 234 AL F S P, A 132 FF 7 AR LB LK, A 11 A
Tk, 7 BkW@AT+ %4~ %4 DBP. JETE. 8. DOP. DOTP. BDO. ¥F&F.
MAFE. AR, iR, 7 BBRRAI T L4 RA: AREA. DMF. REK. &
A BARARA. A8, BB, FE. LB, WA LH.

T OB RAVRIZG) T2 AR F SR E T, A 23 A £ LR B, A 20 ARk,

7 B RWEET A LGN AR “BREER —4%-1.35 x BLBA-1.65 X BEH B -0.22 x A RE” . “4k

F-& 7. “PTA-0.655 x PX”. “IRTEA-1.144 x 2K7 . “FLE£-0.8 x FRA A L-0.03
x KA LK, 7 BBRMGAT B4 69 22 “RMHBR T B8-0.59 x AMER-0.6 x £ T B2,
“PTME-1.33 x BDO”. “PS-1.01 x K", “ZFhHt-141 x FE”, “T_BR-4K",

b AR IE TS @ 0915 BB ik 42 5 9 9/ 30
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A7 B R

A1l LT ATLd5530 5 0P K 300 3544 1.84% B2: 2 A 19 B CCPIIR 4616 %, 3 LR & E# 3.71%
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v v v
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S

LiEfRdg  —— P IR30045
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& > » o N » o S O G N »
~ Sy R N ¥ & N & S o

o BT = 4645 £ (CCPI)

o —TAT AR

B R R: Wind. FFRIESFFRFT

HAERIR: Wind. FFIRIEFFFRPT

22, ARATLEANL: £EEBHFEEECEREA, | R Rbfieb
At LK, BB EF LG L EKFlb s A sk

PEWEA A RIRE, 2 A 13 BA, EEARALGERAELNLE, BROAZA
A KPR L, WAL RAABE T, HaEEFEHFR, EBRRERSFNZ
LRm, AR E LT, FNREER T2 R RARE N, B
FTRAHAT R omf R RAAMEFTE, B30T 151, LB KR RAT]
AT T “SRERE", BFRGBMERE KK, R RN RSB, L
B, BRRSTHNAE AT, HBFRAMEZHIE, BRE2 A 19 B, WTI03 &L T
59.24 £7U/AR; A 04 S 4IIKT 62.91 £U/AR. H BRI EIRE, TIKER
Al s n, RAOAEF NG RETHRAGE . BAREGmNE SR E L
FEAF N 630 Hesd )2 B R ), Rod = B3R, B4, EFMNRITA 590 7
A/ B 69 E R B TRERAN YR, LR T EHTE L F4 510 74/8 K
WAL ZE A&, & TF ARG 75 AR/ B btk R—RA4E L ey R AR, F AT,
TR SRR E, R, PVC FA P RKERMFETR KM, FEARILIN
%it, Fl#BERR. OxyChem. R EKEF. 6HEE. MRAFE. pHSFHLIL
W R M, RIWBRRKEYEZ RRAZEN I TIA., EHE4 2 A 20 BIHE,
AL RAERE KNS 2 A 18 B &F, it B MER A £ BAALFENMNF b RAT
Wb E AT H B, BATEAIRE RN RN HERL T, HE2HA 188, £
H K 330 75 AR/ B R A R TARIERA, KT RATA B 380 7 4#/R 69%
B, &) T, REARIERHF RIS ARER (2 A 202 A 21 B) KA.
it 2 A 22 B, T 20 7 A%/ B 6970k~ aea TAFEZX Y. BAVAHBRRZ
REHANHELRERZRT R, AT —R WA E, &R Tl Rgs
Bike B EmAE SRR,

R AE LAk = bk R B RAXHEA. AV EBE, 2 A 188, B
AR SRR @A LK, fiibsdeBih,. =B, Mhih. ARSI AR R., (T
BT HEEET B R T I, AR/ LA, “PX-PTA- RSB KL” &7
AR ARIERR, Rk 4 EBEY K, MDI. TDI. #4284 . 8. PVC F /5 &%
MA&H 2 Lk A AREE Rt mAdE, 2021 44 1 A F E 412 PMI A 4 51.3%,
R 12 A= 0.6%, 2R 2ES 11 MAETIEREZ L, &4 LRk
By kA S, b ST E L, TR AR LT CEH T, 1 ik

b AR IE TS @ 0915 BB ik 42 5 9 10 / 30
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AR, BMERREE* BE REEIE. TLEFERGAY A5 (KKK
R @O T TFAT LG A EANE, gL X ZHNINT RAFRBERE.
SHFRATEETY TLAELET . ALARTHRNGLI TALEL: RAE.
BT, Kb, 4 (k% 8%, BIK). A, RHB. fAEEFLFE,

S HEARe: (LA e L) Fis, Lelest. BhHABL. BRI, FHfe
B BEEB; [uFms) s, =k, FHRS; [F/ALeK] 4258
B, ZBEK. BAF. ELBES. ZE2BS. ARES. $HBLI. RLEY.

B3: $E PMI B4 1 MALTFEREALE

55 -

50

45

35 |

30

4 H A H 94 A o H o+ H H A9 A o o o

2020-01
2020-04
2020-07 [
2020-10
2021-01 T

—— F EHPMI (%)

HRRR: B RAT B TFRIERF A

221, LH: AV EENG AN RY LK, THLELF IR, FIFAY

LEFAITH

AR (2415 8-19 B ) B4 St B ARK IR, MR ER, EHOE T
KEMATR, RARKLEBLHEAEARE TR, BRAEYH. RASLAT M E
Ao ta bk, BB A EAL LI RHE, B Wind 235, B AT LR T
BT 15%EAL, BATEI NG T AN R, RFEHE. KEEXA,
M & AT RSN MR AN, B FRE LA i 42, 2020 5K R 69 25 IR E RAF 4k 2 4558,
BIMEE T RIS, RAVALF 2021 F EFFA0LF 7 LA P RIS F A, KA
HIE K IERT B /E SALLT At A . B A A BAT R 0Leg AL UL, R BAREY:
b, BhBML. ARG, REEL. =KL,

b AR IE TS @ 0915 BB ik 42 5 9 11 / 30
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A7 B R

B4 A FBS - b4k i b AR L FARASAF R E
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O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

SRR NN SR NN

O @ » O @ » O @
& & & \°50 \q\@ CARCARCRICN \°’\Q '\9@ %Q\Q '\,Q\Q ’\9\Q ’\9\\ ’\9\0 %\\@
AT AT AT AT AT A D AT A R RARAD PD

—— FF T E A T Absk g (%)

$¥F KR Wind. FHRIESFR T

A AP B RGKk L NS LK. ARIE Wind £35, 2 A 10 B A4 K2 POY
BBRHA IS K, %20 48 LA 35K; DIY A R4H 185 K, 422 A 4 R
A 17 R, FDY BHEREA 132 K, 82 A 4 B EAH22 R, ADaASKLE
HEAEYHRREERSE., M7 @, BE2A 19 8, 3 Wind 38, K%Kk POY
MA&H 6,875 /od, B AT AT LK 425 7U/vb; ARIERATM S, “POY-0.34xMEG-0.86XPTA”
£ H 1,487 Uik, 222 A 10 BI K 120 Uk, 20 Fil%kit, AP ELLE
B, BP2 A 18 B, F4%A 186%, 2 A 19 A Z45E 4 86.81%, THMRIIKILE
¥, BB L AT T HEAI TERF I, AR EHRAGRAIIE, T3
AR —F LAT, SR EEEGRN G Ligtk, B4R BAHABK. FF
Rty RELA.,

A5 RBELRLHE LK E 1,487 Tk B6: 2 A 10 B = RAS KL B AL R B T4
50
POY-PTA/MEG# 4 5 # £
13,000  _ 3,000 40
12,000 | " |
11,000 2,500 30 1 |
|
10,000 v
’ 20
9,000 2000 W\,\_\ /\ﬂ {t/f/ A
8,000 1,500 10 iV ‘—\//\\‘ v
7,000
O 1 1 1 1 1 1 1 1
6,000 & 1,000 B s s s e R s s e s s e e e s s B = B =
5,000 [ 9 9 9 9 o9 ooy ododododoodoo
o D —H 1 O o W1 (2} - 0 O o 1 O o W O
4,000 ,\Vﬁ 500 L L Q2 2 L2 2L L Q2L 22 e-°-<
o N © © O I~ I~ ~ ©© 0 O oo o oo O O o «
3,000 | A 4 A4 94 A4 d d d 94 94 9 49 d 49 d N N o
o o O O O O o o O O O O O O O O O O
2,000 0 N d N N d N dJd NN Jd NN QN

2017-02  2017-08 2018-02  2018-08 2019-02  2019-08  2020-02  2020-08 2021-02

—— R R B R £ POY ST A

POY-MEG X 0.34-PTAX0.86 (%#) ——PTAM# ——POY#H 44 MEG# 4 — B RECEAE R ADTY UL H AL

Je A R AR LFDY ST

¥R B Wind. FFIRIERFFT T

b AR IE TS @ 0915 BB ik 42 5 9 12 / 30



A7 B R

HRIRIE L AP BRELLRE R LA, RE TN EFHIE, LREMRETY
Weae B, AR T aEA REERE, AT BIRSAMAE, T RN L
R RBBIR TR L KK, BAKCE R AR S BILRRIE K, RIITHEL
HITRAE RS, AP EHBRAS T RRMET LA 500-1000 T/rk, NAARKE
15000 /AL, ANA| &% ZAKR R IMRMAE L, SaTMAE4RE RAR,
(B FLAB RN T RANRE, RNAFARRMNAET B LATiEE, MR A
HARIERS, FRABi#—F LK, G EFHRET AL ZANIE AT A,
T BTN Z A4,

B7: AR IR MAKNE LA B 8: AKX B A ke Lk

20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

bR AR L1083 < MR (E4h)  —— MRS —— AR A

10,000 35 -
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30t
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20 t
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S T N R S R S NI
R T LA R RN SN S N S R N,
N\ N\ A S NS D & N N N 9 V2 OV W\ Q W)
S A A M S AL A S

RIS RAE (k)

IR R: Wind. FFRIESFFR T

HAERB: BNBF. FFRIESRAT

A% BEFTNEBSHE, FTEEARLNREYS LT, RET RERBRKE,

B L 89 k. LRHTH PTMEG F12i547, #/RH 4k MDI 46 £4T, &
At AL RAF. RIBD N A FHIE, AL RE X, BRHSE T RBRAELEBEKX
P& _EE, B ATH ML X AL 40D FRM 46000-49000 T/rk, B EETH L., EAH
&, RIEENBFHE, KEARLELH 2.60 Trok, K7 AEEAE AT, 12E
B As T R vA kG B SARLE . RAVIRY . BB TR KRR K44, HHNE
BERBRGRAT, TTAHATH AL TYEAFL B RIRET. THEFG: %5
HE,

B10: AARLELEERFEZ

9. KEREMEREY X

60,000 = ; 10
it Rt m £
9
50000 |-
8
40000 | 7
f 6
30000 | 5
20,000 4
3
10,000 2
1
0 0
F T U I IR I T I T e R AN
GRS AR R RS IR aC AR AN ARG G IR IR AN G G SN AN AT TS U e T BN T O AR B RN TP V2R B N S A2
TS S S S S S S S S S S S S S U I O R R S R O A OO}
—5;9@:4#%;L!QAOD-O.W*PTMEe-o.m*atMD| (HIME) v v v v
—— SMDI(iR )
——PTMEG(1000) B R EAE (Fk)
A 440D
¥, b 5. . < O st 5 €, b 5. <= O st s
HAERR: Wind. BNAF. FRIESH R AT BAERRE: BNBF. FIRIESFRAT

b AR IE TS @ 0915 BB ik 42 5 9 13 / 30
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222. MDI: PREREMBFHISEERAZME—F K, Yi&s&¥ Lk

MDI: #$hEEd FRERXRAEZTHRTRAE AL —F B, Tt MDI M4
i bAT, ERRACTFEE, 2 A 17 B AL Aili, A2021 %2 A 140 %
16 B, 28 54 = HX 25 7 KEF A 69 % % R A Aerk IR JE, RAERAH®E Z F b1,
A FRAE SRR, B E E4 MDI. TDI. MDUTDI @4 A % B = &
AT IA ZBP AR, HEENEFHIE, A 1A 18 A&, K& MDI F=4 MDI ##
F e B ik, BE2HA20 8, ZFEFERIS MDI RN A 23000 Tk, KA
AT 2 A 10 B # 19700 LK 16.75%; 4& A% MDI 4RM 4 23250 7Tk, 42 A 10
B B3 100 ek, B ARG ELAEN K, I BEINEERTRA £IE, BARR
e dF Rk, R P R R AT ARLIE R & ER Y, MAMAREATIRE, AT
HR LIRS A T 5, Rk AR TR, BE AR AET, THN
HRZIERT, Tt TR E A RS MDI T34 5% %, HAASF MDI ik

v ST, TRAFEALRE LTS AT A, BTN FRLFE,

%5: ST EFHA 259 Feb A4 MDI 8% 3| R THAFHERESH

28] R AR LYy T 8 (o)) YmBEE
" 4 Sadara 40 1A 29 BIKE, R&EMEAFERS, AAMILEF
% & Freeport 34 ZMERARH A, LELERTRA
. 2020 4 10 A RRRFHEARTIA, TTRAIEIFLI] 2021
FEA £E N &K 33
FF
— T 2 Rozenburg 47 BATER, 123X 3 A Fesaets, Fag T mE 4 Ab
% B Geismar 50 ZHRERA R, REXERTRA
23 40 BATE®, #%F 225 81584, Fitdets 1 4ANA
eHAR % B Geismar 30 ZHRERA R, RERXERTRA
E m K 25 2 A%, ZERBEY", LEEFITE—R
q R B A 40 ZRBEEBHIE R, BRE QFTHEAT
¥4 NPU 7 FEARRATEAT
Bt (Gamriits) 346 WA 3T%E A A R Y

B 738 Fo €07 K B FAets, %
FTB P& B th MDI R E 7 42
KHER: BNEE, BT, FRIEAFLAT

259 B AT 28% £ 4 A Fk S He % 3 B

B1l: RA MDIH£F X B12: & MDIh 24 %
RAEMDIN A5 H £ MDA 4 54 £
40000 3,000 3,000
- 35,000
- Tl
35,000 |7/
2,500 30,000 2,500
30,000
2,000 25,000
000 | | 2,000
! 20,000
20,000 A 1,500 1,500
Y 15000 |
15000 | /) 1000 !
N / 1,000
10,000 .4 10,000
1 matOW | ¥ [ 500
5000 ViR SIS \J 5000 | 500
o Nl fhmi ¥ U - - . I o o
S T It L S I I SR S
’»“\% n,“\%\ ’\9@\ AVQ\“ A(Q\‘% ’\9\“ n{@‘% qp\q\ h{q\a\ ﬂ(@“ '\9“’“ ,,(w“ > R V@,‘S '19'&\ ,\9'\/\ IS 5
R AMDI-0.74X Hhi-0.14 X 7 §E-0.56 X ift F, ewmmmm 5 A MD| s 5 [i; cmmmme 7 52 (75 ) A (A 4h) #MDI-0.74 X 3 }-0.14 X ¥ i£-0.56 X it F — e 4, MDD — (A $h) R ()

HERB: Wind, BNEZE. FRIEAHE AT FAERR: Wind, BNAF. FRIEAFR T
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2.3v ARATLATEEP: RS EEE WA, FRHREAL
HRH LT, FEEART_BRAE —RFE R

DA M £8ig “BRE, HRMIATHIMA RS, i LE
R AT 2021 4 2 A AKEFTA, £E 2020/21 45tk 0 F IR W@H Ao,
WARA G T . AT BHAEER, BRATHARLEEEN 5 ASHE
b —E KA 90.00 £, mEN 2 A 18 B E B FAGEMBEERRING, A IS
£ B AP A B EICE £ 700 Tk At . ARIEHEARIEAN N IMGN £ AKX,
B A R SRR £ €Ak 2020 4 12 A #1749 2000 /b4 £ 881 /rk. ARIE (2020 537
RARA T AWM FZFHT—FHE, AHN, LEABENKRLESE 3 AT
1 B & F B RIS (3 1%%AL)800 /bt , T 5 4 A TA BREIFHAZS;
L E AARN S B IR £ = K 2] 800 kA MBY, TE%EESH—ATAER Z4 B
AN . BT SR £ ST W IR E, BATA A HBARIEA TS B3,
2021 4, % 20202021 FEZAGEE R E . ARAR LN FEALAR B VAR TA R AT
WEFRART B E LIE, SRR ELRYELT, BB T HNRIFLEALS, KNAE
A SMR A s S A G .

[CoBAT ) e ERMT_BRALD —KAFERS. RELLEBATF2A 18
BN AR, e EHM TS EANE T _BRSAIZARED —ATFERIIF = H
&, BETRE GHAGKA FHE, FT 2021 2 A RT ZIEAFEAFE, ZHE
FR2EAANECIE20 Hob/FIRTEERE . 16.66 Hrb/ AT _BEE . 3.8 Tob/HF
BA IR B BB IR K. A TA2ES sk T oM B RAEZ, A7
EAe&fo it 150 Zeb sk EALTH AR B XBIFH 9 &R R, —RHEAM T B
AT —# N, TR 2B H TR Y. RAMNE S S AR, &7 54
L laf T BT RN A D) 34 ek, SE AL T REIF R 12.5%, 8] T IgiE
ERG— TR, LEEALTH L TEBEARLFT A RD L5, Kh
AT R B AR EAN, BRR-IRTBE- T BR- K 66 A0 R-IR TER- T A BRE- R
6 FREH AT Lk, W —FRATHEF )., WAH LR ARARE &
NIKAE B, BAVINA NG R sk A B4 3| T #—F 2 &, NaBAGRAIAZ
H—FRI;. BN E&EH.

3. RANLIMBATE: 1327 =R AE LK. 1A Tk
U7 B HRAVRIZGG 234 AL T E S, A 132 A Sk sR BB Bk, A 11 A

Tk, 7 BakWI 469~ 5%2: DBP. (ETE. ¥8&. DOP. DOTP. BDO. *&f.
BAAFE. AR IR, 4R, 7T BRI T L6 2 A E.. DMF. RAK. &

. BARARA. hAK. Bk, B, LB, R TH.

k6 APBRMAERIZ: AL BN RKEI

2 A 19 B A 3 7 B#KSkEE 30 B KK 4K 2020 FaKekig
WTI 60.52 E 6.46% 15.58% 24.73%
At 63.93 E 7.74% 16.77% 23.42%
% fEih 4,771 ek 8.75% 10.66% 14.12%
L/ RRAAT RRAMRE 2.97 EA/B T AR 1.19% 8.51% 16.98%
ARAA 3,661 /v, -3.12% -40.80% -42.19%
BAGE, 4,006 /v, 4.65% -7.10% -0.15%
T 855 £ 7L/, 0.59% -17.39% -14.07%
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27 FiRIEH

A7k B3R
2 A 19 B 44 $43 7 BAKEARE 30 B AKEKFE 3R 2020 SFAnikekiE
A M 7,220 /v, 4.64% -1.77% -0.41%
L0 5,885 /v, 14.45% 31.89% 37.92%
K EBF 7,012 /v, 19.27% 32.05% 26.09%
R 5,208 /v, 10.64% 30.69% 40.57%
—¥XK 5,258 T/ 10.88% 25.10% 34.92%
EX 8,690 /o 12.10% 22.74% 37.39%
PX 5,190 /o 0.00% 11.37% 11.37%
PTA 4,140 Flvk, 4.55% 8.52% 13.42%
MEG 5,262 /o 8.85% 14.47% 20.38%
Rdsbn i 5,850 /o 8.57% 11.96% 20.62%
Yk POY 6,850 /v, 8.30% 11.38% 16.60%
Y FDY 7,050 /v, 8.46% 14.63% 20.00%
A DTY 8,500 /v, 5.59% 6.58% 11.84%
RESMLLE A bsa LT 7,200 /v, 9.09% 14.29% 21.01%
TN B 12,450 /v, 6.41% 14.22% 10.18%
ety A 22,854 T, 2.10% 6.61% 6.36%
PA6 13,875 Tl 5.92% 16.84% 13.96%
PAG6 31,833 TUlok 0.53% 2.69% 3.35%
Py 12,600 Tl 5.00% 8.62% 5.00%
M vsa o 17,000 /o, 3.03% 3.03% 6.25%
£ 40D 48,000 TUlok 4.35% 18.52% 26.32%
Py ) 922 TUlok -0.86% 2.22% 5.25%
B 3,496 Tl 0.00% 7.17% 7.17%
B 1,942 /v, 3.02% -8.57% -11.41%
LS 1,212 vk, -1.30% 2.57% -3.04%
Btk T BSBA 5211 vk, 5.06% 22.81% 26.33%
DMF 9,917 vk, -5.40% -4.41% 21.56%
ETHE 12,254 vk, 34.28% 56.88% 39.31%
RTE 9,300 Tl 12.05% 16.25% 9.09%
LB 8,683 vk, 5.79% 14.00% 12.29%
L 97 84 2,600 /o 0.00% 1.96% 4.33%
FK SR 9,700 vk, 0.00% 8.59% 8.59%
s dh B 4,850 /o 2.11% 7.78% 10.23%
Afu4s 8,835 /o 0.00% -1.75% -1.96%
s ZR T 3,233 vk, 2.93% -9.44% -6.78%
ZRLHE 7,167 vk, 0.00% 0.00% 12.56%
R22 13,250 vk, 0.00% 0.00% -5.36%
R134a 19,000 vk, 0.00% 4.11% 5.56%
R125 27,000 /v, 0.00% 0.00% 0.00%
R410a 18,000 vk, 0.00% 2.86% 2.86%
A 374 Tl 0.00% 0.00% 0.00%
1LAe Ak 16,493 ok 0.00% 1.17% 4.22%
i 5,102 Tl 0.00% 1.31% 3.40%
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A7k B3R
2 A 19 B 44 $43 7 BAKEARE 30 B AKEKFE 3R 2020 SFAnikekiE
BRER A5 1,533 /v, 0.00% 0.39% -2.36%
B —45 2,109 /v, 1.30% 3.23% 3.23%
B 45 2,650 /v, 8.16% 10.42% 12.77%
Z RABRERAN 5373 /v, 0.00% 0.00% 0.00%
AR 6,620 /o, 0.00% 0.00% 0.00%
T 3,065 T/ -5.87% -9.96% -5.92%
JFE 2,094 /o 0.10% 8.27% 18.51%
ZRAME 6,895 /o, 1.50% 1.40% 0.51%
Adbdz 560 /o 0.00% 0.18% -0.18%
fAqbsp 2,034 /o 0.00% 0.00% 1.55%
FRERAT 2,911 /v, 0.00% 0.00% 0.03%
E -y 2,043 /v, 0.54% 1.49% 1.59%
B F AN 2,294 Tl 0.35% 1.82% 1.91%
P 1,237 T, -5.07% -8.51% -6.78%
JR 2 228 /v, 0.00% 4.11% 1.33%
H L 333 /v, -1.48% 1.52% -8.52%
R AR 1,491 Tl 0.68% 2.90% 4.12%
o 52/ Sh 1,397 /o, 0.50% 5.35% 8.13%
AR 489 /o, 0.39% 1.63% -0.31%
] PR e A% 1,845 /o, 0.00% 3.13% -4.70%
5 3,565 TUlok 2.09% 4.03% -4.86%
H s 333 /o, -1.48% 1.52% -8.52%
W% % PVC 7,773 /v, 9.46% 12.21% 7.15%
EN3 9,320 /v, 11.55% 16.43% 16.43%
TDI 13,675 vk, 7.36% 15.64% 16.63%
4 MDI 21,667 vk, 10.73% 17.76% 18.61%
%, MDI 23,150 vk, 0.00% 7.67% 5.71%
BDO 20,500 vk, 24.24% 56.49% 62.70%
R A B DMF 9,917 Tl -5.40% -4.41% 21.56%
LB 8,683 vk, 5.79% 14.00% 12.29%
IR OB 8,850 /o 13.46% 16.71% 25.23%
AR 17,233 /o 3.61% -7.51% -8.90%
Hoa Rk EE 18,617 vk, 8.45% -0.71% -4.20%
BBk 14,600 vk, 4.85% -3.95% -5.81%
HheknE 18,500 vk, 0.00% 0.00% 5.71%
B EAE 14,000 vk, 0.00% 0.00% 1.82%
A 28,800 U/, 0.00% 0.00% 5.50%
el 172,500 vk, 0.00% 0.00% 0.00%
Ry H A 16,200 ek, 0.00% -2.99% 8.72%
AFEE 76,000 vk, 0.00% 0.00% 0.00%
2-F-5-AF Hore 87,500 /v, 0.00% 0.00% 6.06%
2.4D 18,250 Tl 0.00% 2.82% 7.35%
GRS EoR= 19,000 Tl 0.00% 0.00% 0.00%

b AR IE TS @ 0915 BB ik 42 5 9 17 / 30



27 FiRIEH

A7k B4R
2 A 19 B#H4#% % 43 7 5
5 7 B #Ekte 30 B KBk &K o g
st AR H AR 12,550 Tl o
i 0.00% 10.57% 25.50%
SRAEA 1,320 Tl 0 ot
i 0.00% 0.00% 0.00%
Kak (BLec) 14,300 /e P
8 0.00% 5.93% 5.93%
KaH (o eh) 17,500 /e gy
(&5 , 0.00% 0.00% 9.38%
— A 3,689 ik, 0
= -0.40% -4.60% -3.02%
- 1,212 /e -1.30% -2.57% 3.04%
NN ; —
B d 2,800 Tlok, 0.00% 1.78% 0
. 0 .
1, s, BB R AT 75,236 ik, , o
— 2.73% 15.00% 39.75%
Tk R ER AT 70,350 Tlok, o
e 0.00% 12.93% 36.67%
P 1.2 R
s T K 0.00% 0.00% 0.00%
W, ff R 42,500 ek 1.19% 2.41%
. 19% A1% 2.419
7 B 8,400 Tl 0 .
i 7.69% 12.00% 9.09%
7 M BR P B5 10,500 Tk, .
‘ 2.94% 3.96% 3.96%
M BR T B 13,500 Tl o
T 13.45% 23.85% 18.42%
P 74 BR ¥ B 14,200 T o
. A , Tl 4.41% 10.94% 10.08%
KA AR 10,700 Tl o
bl 0.00% 0.94% -10.08%
EX 7,413 Ik, 0
— 10.54% 17.74% 19.31%
7 BR 7,925 Ik, 0
k 1.38% 15.14% 37.42%
AE A 19,975 Ik, 0
o 1.91% 29.92% 56.05%
E M 9,652 Ik, 0
_ " 4.03% 5.95% 6.53%
H R Mkt 8,865 Tk, 4.60% 0 .
38 A AR W % % PVC 7,773 ik, o o o
‘ , 9.46% 12.21% 7.15%
LKk PVC 8,471 Tk, v
4.88% 10.39% 3.22%
ABS 17,071 Tl 0
& 1.53% 5.57% 3.10%
T =4 7,200 ulek o
sl 10.77% 5.88% -8.86%
RARRE 14,700 Tl 0
M 4.32% 3.34% 8.42%
- TR 13,181 U/,
" o 3.48% 2.28% 16.20%
q i 11,862 7 .
: Tl 5.56% 1.33% 14.75%
TREHAR 16,787 /e, o
: 0.00% -0.15% -2.76%
AR T o
21,071 Tl 0
= 0.00% 4.61% 8.45%
4 = VA 360 Tl 0
" 0.00% 0.00% 2.86%
%4 % Bl 155 T 0
e 0.00% 0.00% 0.00%
4 - B2 92 T 0
. 0.00% 2.22% 2.22%
. %4 & B6 128 T
" A A 0.00% 0.00% 2.40%
Yk & VE 70 s o .
- 0.00% 4.48% 7.69%
%A £ K3 65 s
A 0.00% 8.33% 10.179
2% A Mk 0 o
Fy 70 TUIN T
= A 0.00% 0.00% -6.67%
n -
i 230 Fl R 0.00% 5.99% 15.00%
I R 19 g i
P TR 0.00% 0.00% 0.00%
98.5%%% &L 11.8 TR s
- 0.00% 0.00% 25.53%
“ B A% 13,103 Tl
0.25% -0.46% -3.00%
A A DMC 21,000 Tl 0 ooy
0.00% 2.44% -4.55%

HIERR: Wind. BINEF. FFRIESFRAT
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27 FiRIEH

3.1. AREMISBMAEKSHEAT: DBP. ETEFAK

7 B RAVRIZG) 234 AL F S, A 132 A M As AR BB ik, A 11 A
TRk, 7 B kWA + %49~ %4 DBP. JETAE. ¥8. DOP. DOTP. BDO. *&F.
A GIR, ARZWOR, SR, 7 ABRMET T L8 R A RE. DMF. SAK. &
A BARARA. A8, BB, FE. LA, WA LH.

A7 B R

£7: LR T B RS+ DBP. ETEFAR

R HEL k2 A 2 A 19 844 21 #i% 7 B ARSI MAE 30 BRSREE  HRRER A RERTE
1 DBP 12,500 Tl 41.24% 57.23% 53.37%
2 ETE 12,254 Tk, 34.28% 56.88% 39.31%
3 FEE 14,950 Tlok, 34.26% 48.92% 28.34%
4 DOP 13,541 Tlok, 31.39% 44.42% 30.94%
5 DOTP 14,000 Tl 27.85% 37.93% 28.44%
6 BDO 20,500 Tl 24.24% 56.49% 62.70%
7 K EF 7,012 Tl 19.27% 32.05% 26.09%
8 AR 4,700 Tk, 17.50% 19.90% 18.99%
9 AR R 5,500 Tl 17.02% 17.02% 10.00%
10 X3 5,885 Tl 14.45% 31.89% 37.92%

¥IERR: Wind. BNEF. FFRIESFRAT

£8: LI F s 7 BRI+ &REA. DMF 4%

BB HL S 2 A 19 BH4 245 e 7 B KSR NAE 30 BIRBRE YRR SRR
1 B RRE 3,065 T, -5.87% -9.96% -5.92%
2 DMF 9,917 /v, -5.40% -4.41% 21.56%
3 K 1,138 /v, -5.17% -16.51% -18.07%
4 A 1,237 T/, -5.07% -8.51% -6.78%
5 HRARA 3,661 vk, -3.12% -40.80% -42.19%
6 A 598 Tl 2.61% -9.26% 0.34%
7 H s 333 /o -1.48% 1.52% -8.52%
8 LS 1,212 Tl -1.30% 2.57% -3.04%
9 T Bt 922 /o -0.86% 2.22% 5.25%
10 e E W 7,929 /v, -0.73% 15.65% 21.18%

KR Wind. FNEF. FFIRIEFFRRPT

£9: AL F M 30 B REAT+: DBP. ETEFANR

Rt HEL K 2 A 19 BH4 24 M6 7 B EREkEE A5 30 BRSNS AR
1 DBP 12,500 Tl 41.24% 57.23% 53.37%
2 ETHE 12,254 ok, 34.28% 56.88% 39.31%
3 BDO 20,500 ok, 24.24% 56.49% 62.70%
4 FEE 14,950 ok, 34.26% 48.92% 28.34%
5 DOP 13,541 ok, 31.39% 44.42% 30.94%
6 DOTP 14,000 ok, 27.85% 37.93% 28.44%
7 R EF 7,012 Tl 19.27% 32.05% 26.09%
8 #R 5,885 Tl 14.45% 31.89% 37.92%
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27 FiRIEH

A7k B4R
e L a6 AR 2 A 19 B#H4& %2 45 WA 7 B RIRTE A 30 B AKBRE  MRRERSE AR
9 R 5,208 T/, 10.64% 30.69% 40.57%
10 E A 19,975 T/, 1.91% 29.92% 56.05%

FIERK: Wind. BNEF. FFRIELAA AT

£10: /LI EZMH 30 A+ BRAARA. ZATRFHRERIR

iBHL Ak A 2 A 19 844 21 #i% 7 B kSRS MAE 30 BRSREE  HARER A RERTE

1 HRARA 3,661 /o -3.12% -40.80% -42.19%
2 ZATR 2,817 Tl 2.07% -17.44% 21.29%
3 T 855 N ) 0.59% -17.39% -14.07%
4 EAIK 1,138 Tl -5.17% -16.51% -18.07%
5 A RRE 3,065 ek, -5.87% -9.96% -5.92%
6 —A TR 3,233 Tl 2.93% -9.44% -6.78%
7 B Bk 598 Tl 2.61% -9.26% 0.34%

8 A 1,942 TUlok 3.02% -8.57% -11.41%
9 BA 1,237 TUlok -5.07% -8.51% -6.78%
10 IEAK 17,233 TUlok 3.61% -7.51% -8.90%

$AERR: Wind. BN AEF. FFRIEAFT AT
4, REMIHE457F: 3 FMEZRE LK. 298 Tk

41. AREEMBENERIZ: &7 LN ERNA LR

i 7 B ARAVRIRS T2 R E SR A, A 23 A ER LE LK, A 29 AT,

7 B RN ET A LGN AR “BREER —4%-1.35 x BLBA-1.65 X BEH B -0.22 x A RE” . “4k

K- k", “PTA-0.655 x PX”. “IRTHR-1.144 x 463K” . “FAk-0.8 x TR A A H%-0.03
x RA LKL, 7 BERMGAT B & 69 22 “RMHBR T B8-0.59 x AMBR-0.6 x {E T B2,
“PTME-1.33 x BDO”. “PS-1.01 x 3R THM”, “—FHk-1.41 x FEL”, “T _BR-25K7,

B13: A8 TH-&REag£4 0 B 14: KB PX-& a2 BEE
1 600
) TSN N 3 X
1300 | .. CUHi- & a4 5 0 £ o 1,200 PX-% fli it 540 £ o 600
£ vk, % 7ok, £ Aok, % A fob
1 500
1,100 | 1,000 | 1 500
1 400
900 | 800 L 4 400
1 300
700 600 | | 300
12
500 [ 00 400 P 1 200
300 | ] 100 200 F { 100
100 : : : : : ; ; 0 0 ) ) ) ) ) ) ) 0
2019-10 2019-12 2020-02 2020-04 2020-06 2020-08 2020-10 2020-12 2021-02 201010 2019-12 2020-02 2020-04 2020-06 2020-08 2020-10 2020-12 2021-02
CH-BhEh (BH)  ——ERRIE — IR PX- & fiia (i ) T AR X
FAERF: Wind, BNEF. FRIEFHRAT HAERB: Wind, @NEF. FFRIEFFFRAT
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27 FRiEH

AT B4R

E15: &F PTA-PX#HE£F kX

A 16: &J& POY-PTA/MEG #r £¥ X

12,000 i PTA-PX# & 54 £ 1 2500 POY-PTAIMEGH## 5% £
ik 13,000 3,000
11,000
12,000
10,000 2000 11,000 2500
9,000 10,000
8,000 1500 9,000 2,000
7,000 jggg 1,500
6,000 1000 6,000
, 1,000
5,000 5,000 '
4,000 500 4,000 500
3,000 3000
' 2,000 0
2,000 0 2017-02  2017-08 2018-02  2018-08 2019-02  2019-08 2020-02  2020-08 2021-02
2018-10  2019-02 2019-06 2019-10 202002 2020-06 2020-10 2021-02
= PTA-PX X 0.655 (% %) DT AM —PX M e POY-MEG X 0.34-PTAX0.86 (% #) ——PTAH# ——POY#H 4 —— MEGHM
F3E KRR Wind, BNAEF. FFRIEAFRAT FAERR: Wind. BNEF. FRIEAFRAT
B17: AR AE-Am £ A RIEE F18: AR AMEERM £ 4
1,350 A H-FAA 5 £ 600 TR 54 £
1.150 500 12,000 4,000
' 11,000 3,500
950 400 10,000 3,000
9,000 2,500
750 300 8,000 2,000
7,000 1,500
200 ' '
550 6,000 1,000
350 100 5,000 500
4,000 0
NS v » N N v \g NCEANG Vv » N v
150 0 <\\\ Q\$ Q\% Q\$ Q"\ Q\q B\q Q\q \q\ @’Q @9 @’Q ’\9\ @’\
2017-02 2017-08 2018-02 2018-08 2019-02 2019-08 2020-02 2020-08 2021-02 LA O S A v A
— T X 1.2 (%) — TN —TE A N AAGE0TAX T (B 4h) =T T
HAEARR: Wind, BNEF . TFRIEFHPF FAEFR: Wind, BINBF. FFRIELFFRTF
B19: AP RIHER T BN £ R RIEE B20: KB RERTEM L% F
; Y B TNV YINE
12,000 5000 12000 oz ok, 3,000
4,500 11,000
, ' 2,500
10,000 :
4,000 10,000
3,500 2,000
8,000 :
3,000 9,000
6,000 2,500 8,000 1,500
2,000 7,000
4,000 ' 1,000
s
2,000 . 500
500 5,000
0 0 4,000 0
2017/2 2017/8 2018/2 2018/8 2019/2 2019/8 2020/2 2020/8 2021/2 2017/2 2017/8 2018/2 2018/8 2019/2 2019/8 202072 2020/8 2021/2

— T B5-0.89 X RMHER-0.39X P EE (%5 4h)

— P — AR

R T BE-059X MM ER-0.6 X E TAF (F4h) e ETHEF o 4 ER

KRB Wind. BINEF. FRIEFAFRPT

¥ AERR: Wind. BNEF. FFRIESARFT

4ol A IS @ 6945 SR E Ak 4R B B
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AT B4R

= N .
B21: ABSABM L XA E B22: AR RR2HEHE
ARBRMNAESH £ R22M# 54 £
15,300 9,000
30,000 B 14,000
14,300 8,000 Tk, Aok,
13,300 7,000 25,000 12000
12,300 6,000 20,000 10,000
11,300 5,000 8,000
15,000
10,300 4,000 6,000
9,300 3,000 10,000
4,000
8,300 2,000
5,000
7,300 1,000 2,000
0 0

00 0
2017/2  2017/8  2018/2  2018/8  2019/2  2019/8 202002  2020/8 202172
e AR -2.35X R B2 X BB (B 4h)

— AR
— T (5 4h)
e BER (A5 4h)

20172 2017/8 201872 2018/8  2019/2  2019/8 202072 20208  2021/2
e R22-15X Z A F42-053 X AAE (4 4)
— AR
—R22: HITEM
e ZA TR (B )

3B R Wind. FNABF. FFRIEAF R

BE23: A R2MEFEE

HAEFZ K. Wind, BNEF. FFRIESFFTAT

B24: KB RIZSHE%E

. R125M# 5 £
R34 54 £ 70,000 1 50000
40,000 1
60,000 45,000
1 40,000
30,000 5,000 50,000 1 35,000
40,000 1 30,000
1 25,000
20,000 3,000 30,000 20,000
20000 1 15,000
10,000 1,000 1 10,000
10000 5000
0 l 1,000) 0
3 > o & QS O v D o o S O \2 \ S N\ S 2 v
2018/11 201922 2019/5  2019/8 201911 202012 202055  2020/8 2020/11 202172 '»‘&\ '»&\ ,»5“\ w&\‘ '»&\\ '»@\ WQ\“\ W@‘*\ WQ\‘*\ @\ﬁ\\ ,&\q\‘ W@“\ & ,»@“\ ,»@“\ w&e\\ m&,e\‘ ,»w‘\
o R32-1.8 X Z AP H-0.8X A MR (rdh) e F AR e R125-155X 0 R L5-0.92X AL AB (5 4)
—_—A
e R32:H7 1L E AL — AP () ——R125: HFLEfL
T 12 )
HAEARR: Wind, BNEF . TFRIEFHPF FAEFR: Wind, BINBF. FFRIELFFRTF
B25: AJF Ri134a th £485%E B26: ARL-BHWERE
. 16000  _ -5 £
R134afit 4 54 £ A TBMAE B
40,000 12000 14000
35,000 18000 )00
30,000 16,000
' uoo 0%
25,000 12,000 8,000
20,000 10,000 6,000
15,000 8,000 4,000
6,000
10,000 2,000
4,000
5,000 2,000 0
0 0 g SEEEER R
2017/2 2017/8 2018/2 2018/8 2019/2 2019/8 20202 2020/8 2021/2 « DR ANENANENANEN]
e R1343-0.88X Z AT H-1.35 X AAE (H4h) — A £ T ER-0.7*463R-0.93% A L7003 7 K A AL
— —wFHF Mk

2
e——R134a: HiLE AL
e Z R UK (BH)

—— K (98%): 8
& (AA)(500KG): 4 R M R

¥R F: Wind. BINEF. FRIEFARP

¥ AERR: Wind. BNEF. FFRIESAFRFT

4ol A IS @ 6945 SR E Ak 4R B B
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27 FRiEH

AT B4R

A 27:

AJ8 PTFE #4442

F28: KB FEEN L%E

70,000 . .
Filok, FEMAE S M £
65,000 | 4,000 3,000
60,000 3,500 2,500
55,000
50,000 3,000 2,000
45,000 2,500 1,500
40,000
2,000 1,000
35,000
30,000 : : : ‘ ‘ w 1,500 500
2019/5  2019/8  2019/11  2020/2  2020/5 ~ 2020/8  2020/11  2021/2
—— R RIS b — R A W Ny emSeNNFTeEDSNNTEES NN L
v LI I —— T b AL SZgfz22a32238888¢g¢g 8
P ELEX RS (BH) ——— T — AR (G )
BAERR: BNEF . TRIERHR T HAERR: Wind, BNEF. FFRIESHRFT
B29: ARBKEENEERAEE B30: RABERKR-FEMLY X
Wk REMAE SN £ 3
950 5500 BN S 0 £
it 900 5,000
850 4,500
800 4,000
750 3,500
700 3,000
2,500
650 2,000
600 1,500
550 1,000
\\\ q{‘v °’\‘> q\"o \\\ NG Q\‘: NS \\\ N\ 500
r@\% S S r&\q &S '\,@’Q & SIRRESggs8E238555529S5SsSsE828S
o A A~~~ 00 OO0 NN NN O O
ALK IAN —— E —— At () RERRZZRERRZZRRRRZZRRRREER
e B R -0.545 X T B e Y e B
HAERR: Wind. BNEF. FIRIESRFTIHT $ERF: Wind, BNEF. FFRIEEAFTH
B3l: KA _B-FEMEY X B32: KREAKBKREAMET K
20,000 p 10,000
s N g _ (ot ) :
— E (Aot
10,000 L ﬁ%“l\*& % ,ﬁ'\i 5,000 18,000 9,000
9,000 4 4,500 16,000 8,000
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AT B3R
B5l: KAZEZBNAEIET B52: AEBBBRMBELEE
Tt #RABE (98.5% )
Bt 20 s
. 11 .
10
9
8
7
6l
15 : : : 5 ‘ ‘ ‘ ‘ ‘
V) @ \ & 0 @ ] \ ] o o
I A O T G
— &R —— A (985%)
HARR: Wind, BNAF. TRIEFHIHT HIEFR: Wind. FNEF. FRIEAZHT

42, AREINERBHEAT: “BEER —48-1.35 x BLBR-1.65 x BEH G -0.22 x A
RE” BWE—, “BHBERTE-0.59 x AFHBER-0.6x ETE” BiEHE

7 B ERAVRIRG T2 AR E T, A 23 A 2 LR LK, H 29 AR Tk,
“ERBR —4%-1.35 x BBR-1.65 x BEA G -0.22 x A RA” ke H —, “EHR T B5-0.59 x
A BR-0.6 x JE T BZ” ZEhaeH R,

%11: WL FERH £ 7 B REETT: “BEER —4%-1.35 x BLBE-1.65 X B & -0.22 x &R A" M EEEHAR
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3 PTA-0.655 x PX 188 48 33.96% -33.32% -46.92%
4 IRTEA-1.144 x 863K 2,186 542 32.98% -9.53% -0.74%
5 B BE-0.8 x FRAFAK-0.03 x FRA LI 446 90 25.28% 710.91% 270.12%
6 ¥R ik 537 81 17.79% 556.13% -773.92%
7 R IE-0.653 x #6,35-0.54 x FEEL 4,001 575 16.77% 8.68% 4.06%
8 FDY-MEG * 0.34-PTA x 0.86 1,662 220 15.27% 32.13% 27.62%
9 PVC-0.5 x TH-0.5 x & 4, 5,702 642 12.69% 40.54% 18.32%
10 TDI-1.16 x ¥ 3% 9,554 946 10.99% 17.78% 14.81%
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ok, ) wb,) [ [ 1@

% 1 JNE S

R BR T B5-0.59 x R M BR-0.6 x iE
TH
2 PTME-1.33 x BDO -41 202 -83.13% -101.80% -102.29%

-873 -1,920 -183.38% -151.50% -155.64%
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2A19BME (A WETBHEK (L HE7BHRK H£30 8RR NERFAEK

% i JNE S

b, ) b, ) i i i
3 PS-1.01 x ¥ Tk 1,487 -970 -39.47% -52.64% -71.93%
4 Z P Ek-1.41 x FEE -115 60 -34.34% 293.73% -16.99%
5 T 2 2,192 -575 -20.78% -28.49% -36.38%
6 4R%-0.91 x 4h3K-1.35 x AER 3,895 -706 -15.35% -30.85% -35.08%
7 AME-1.2 x AH-0.48 x A ARA 1,686 -259 -13.33% 5.72% -15.65%
8 T4 C4 3,400 -400 -10.53% 22.74% 20.19%
R125-1.55 x W9 5 TH-0.92 x A

“ 6,676 -775 -10.40% -27.28% -35.54%

(1) PVA-2.1 x &.% 2,739 -300 -9.88% -9.69% 25.86%
A ER-0.74 x At 2,243 222 -9.01% 5.95% -5.32%

BB Wind. BNEZE. FFRIELAFRAT

5. X432
PR Tk, IARERRATL;, TFTHE K Z2FTHEF.
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GEAHRIZ A HE L HERPE). GEAZEIMBTHE LB ER LK (KT &TF2017F7A 1HAE
K F, BB LRIE, TFRIEAIFZIFHRA S EBARS (P AL ), Bifid i &4piL e HHRILE A 8
BREEARZ A E W IR K EBRSAL A HCI. Ch. CSHEBILRAE, BEFEE LIEFERRSAS 4L
A AHC3. Ch. CSHY-LBIRFH, HIOH R, MR BRSALH AR 1E4T15 &

B oz PR T35 AR G9IR B, BB RAME, WMigiw! BB L TR,

A7 B R

AHT IR

T 9T B ARG A BRI T RIRAE 69 FT A B R AT T SR TARA AR SRR, AFFRIRE F X TAEATLAT B RAEF T
FAGYLE ) dm TR ATAR 69 /NAME . R0 EEARIRE 69047 )T R IR BN 693 | IR & QL 4& 5 69 R & o o
ML B PR RAR . A E BRI RAES B A TR 8] 09 5O R . BT AR 0 007 ) 3% A A ARGEABATT AR BN 49
EAT—0 ARG L, 75, LEREEARRE T LRGBS ZT LRI EH AEREGIKA .

R ER IR LAHA
R #EA
Z A (Buy) Tt ARAT 8 T 5 AL 20% 5 L
JEEIE L ¥4 (outperform) | FiitAasdi& T % &I 5% ~ 20%;
.4 (Neutral ) T AAT T 39 RILE - 5% ~ + 5%Z 189K 5,
BAF TRt AR 55 F 7 5 RIL 5%0A T .
F4F (overweight) PRI AT Ak AB AL AR T 3 R I ;
LA d i (Neutral) T AT AL 5 2R 5 R I AT
AR TRHAT 55 T AR T % RIL.

iE: IRBATEAVUIRE BB 6~12 A A, AEZARR T 7 5 AR SRR IRk AL, b A BRAEREON P
300 4540, BBRAERRSCY A SRR B AMAEISHH ZHRIE (AT AR) ) BT AR (4
SHT AT ). R IEHAATE 500 RAME A B8, RAVELAREE, REHEAFRLAH KA T
F) 69 3R B ARIE BT BATAE . RATRA 6 RAN I RIK R, AT A b DG T H EARH £ HiEA )
REBRTAIAGEFRRL, BT RHCEMAR LT ZH BB X, HRH N ARERRE, KRR
BAEILE 5128, AR LTI BRI 48,

FHT L AEETT E 0 R TRALHLIA
AR QAR T EAPBIK, RRMBIKTRFEOME R BINT KRR . ARE R 9 A5 7 ik BARA
A SR TRtk B AELE RRPRAEFT I BAEA-RE EIZ AR D) .
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AIRE R AT AN AAT 8 OATAZ &, (2R E) RRIEZF1Z LA EA MR T M, KRS TH. T
A ELEMEN R RBLE FARSEZA, FAEAE A RABALA & X FIEA R b ak T L a8 Rod AMh %
. AIRE AT TAT IR B AN 8] T LA AR S B 69187, RIRAE FT48 09184 R AR89 69 A%
MAELBRIZLFTWNT 2K F) . AR B, A3 TTL S5 AREITE A SN R—RKGRE. BP0 4
# BB AN E) T R A T BE RSP AR B FI 8 K, REAAIRE AWM TR E—R £, KRS P AT
P ERBIRSTRTELSNIEF , THRE P FAAEZI. AN RARARSE # BN FE P HFoke)
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DU, A 8) RAHEAT AR AR AARE W 4945457 A 2P 5| BOAMAEATAR K U AEAT 0 AE . 25 ARIRAE 4948 ALTE A 8] 89
BP, MR T AIRE M B AT A R AR T RATAT AR AT B9800 L AL 7).

ARARA ST HE M 3578 3540 Mo SRS, 31 5T e 35 A8 T RAE I 3500518 Mo ik BABIRBE 38, TR AE A ot
SRR . AR SRR S b AT 0 B G AR T B AN AR, AR R E 6 MR R AR 09 1E
fTarsy, &P & BATRIRR XL R 35 ad 5 A KR

FRAEA L FEALFOE AT TAL . ZFRFIA ARE FBAVELSRBATIERA R T, K6 RIS & 69 3] 3_ 4%
G PR A TAAT LS A 4IRS Sk 5 2. FPRIEAT RS MRS F AN NS LA AL LS 7, A
EFRSERI LS R R RIEP .

KR 0 AT KN E) BTAT . AN A ARG —Ah]. RIEFH HE LT, T AIRE T 0 FA HRH R
BB ANE] . RGANE) TP EIA, FRE GEATIH D H) TFAENT 5 KAMEEATH X935 0. PR Z 4]
S, ARG EBIEATHERA, ROMEFTIRAT AN E) A Ftb Ty KALF . PTA ARE TR 6B 45, IRFSATFEA
FRATH) AN S AR IRSATILAATIL.
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