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LENR: 27.72 %

XH#HE 2021-2-19
HA2AARBH/RAK(GT)  31.32/13.1
BRA (FHRD) 1,575
RAEA (FHR) 1,393
FABRT A (%) 88. 42
B (L) 437
RBFAL (L) 386
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I B I5FE 2019 2020E 2021E 2022E
ZldkN (FF L) 25,241 30,305 37,098 45,029
ERE (%) 24.1 20.1 224 214
V2 &N B IR R A ANE (B 7 ) 751 748 1,212 1,628
ERE (%) 7.1 -0.5 62.1 344
Rk E () 0.49 0.48 0.77 1.04
PE (ZL#) 56.6 58.2 35.9 26.7
PB 75 6.4 5.4 45
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A AR FHAETRIIC S
FHEE (BA L) 2019 2020E 2021E 2022E EX 3. R LA 2019 2020E 2021E 2022E
L2231 N 25,241 30,305 37,098 45,029 ARk
ERIT P2 21,367 25,813 31,767 38,569 T AN K E 24.1 20.1 224 21.4
B A A An 98 101 131 156 EBIT k% 43 7.7 20.6 36.8
HER A 260 364 371 450 A5 K 7.1 -0.5 62.1 34.4
%A 857 1,161 1,391 1,612 BRI
R % A 1,523 1,818 2,174 2,513 EFIES 15.3 14.8 14.4 14.3
EBIT 1,136 1,048 1,264 1,729 )i % 3.0 25 33 3.6
%% R 380 171 115 82 B I % ROA 32 33 46 5.4
T RARAR K (135) 234 42 67 % kA% ROE 13.0 11.0 15.1 16.9
FRAE 147 81 114 97 RS
B A1 809 815 1,316 1,771 A% 0.9 0.9 0.9 1.0
RN ES 5 0 0 0 R LE 0.7 0.6 05 0.6
FIE &R 814 814 1,318 1,771 Aok 0.3 0.0 0.0 0.0
P iFHL 64 66 105 142 # At E 0.7 0.7 0.7 0.7
& F) i 750 749 1,212 1,629 ZEHE
2 & T 8] 5 A1 751 748 1,212 1,628 J2 MK 2K JB) 3% R A 70.2 72.7 71.9 72.2
EBITDA 1,692 1,564 1,886 2,442 BB R 62.0 60.2 60.8 60.6
B RHEE 1.2 13 15 1.6
=k (BAL) 2019 2020E 2021E 2022E HRE (L)
Uik 4674 100 114 122 YR & 0.5 0.5 0.8 1.0
SRl S 5104 6455 7768 9483 B 3.7 43 5.1 6.1
TR 40 67 75 94 HRZEALR 0.4 0.9 1.2 15
AR 4061 4660 6281 6960 P R A 0.1 0.0 0.0 0.0
AR T 668 668 668 668 AL LA
R T At 14747 12656 15170 18255 PE 56.6 58.2 35.9 26.7
K HAREA L 295 376 490 587 PB 75 6.4 5.4 45
v 4261 5183 5997 6847 EV/EBITDA 14.5 13.8 11.4 9.2
RS~ 642 842 1070 1276 R Bl & 0.3 0.0 0.0 0.0
JFRAF A 8758 9986 10949 11776
k- 23505 22643 26119 30031
TRl 5559 1239 1016 155 AenER (BFL) 2019 2020E 2021E 2022E
R TR R B 2 A 8047 10449 12561 15372 A1) 750 749 1,212 1,629
AR f A% 0 0 0 0 A 18 Fe e 44 691 750 665 781
R A RA T 16017 14129 16393 18676 TER AL (876) (229) (56) (0)
KB 813 813 813 813 BEEHALLR 664 1,442 1,822 2,396
ALK I 5% 523 523 523 523 AT L 3,050 1,387 1,470 1,442
eiR [ At 1578 1578 1578 1578 #HE 171 0 0 0
iR s 17595 15707 17972 20254 BREEHAER (2,883) (1,387) (1,470) (1,442)
A 1569 1575 1575 1575 FE A IR 683 0 0 0
VBRI GE 224 225 226 227 it %5 3,029 (56) 0 0
RARR S AT 5994 7019 8231 9861 EREHALR 1,350 (4,629) (339) (945)
R AR AR AR AR 38 A7 23505 22643 26119 30031 ALHRE (869) (4,574) 14 9
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