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EAHE) PR (REBEIFZ) . FaA (7 ERG. HEOAHEL 2. (LI: Mt R R ARG AR, TERAT LN
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;&2 BEZ #Hx EPS () PE
KA AR PR 2019A 2020E 2021E 2022E 2019A 2020E 2021E 2022E
600309 77 e EN 3.23 3.09 4.63 5.74 38.31 40.05 26.73 21.56
600409 E Tl FEN 0.33 0.30 0.97 1.27 36.61 40.27 12.45 9.51
002001 e A%, FEN 1.01 2.22 2.62 3.09 35.95 16.36 13.86 11.75
300082 B Ay FEN 0.51 0.65 0.91 1.06 22.84 17.92 12.80 10.99
002643 77 18 By FEN 0.56 0.56 0.75 0.95 35.71 35.71 26.67 21.05
002597 A RE FEN 1.45 1.36 1.87 2.32 31.16 33.22 24.16 19.47
300575 A A FEN 1.08 1.60 2.34 3.19 31.48 21.25 14.53 10.66
300816 X% RN 1.29 1.56 2.90 5.06 56.42 46.65 25.10 14.38
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W FEREORE, 2021 FR2 AR ERA, 3) NE A KRIL T4 78 Tek, TSR
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F, BMBPEAFEFRERGARG RN, BRELF: &REL (RABERA L
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w i — AT (AT 1) w i — sk (A1)

5 o AR R o Ff AR
1 B EFEALSNDI () 36. 59% 1 LA —5.23%
2 PTMEG 36.17% 2 — P —4. 83%
3 E4NMDI (%) 29. 07% 3 P & 32% & F B -3.93%
4 TDI 25. 89% 4 X # -0.67%
5 L&A 25. 31% 5 AiLés —0. 56%
6 s#MDI (%) 24. 19% 6 S N 3 —0. 53%
7 MR 23. 60% 7 EY 3 —0. 53%
8 PP 29. 34% 8
9 [t 3 20. 38% 9
10 P33 19. 55% 10

w i — A kAT (AT 1) w i — A sk (A1)

5 o Ff 1S3 ] &5 o Ff 1S3 ]
1 PTMEG 56. 10% 1 R -19. 1%
2 H AKX 47. 40% 2 A 7. 4%
3 L 3 45. 78% 3 b0 —6. 6%
4 A 44, 51% 4 Yo sk 32% & T -3. 9%
5 TDI 43. 72% 5 LLDPE7042 -1. 5%
6 L — Bt 42. 73% 6 —APi -1. 4%
7 AN (%) 42, 31% 7 s -1. 1%
8 B EFEALSNDI () 36. 59% 8 B -0. 9%
9 H R T H 35. 69% 9 EE -0. 7%
10 HARTH 34.97% 10 a# —0. 4%
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B& 2: RKEIEL R R s

ARk s & 3 ¥4z Mkt |mEAkw| Axd Fakte | FEdm | =FH&d By i (HRh—354E) /4R 2
NYMEX B #h 63.53 & 7L/ A 5.0% 6. 8% 20. 2% 39.5% 34. 9% 0.8% | INNNSEN B 31.5%
A 66. 88 ¥ A/ A 4. 6% 7.1% 19. 8% 38. 8% 28. 2% 0. 4% [N 37. 5% B -35.8%

Y 3.219 % iL/mmbtu 0. 0% 1. 7% 16. 6% 13. 2% 76. 8% 20.0% [N 13. 9% B 247
B I G B 66. 5 N 4.9% 11.3% 18. 3% 40. 4% 6.3% (I 3% E —22.1%
& e T 4170 S 6. 1% 3.0% 17. 5% —4.1% —0.7% | 31.9% E -19.9%
ERER 975 £ /v 17. 5% 17. 5% 8. 9% 7. 1% 39. 3% —17. 4% [ ]
B ER 7 5 1115 * /ok 14. 4% b 7. 7%
EEEL 8600 LS 13. 2% 6. 2%
BENEEIE TEE IR 1315.5 ¥ /% 7.0% 7. 7%
EEXS. 1335.5 /v 6. 9% . —6. 6%
¥R 6050 e 15. 2% . 5% 8. 0%
E S 5750 NS 8. 5% . 9% -2.9%
ELL L E S 875. 67 £ T/ ok 8. 3% . 2% -3.3%
EEEES 6810 ok 15. 8% . 7% 2. 0%
LLDPE7042 9650 TS ok 0. 0% —3. 5% —=1. 5% —3. 5% 0. 0% —-19. 3%
A5 ith 4E 1700 ./ ok, 0. 0% 0. 0% 0. 0% 0. 0% 0.0% 0. 0%
€ A 3250 e 6. 6% 1. 2% —6. 6% 6. 6% 13. 2% —1. 8%
M Rk & 340 7/ ok 0. 0% 1. 5% 17. 2% 46. 6% 59. 6% 51. 1%
Bl MR E 2180 A/ 0.9% 0.9% 9. 0% 21.1% 25.3% 8. 5%
EX Y 5400 7o 0. 0% 0. 0% 0. 0% 0.0% 3. 6% —38. 6%
R 510 ok 0. 0% 0. 0% 0. 0% 0. 0% 13. 3% 8. 5%
B 1950 /v 0. 0% 0. 0% 2. 6% —11. 4% 34. 5% 3. 7%
% 1950 S ok 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% -2.5%
£ H iy (62%) 2050 LSk 0. 0% 0. 0% 0. 0% 5. 1% —2. 4% —6. 8%
A (64%) 2500 7/ ok 0. 0% 0. 0% 0. 0% 11. 1% 13. 6% -3. 8%
. e T =) 530 ok 0. 0% 6. 6% 17. 8% 46. 8% 76. 7% 31. 7%
ERr A 152.5 T ok 0. 0% 19.1% 22. 0%
EEE X 1340 ok 7. 2% 11. 7% 17. 5% 31. 4% 119. 7% 24. 1%
HA (98%) 430 ENe 7.5% —-24. 6%
il 16800 T/ ok, 1. 2% —2. 9% 6. 3%
CBOT £ & 547.5 kR H/EAF 0. 9% 48. 8% 42.3%
CBOT -~ & 660.25 FE5/H AT 0.7% 25. 2% 38. 4%
HEE 2800 ok, —0.5% 45. 8% 52.9%
45 K 5% A6 - & 2750 S 0.5% 8. 0% 6. 0%
R 1175 7./ ok, 11. 9%
¥ 172.5 ok, 0. 0% 1. 4% 1. 4%
£ A 32% & F 562 TS —49. 6%
5 £ 45 30% K B 578 ./ ok, 0. 0% -3. 7% —-41. 0%
&5 3918 s ok, 2.9% 21.2% 20. 4%
PVC (CFR#% &) 1300 & LS 4. 0% 51. 2% 32. 7%
PvCe (& 5ik) B669 TS vk 7.7% 40. 7% 30. 3%
PVC (T % k) 9713 7./ ok, 13. 1% 33. 9% 38. 0%
o £ Rtk 1550 T/ ok 8. 8% 3.3% -6.1%
e ] 1640 BT 5. 8% —0. 6% —3.5%
PX (CFR¥ H) 895. 83 ¥ Sk 14. 7% 26. 8% —6. 6%
PX (& HBH) 6700 ok, 17. 5% 8. 1% -8.3%
34 PTA 4770 L v 15. 2% 12. 5% -20. 5%
[ 6380 ./ ok, 20. 4% 46. 6% -21. 3%
PET#7 5§ 6600 s ok, 13. 8% 12. 8% —-17. 8%
¥ e 10700 e 19. 6% 46. 6% -15. 4%
DI 17750 ./ ok, 65. 9% -54. 7%
RAMDI (%) 27750 ol ok 50. 0% 116. 0% 14. 0%
#MDI (%) 28750 T/ ok 24. 2% 24. 2% 8. 5% 84. 9% -17. 9%
5+ % &MD1 ()| 28000 ./ vk 12. 0% 107. 4% 9. 8%
74 E#MDL (HERE) | 28000 7./ ok, 16. 7% 16. 7% 16. 7% 0. 0% 49. 7% —6. 0%
1.4-T —# (BDO) [ 15400 ok, 0. 0% 0. 0% 15. 8% 38. 1% 57.1% 33.9%
o PTMEG 32000 TS 119. 2% 62. 8%
& 10200 7./ o, 18. 6% 24. 0% 26. 7% 29. 1% 29. 9% -25. 8%
T M 8550 ok, 8. 9% 14. 8% 24. 8% 10. 3% 21. 3% —11. 6%
B3N 10300 ENe 15. 1% 46. 1% 34. 6% -16. 6%
ERCHE 7600 ./ ok, 11. 8% 11. 8% 1.3% 1. 3% 0.0% —-26. 9%
IF LB 18700 s ok, 6. 9% 11.3% 8. 7% 0.5% 108. 9% 47.8%
A RAR 10800 T/ vk 0. 9% 0. 9% 2.9% -9. 2% 4.9% —31. 6%
L3R 3. 19650 ./ vk 4. 8% 12. 6% 12. 9% 4. 8% 106. 8% 49. 4%
2R 15700 7./ ok, 7.2% 12.1% 9. 8% 6. 1% 67. 0% 34. 2%
A 2440 LS vk 2. 5% 2. 5% 2. 1% 11. 7% 21. 7% -12. 9%
= ¥ & 3150 TS vk —7. 4% 1.9% 3. 6% —15. 5%
E 1292 7./ ok, 1.9% -0. 5% -0. 7% 0. 1% 7. 7% -30. 2%
L 6150 ok, 15. 0% 21.8% 24. 2% 151. 0% 32.3%
S & AT 9100 S 7. 7% 30. 0% 51. 7% 95. 7% 11. 0%
L% 11000 ./ ok, 23. 6% 18. 9% 86. 4% 48. 6%
[ 7250 s ok, 0. 7% 0. 7% 0. 0% 0. 7% 29. 5% 35. 5%
—C —# 6535 T/ ok 0. 0% -0. 3% -0. 2% -0. 3% 0. 0% 0. 6%
i Ead.d 7500 T b, 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0%
F K vI B 11500 s ok, 0. 0% 0. 0% 0. 0% 9. 5% 19. 8% 4. 2%
DMF 10625 e 7.1% 5.7% -0. 2% 17. 4% 104. 3% 66. 0%
DOP 1190 TS vk 0. 0% 1. 7% 1. 7% 1. 7% 0. 0%
ETH 900 7./ ok, 0. 0% 0. &% 0. 6% 0. 6% 0.0% 0.1% —-186. 9%
F A 1100 ok, 0. 0% 3.8% 3.8% 3.8% 0.0% | 0.5% -195. 2%
R P A 10133. 33 e 0. 0% 0. 0% 0.3% 0. 1% 19.9% -2.6% [ 26 6% J 22 4%
LI SN ] 11800 vk 0. 0% 0. 0% 6. 5% 17. 5% 45. 7% 26.9% (I 35. o W12
A A 7841. 67 ok, 0. 0% 0. 0% 0. 0% 18. 6% 28. 6% 10.4% [l 6. 2% . 8%
AT A 8858. 33 S 0. 0% 0. 0% 4.1% 19. 2% 48. 4% 18. 9% . 8%
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BAE 3: KAEL RS

BEK 2 37000 Sk, 1. 4% 1. 4% 1. 4% 1. 4% -2.1% -2.1% [ i0.4%
Fh R A 15650 /o 4.3% 11.8% | 14.7% | 47.6% | 62.2% 7.2% (I 32. 6% { 1254
240D 57000 ok, 18. 8% 23. 9% 34.1% | 50.0% 93. 2% 56.2% (. o+ 1%
YL 8000 Aok 11. 1% 17.6% | 27.0% | 42.9% 23.1% | -11.3% (B 20.3% —65. &%
% #POY 7825 A/ ok 14.2% | 22.7% | 30.4% | 53.4% IEREEY B B -7
4 #DTY 10175 Aok 0. 0% 0. 2% 0. 0% 0. 2% 0. 0% 1.5% [N 36. 1% N
% %FDY 8000 A/ok 13.5% | 22.6% | 33.3% | 51.5% 9.6% | —1a.0% [  18.1% —92. 6%
% #.CCndex (328) | 16558 A/ ok 3. 4% 5. 7% 8. 3% 13. 6% 23. 2% 5.6 [ 29.5% 19. 9%
N E 13600 /o, 9.2% 13.3% | 22.5% | 26.5% | 30.8% | —160% [ 27 e | TR
PAG 14950 Ak 7.7% 14.1% | 24.3% | 24.1% 26.7% | —18.5% (I 242 [ B
L5 PAGS 34500 Aok, 11.3% 11.3% 13.1% 12.7% | 50.0% 13.1% [ 5%
# 1 b B 17750 ok, 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0.0% | 3. 9% 8.7
% % POY 16500 /o 8.2% 14.6%5 | 18.7% | 24.5% | 15.8% | 21.4% [  20.9% | T
% 2DTY 19000 /b, 7.0% 10.86 | 1085 | 16.9% | 10015 [ -21.8% [ 19.1% | EIES
1§ $#:FDY 17500 Aok 7. 7% 12.9% 14.0% | 22.8% 1. 4% —-21.0% (I 19.8% —97. &%
W4 A 17300 A/ ok 3. 6% 6 1% 6.1% 31.1% 23. 6% 2.5 (NG 1% -6 6%
WHLE 18700 Aok 0. 0% 5. &% 5. 6% 31.7% 22. 2% a.2% (. 4% 1 7.5%
7 5 B 14500 Ak 14, 2% 18.9% | 23.9% 7. 4% s1.2% | -s.8¢ |G 4267
4 4K 4800 A/ ok 14, 3% 14, 3% 14.3% | 23.1% 31. 5% 17.1% [
[T 7200 Ak 14, 3% 14, 3% 16.2% | 33.3% 38. 5% o.ov (NGRS 7
A ¥ 1050 A/ ok 11. 7% 11. 7% 15.4% [ 40,08 [ s6.7% 14.1% [ -
%50 2700 7k 1.9% 1.9% 2. 9% 9. 1% “5.3% | i
LA EL AR 9700 Ak 0. 0% 0. 0% 0. 5% 21.3% | -7.6% [ -31. 9% |[HEEN o 8. 4%
EE RS 3441 ey 4.8% 4.8% 1. 4% 7.8% 27. 4% 205 (M 22.0% -30. 2%
R 605 ok, 0. 0% 0. 0% 3. 4% 16.3% | 101.7% i 241.9% |
AT ZRLH 7100 /o 0. 0% 0. 0% 0. 0% 24.6% | 34.0% | s4.3% [ 6. 6% 37. 0%
R22 15000 ok, 7.1% 7.1% 7. 1% 0. 0% —14.3% | -21.1% (s 1 39. 5%
R134a 19000 ey 0. 0% 0. 0% 0. 0% B.ow | —11.6% | -a7.2% 1 4.4% ~97. 2%
Bt 8800 A/ ok -0.6% | -0 6% EEEEEEEYEEIES 2 P
G 4850 Aok 2.1% 6. 6% 12.8% 18. 3% -30.7% I  20.8%
A5 2100 Aok 0. 0% 0. 0% 0. 0% 5. 0% 40. 0% 50.0% (DGR
H®ah ET e 14550 A/ ok 2.1% 2.1% 2.1% 14.6% | 11.9% 0.3 [ 7%
Ll 18550 Aok . 7% 5. 7% 11. 4% 18. 5% 24.9% o 1% | B
ER#K 16400 A/ ok 11. &% 16.3% | 21.5% 18.0% | 48.4% | 3e.7% [ 22 0% [ =
BT =4 760 /o, 10.1% | 10.1% 7.0% 2.7% | —45.3% (I 19.0% -153. 8%
T=% (CEH) 6475 /b, 0. 0% 0. 0% 2.1% -1.3% | -38.3% [l 11. 6% -39. 0%
B TRER 14600 ey 9.8% 14.1% | 14.1% | 21.7% | 47.5% g.¢ [ 26 0% I -10.24
TARE 18500 Ey 0. 0% 0. 0% 0. 0% 10. 4% 9.5% -9.8% |l 3. 5% i -89. 2%
W AR 13300 Aok 12.2% 17.7% | 20.9% 17. 7% 35. 7% .0ox [ 21 2%
SBS T K& 1880 A/ ok 0. 0% 0. 0% 0.0% 0. 0% 0. 0% -12_ 6% | 35. 4 20 9%
HDPE 9150 Aok 13. 0% 13.0% 13.0% 5. 2% 24.5% | -16.1% (I 24. 6% B 1123
PP 11500 Ak 22.3% | 22.3% | 22.3% 15.05 | 4s.4% | 2044 (. o I X
LS GPPS 12050 A/ ok 11. &% 11. 6% 14.8% [ —1.0% 30.6% | -1.2% [N 41.5%
HIPS 14650 Aok 12. 3% 12. 3% 12.7% | -7.6% 44, 3% 14.9% (I 8%
ABS 18400 A/ ok 9.5% 9.5% 13.2% [ -3.9% | s59.7% 13.6% [ ‘
o BOPP 9800 Ak, 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% -4.9% [ 29.5%
- shoat % 18500 Aok 0. 0% 0. 0% 0. 0% 5. 7% 285 | -23.7% [l 6.9%
¥4 8 29500 TS 1. 7% 1. 7% 1. 7% 18. 0% 40. 5% 18.0% [ 15. 1%
wma | TAFA Rz | 23000 Aok, 9.5% | 9.6% | 954 |Naonenl| 26.4% | -2z ov | -
4 & 44 13658.33 /v 2. 6% 3.0% 2. 6% 0. 4% g.8% | -14 4% (GO
%k FA 365 ./Kg 4, 3% 4.3% 4.3% 35. 2% 12. 3% T
HAEC 52.5 /Ke 0. 0% 0. 0% 0. 0% 36.4% | 118.8% [ -16. 0% [N 35. 4%
Y %k EE 76 /K 6.3% 6.3% 6.3% 31.0% 18.8% | 2764 [ 22 &
%% K3 72.5 #/Ke 11. 5% 11. 5% 11.5% | 38.1% | —9.4% | -49.1% [  21.6%
# 4 %03 130 ./Kg 0. 0% 0. 0% 0. 0% 10. 6% 26. 8% [ ] 14, 2%
k& 5913 A/ ok 0. 3% 1.3% 4. 4% 6. 9% 41.9% 70.3% (S
EX0 3485 Aok 0. 5% 0. 0% -0. 4% 8. 3% 27. 4% 12.1% [
e 3045. 33 Aok 2. 0% 2.3% -0.1% 5. 0% 10.2% | 23.3%
B £33 2631. 11 Ak 0.7% | -0.7% 0.9% 6. 7% 14, 2% 5.7% (R
A 2800 /o -0. 5% 1.0% 0. 8% 8. 6% a5.8% | 47.8% |
BAR 13500 Aok, 11. &% 1. 6% 11.65 | 56.5% | 95.1% | s8.5% |[DDRCEE
E A& 23000 /b, 18.6% | 18.6% | 186 | 3338 | 1299 | 14.1% |H 9.8%
T & 2463 ok, 0. 0% 0. 0% 0. 0% 1a.9% | 7.8% | —19.2 [, 5%
¥ 7800 ok, 0. 0% 0. 0% 0. 0% 14, 4% 50. 0% -9.3% [
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