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T LRI AR(ICR) Y e 2018 2019 2020E 2021E  2022E
B AE(fL A 2,920.00 =y A(E7 L) 5,228 10,587 15,199 20,029 23,775
R R & RAK(T) 212.60/57.64  zuppasmkE 289.43%  102.50%  4356%  31.78%  18.70%
PR 300 4 ST79  Ja#AFH(A % L) 1,451 2,366 3,300 4,439 5,596
) b AR A5 3286 g AALEMKE 235.75%  63.05%  39.45% = 3452%  26.06%
P H R B () 0.907 1.479 2.063 2.774 3.497
AR (76) IR 4 (E T3 6) R BT RN R SR 0.37 0.81 1.45 1.80 2.79
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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-ET T IN 1,343 5,228 10,587 15,199 20,029 23,775 %P ke 874 769 1,150 2,750 3,014 5,637
WK F 289.4% 102.5%  43.6% 31.8%  18.7% &l 2 760 2,038 4,500 5,814 7,828 9,510
£ Wk FRA -288 -2,365 -6,136  -8,884 -11,809 -13,872 A 628 1,784 2,484 3,286 4,368 5,131
% £ £ HA 21.5%  45.2% 58.0% 58.5% 59.0%  58.3% KA R H S~ 24 24 31 44 59 69
£, 41 1,055 2,863 4,452 6,315 8,220 9,903 RAK 2,286 4,616 8,167 11,894 15,268 20,347
% #f & A 78.5%  54.8%  42.0% 41.5% 41.0% 41.7% %.5 7 55.7% 67.8%  74.6%  77.8%  79.0%  81.5%
B Ak H A e -12 -28 51 -76 -100 -119 * ] aHE 37 51 101 1 121 131
% #f & A 0.9% 0.5% 0.5% 0.5% 0.5% 0.5% E R 1,263 1,525 1,984 2,485 2,858 3,111
4 R 314 -765  -1,096  -1,275 -1,242  -1,783 %.E 7~ 30.8%  22.4%  18.1%  16.3%  14.8%  12.5%
% #f & A 23.4%  14.6%  10.3% 8.4% 6.2% 7.5% RN e 323 428 501 791 1,084 1,367
&2 %R -187 -134 -183 -243 -310 -357 RIS 1,820 2,194 2,776 3,386 4,063 4,609
% #f & A 14.0% 2.6% 1.7% 1.6% 1.6% 1.5% %5 7~ 44.3%  32.2%  25.4%  22.2%  21.0%  18.5%
% K % R 0 -143 -170 -532  -1,001 -713 kA EH 4,106 6,810 10,942 15,281 19,331 24,956
% #f & A 0.0% 2.7% 1.6% 3.5% 5.0% 3.0% 48 3 3k 260 621 2,384 3,533 2,989 3,311
&AL AT ALE (EBIT) 541 1,793 2,952 4,189 5,566 6,931 R AF 2R 746 1,732 2,298 2,953 3,923 4,607
% # £ A 40.3%  34.3% 27.9% 27.6% 27.8%  29.2% I Al F ) A 63 183 390 429 575 721
w4 3% A 12 -18 -75 -154 -155 -117 R AT 1,069 2,536 5,072 6,914 7,487 8,639
% #f & A -0.9% 0.3% 0.7% 1.0% 0.8% 0.5% K 5% 0 0 0 0 0 0
w7 BALBK -47 -74 -86 -99 -140 -152 Aot K Gk 99 94 123 119 n7 15
N A B TSI S 0 0 -1 -12 0 0 R 1,168 2,629 5,195 7,033 7,604 8,754
EESagiE-, 0 0 0 1 1 1 &8 R AR R ARE 2,938 4,181 5,747 8,247 11,726 16,202
%A 5 #1 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% b A 1,600 1,600 1,600 1,600 1,600 1,600
2 Ak A 512 1,713 2,814 3,924 5,273 6,662 4 % Be Al 1,031 2,098 3,473 5,973 9,452 13,928
Bk I E 38.2%  32.8% 26.6% 25.8% 26.3%  28.0% VO FRARG 0 0 0 0 0 0
R &S -8 -20 -48 -60 -75 -110 Rt B ARSI 4,106 6,810 10,942 15281 19,331 24,956
AR 505 1,692 2,765 3,864 5,198 6,552
EE 37.6%  32.4% 26.1% 25.4% 26.0% 27.6% R
BT 13 A -72 -241 -399 -564 -759 -957 2017 2018 2019  2020E  2021E  2022E
18 FEE 14.3%  14.2% 14.4% 14.6% 14.6% 14.6% E L
4 A1 432 1,451 2,366 3,300 4,439 5,596 S 0.270 0.907 1.479 2.063 2.774 3.497
Y #H AR F ARG 0 0 0 0 0 0 RS 1.836 2.613 3.592 5.155 7.329 10.126
2 & TR 869 % A1 432 1,451 2,366 3,300 4,439 5,596 HIRBEALER 0.127 0.366 0.812 1.448 1.805 2.793
A E 32.2% 27.8% 22.4% 21.7% 22.2%  23.5% A BE A 0.000 0.000 0.000 0.500 0.600 0.700
=R E
AeRAEER ARTFEF L) HF kSR 14.72% 34.71% 41.17% 40.01% 37.86% 34.54%
2017 2018 2019 2020E  2021E  2022E B Ak EE 10.53% 21.31% 21.63% 21.60% 22.96% 22.42%
4 419 432 1,451 2,366 3,300 4,439 5,596 BT ANE F 14.47% 32.02% 30.98% 30.30% 32.25% 30.29%
Y H R ARE 0 0 0 0 0 0 Bk
HE 4 % m 167 1us 214 293 336 B LHMPNEKE  201.06% 289.43% 102.50% 43.56% 31.78% 18.70%
IE 2 A E 8 12 74 340 288 316 EBIT # kK % 998.61% 231.68% 64.63% 41.88% 32.89% 24.52%
TiE KT -348  -1,045 -1,256  -1,537 -2,133  -1,778 &) K E 1229.25% 235.75% 63.05% 39.45% 34.52% 26.06%
2 & EH AR R 204 586 1,299 2,317 2,888 4,469 BRI KE 51.54% 65.86% 60.68% 39.65% 26.51% 29.10%
AT R -231 -479 -573 -850 -895 -830 b Wk 4]
4% % -20 -14 -50 22 -10 -10 RE i K 3 B4 R 2 136.0 93.4 110.5 140.0 145.0 150.0
E:400) 0 0 0 1 1 1 B R R 463.8 186.1 127.0 135.0 135.0 135.0
& K EAHALKR -251 -493 -623 -871 -904 -839 R A K A BIAE R 2 439.3 175.0 114.2 115.0 115.0 115.0
R E Sy 0 0 0 0 0 0 = R KA 196.2 65.2 35.7 32.1 27.5 24.0
AR 260 52 492 1,148 -546 320 BZgehH
E: 400 -119 -338 -884 -994  -1,174  -1,327 H R BRI ARG -20.91%  -3.55% 21.47%  9.49% -0.21% -14.36%
% T EHALSR 141 -286 -392 154  -1,720  -1,007 EBIT 4] 8 AR5 45 4 -44.7 98.7 39.4 27.2 36.0 59.0
L& % RE 93 -194 284 1,600 263 2,624 i R 28.46% 38.61% 47.48% 46.03% 39.34% 35.08%
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