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IESMFRE : QAWK RITHRE
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IESMFRE : QAWK RITHRE
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4 BRI J 5L X
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20214F2 H 24 H
7= Rk BrEF A AEE BI5H B A
N 8 2019 2020E 2021E 2022E 4% E 2019 2020E 2021E 2022E
ik W 511,157.6  449,719.8  499,226.0 533,092.7 & LKA 843324.4  758991.9  821229.3  858184.6
IS 127,826.8 86,256.7 116,413.4 156,058.8 &k A& 726100.2 661841.0 710363.3  738038.7
J MK 54,552.8 47,136.3 51,001.5 54,035.8 #Jkﬁ)‘f/‘]i I o 6609.9 6375.5 6405.6 6693.8
bR & 13,212.2 11,653.0 12,608.5 13,265.6 44 % 57450.6 48575.5 54365.4 56811.8
AT 2 28,939.1 31,625.1 32,501.0 37,2740 % %)ﬂ 22308.1 22769.8 24636.9 25745.5
Bk 57,184.5 50,398.6 55,538.3 57,342.6  BEA %A 13394.2 12143.9 13139.7 13731.0
A K 229,442.2 222,650.1 231,163.2 2151159 M 4% A 24.4 850.3 968.3 56.4
R T~ 338,175.7 328,422.6  332,710.4 320,203.1 Au: HAE R 4378.6 4200.0 4200.0 4200.0
K H 64,617.0 51,276.0 62,274.5 59,389.2 K /FBALIR & -1642.0 -681.6 289.8 159.1
R e 83,056.0 84,030.5 84,399.0 84,229.3 NAMEEFHIKH 1496.5 -413.8 197.9 6.0
K 15,281.2 14,262.4 13,311.6 12,4241  #F4KHE 24930.4 22028.0 24028.0 24028.0
VRS Rk 175,221.5 178,853.7 172,725.4 164,160.5 & 4] 40345.1 32931.7 39486.3 45182.2
* = %3 849,333.3  778,142.4 831,936.4 853,295.8 FiMA 767.0 600.0 600.0 600.0
ARk 462,803.3 396,921.1 426,697.6 423,354.7 Fs Lk 154.3 140.0 140.0 140.0
EE e e 25,588.0 25,232.8 23,954.2 7,150.8  #|i4 ,ozﬁ 40957.8 33391.7 39946.3 45642.2
AT K 137,086.1 113,535.0 123,846.5 131,539.3 pfi% 5668.9 5008.8 5991.9 6846.3
AT R 300,129.2  258,153.3 278,896.9 284,664.5 ##) -zrﬂ 35288.9 28383.0 33954.4 38795.9
ER AR 85,690.4 80,321.1 84,885.9 87,1749 JHMBAH A 9685.5 7570.8 9023.7 10435.6
Kth 2 19,137.0 20,377.0 21,578.0 22,498.0 A %A R 25603.4 20812.2 24930.6 28360.3
FAu RS B 66,553.4 59,944.1 63,308.0 64,676.9 EBITDA 71705.1 48426.4 56436.0 62148.2
% k43t 548,493.7 477,242.2 511,583.5 510,529.6 EPS (&) 2.2 1.8 2.1 2.4
b H R RAE 51,137.6 58,708.4 67,732.1 78,167.7 I EM4rF
A 11,683.5 11,683.5 11,683.5 11,6835 EEEdd 2019 2020E 2021E 2022E
F AN 55,566.7 55,566.7 55,566.7 55,566.7 Akt
BB A 166,124.0  174,941.7 185,370.6 197,348.4 # A -6.53%  -10.00% 8.20% 4.50%
Ja BB A AR A  249,702.0  242,191.8  252,620.7  264,598.5 i F|iH -24.83%  -18.37% 19.90% 14.42%
Rtk AR AR S 849,333.3  778,142.4 831,936.4 853,295.8 )2/ FE & 4A i -28.90%  -18.71% 19.79% 13.76%
EAVEE S
AERER BALFHF A A E(%) 13.90% 12.80% 13.50% 14.00%
SR 2019 2020E 2021E 2022E EERIEI(T) 3.04% 2.74% 3.04% 3.30%
BEEHALR 46,2719  -45,299.6 47,090.7 46,681.7 ROE(%) 11.73% 9.43% 10.60% 11.32%
A 35,288.9 20,812.2 24,930.6 28,360.3 ROIC(%) 665.25% 91.94% 50.11% 67.02%
I8 ek 13,474.5 6,700.5 7,041.7 7,378.7  f24kfe A
W 4% A 2,025.9 850.3 968.3 56.4 K E ik (%) 64.58% 61.33% 61.49% 59.83%
BERF £ -24,900.8  -22,000.0  -24,000.0  -24,000.0 % $i 4 vk % (%) 101.83%  124.46% 86.21% 78.55%
FiEFATH -46,652.3  -58,138.0 28,638.6 24,285.7 AL E 1.10 1.13 1.17 1.26
EWZENAR 67,035.7 6,475.4 9,511.4 10,600.7 k& 0.98 1.01 1.04 1.12
HEEDALR -39,264.4 42,329.4 3,167.8 31,111.6 #i&EfeH
FALH 0.0 0.0 0.0 00 BAEA#HZ 1.03 0.93 1.02 1.02
K 6,313.4 13,341.0  -10,998.5 2,885.3 Rk A 4 & 20.70 19.76 22.23 21.68
FABFNA R -45,577.8 28,988.4 14,166.3 28,226.3  FATIRB A # & 6.43 6.06 6.92 6.72
FREHAER -3,093.7  -15,918.9  -13,837.3  -32,142.7 #E¥* kK (&)
EE e R 8,861.5 -355.2 -1,278.6  -16,803.3 ik 2.19 1.78 2.13 2.43
K1h 3 -21.0 1,240.0 1,201.0 920.0  musAbA(RAHS) 3.96 -3.88 4.03 4.00
BN e 0.0 0.0 0.0 0.0 %ﬁﬁ(m%ﬁ:}xﬁﬁ) 21.37 20.73 21.62 22.65
e KNG 243.7 0.0 0.0 0.0 VRO
A F FRAR -12,178.0  -16,803.7  -13,759.7  -16,259.4 P/E 10.0 12.3 10.2 9.0
P& % 58 iR 3,913.8  -18,889.1 36,421.2 45,650.6 P/B 1.0 1.1 1.0 1.0
EV/EBITDA 0.85 1.71 1.08 0.46
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