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#) CPUice lake, 2™&)# PCIE Retimer H 2 4£ 2 ZER T, AN BT
S O
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% WA (T T ) 1757.66 1737.73 1823.67 2582.93 4702.55
HNR . (%) 43.19 -1.13 4.94 41.63 82.06
Ja % F1iE (8 7 ) 736.88 932.86 1108.90 1538.80 2380.82
a2 % F1 8 ) b (%) 112.41 26.60 18.87 38.77 54.72
ROE (%) 20.38 12.73 13.76 16.58 21.25
HRolkE (L) 0.65 0.83 0.98 1.36 2.11
A % (P/E) 120.82 95.44 80.29 57.86 37.39
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M F-Fm &
¥ ik $45:BF T
L2HEE 2018 2019 2020E 2021E 2022E LK 2018 2019 2020E 2021E 2022E
RHFE~ 4086.53  7678.75  8416.59  9698.58 11846.39 LA 1757.66  1737.73  1823.67  2582.93  4702.55
A 3679.99  7257.06  7920.68  8971.44 10357.22 Bk A 517.73 452,50  507.04  735.01  1842.82
R K 241.15 131.86 139.08 196.99 358. 64 B AL A o 0.82 0. 21 1.16 1.13 2.12
EALY-FIE T 30. 03 5.55 5.82 14.22 20. 45 FLE A 127.22 74.51 91.18 103. 32 141.08
A IR 3 1.13 1.1 1.03 1.62 4.03 EE:4 8 112.78 95.13 101.75 103. 32 141.08
A 120. 67 156. 80 261. 71 414.06  1009.15 AR R 276.70  266.86  280.00  275.62  277.08
HARA T 13.56 126.35 88.26 100. 26 96. 89 4% R -34.52  -101.45 -113.83  -126.69  —144.96
ek sh 2~ 94.13 102. 01 85. 56 75.73 75. 32 w2 AR K -13.31 -87.98 0.00 0. 00 0. 00
KA 0. 00 0. 00 0. 00 0. 00 0. 00 NRMEE A E 0. 00 0.78 110. 00 30. 00 1.00
B 5 7 23.15 27.67 16.50 4.93 4.92 BRI A 17.30 71.91 100. 00 30. 00 1.00
T 25.97 16.22 16.22 16.22 16.22 B LA 782.90  979.21  1199.23  1585.91  2479.42
AR Y AL 45.00 58.12 52.84 54.57 54.17 EXZ T ON 3.36 0. 00 1.12 0.75 0.87
&= EH 4180.66  7780.75  8502.15  9774.30 11921.71 B E 0.03 0. 47 0.25 0.27 0.28
W 0tk 427.02 279.71 334.55 353.98 578. 81 #198 & 786. 23 978.75  1200.11  1586.40  2480.02
B 0. 00 0. 00 0. 00 0. 00 0. 00 B ARAL 49.35 45.89 91.21 47.59 99.20
AR K 74. 38 91.29 92. 48 138.80 344. 04 #4118 736.88  932.86  1108.90  1538.80  2380.82
H MR fi b 352. 65 188. 42 242.07 215.18 234.76 R U EXIT-A 0. 00 0. 00 0. 00 0. 00 0. 00
Akl A 137.88 171.32 109. 68 139. 63 140. 21 V2 & A > 8 A1 736.88  932.86  1108.90  1538.80  2380. 82
K% 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 770.19  909.82  1097.06  1471.03  2334.58
HAedER A 7t 137.88 171.32 109. 68 139. 63 140. 21 EPS (1) 0.72 0. 83 0.98 1.36 2.11
R A 564. 91 451.03 444,23 493. 61 719. 01
E 33381 0.00 0.00 0. 00 0.00 0. 00
LA 1016.83  1129.81 1129.81  1129.81  1129.81 i 2018 2019 2020E 2021E 2022E
FANR 1831.07  4699.48  4699.48  4699.48  4699.48 ARKiEH
@A E 694.84  1393.83  2163.78  3369.92  5289.09 B AN (%) 43.19 -1.13 4.94 41.63 82.06
)3 AN S AL AR AR 3615.75  7329.72  8057.93  9280.70 11202.70 B A A8 (%) 115.85 25.07 22.47 32.24 56. 34
R Aol R E 4180.66  7780.75  8502.15  9774.30 11921.71 )3 BB 8) 4 AL (%) 112. 41 26. 60 18.87 38.77 54.72
FAE A
AeRER : EATE %) 70.54 73.96  72.20 71.54 60.81
R FE 2018 2019 2020E 2021E 2022E A AIE %) 41.92 53.68 60. 81 59.58 50. 63
Z2EEHAER 969. 15 868. 96 668.71  1197.36  1691.88 ROE (%) 20.38 12.73 13.76 16.58 21.25
A 736. 88 932.86  1108.90  1538.80  2380.82 ROIC (%) 779.96  916.21 664.38  423.28  255.32
A B R 4h 21.80 32.06 11. 66 11. 81 0.13 ik H
" 4% A -34.52 -101. 45 -113.83  -126.69  -144.96 xR E %) 13.51 5.80 5.22 5.05 6.03
#F MK -17.30 -71.91 -100. 00 -30. 00 -1.00 & R e E (%) 0. 00 0. 00 0. 00 0. 00 0. 00
FEFEEH 254. 69 -68. 63 70.24  -194.90  -543.22 AR 9.57 27.45 25.16 27.40 20. 47
H 2 E AR 7. 60 146.03  -308.25 -1.67 0.12 # Ak 9.29 26.39 24.38 26.23 18.72
R EHLELR -99.92  -2008. 85 242.29 49.24 5.59 Bz A
FAZE 17.89 21.57 0. 00 0. 00 0. 00 BR AR 0. 62 0.29 0.22 0.28 0. 43
K 116.00  2059.00 0. 00 0. 00 0. 00 MR 3K B 4 9.75 9.30 13.43 15.37 16.93
AT AR 33.97 71.72 242.29 49.24 5.59 B2 AT 3 B 4 5.70 5.46 5.52 6.36 7.63
FEFXEARER 1692. 24 2689.53 -247.38  -195.84  -311.69 FR AR (L)
FEir E 0. 00 0. 00 0. 00 0. 00 0. 00 FRO S (RATET) 0. 65 0.83 0.98 1.36 2.11
K% 0. 00 0. 00 0. 00 0. 00 0. 00 R AR GRATE) 0.86 0.77 0.59 1.06 1.50
R 259.80 112.98 0. 00 0. 00 0. 00 FRA T (RAET) 3.20 6.49 7.13 8.21 9.92
FARNARIE I 1764. 89 2868. 41 0.00 0. 00 0.00 Rl
HA T AR -332.45  -291.86  -247.38 -195.84  -311.69 P/E 120. 82 95. 44 80. 29 57.86 37.39
b m 2637.57  1597.75 663.61  1050.76  1385.79 P/B 24. 62 12.15 11.05 9.59 7.95
EV/EBITDA 106.17 89. 87 74.53 55. 58 35.02
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