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7 B 2018 2019 2020E 2021E 2022E
& LN (B T ) 7,122 8,103 8,813 10,606 12,283
BN K 1.60%  13.79% 8.76%  20.34%  15.81%
JaH 4 A (| 7 ) 390 287 704 1,040 1,214
)2 B 4 A 5 K 2127%  -2643% 14552%  47.73%  16.68%
R AR A () 0.183 0.105 0.257 0.380 0.443
B AT AL RS T 0.53 0.58 0.36 0.78 1.11
ROE()2 & %/ 3))(hi%) 6.85% 3.69% 6.13% 8.59% 9.46%
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5% 8 & (ARFTEFL) 2= ik ARDPEF L)
2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 7,010 7,122 8,103 8,813 10,606 12,283 il S 932 3,097 2,128 2,314 2,068 2,388
WK E 1.6% 13.8% 8.8% 20.3%  15.8% oAl & &l 1,098 1,162 1,472 1,533 1,844 2,136
EX=RIT.5: 9.3 5,755 -5959 -6,780 -6,786 -7,870  -9,151 #H 1,428 1,135 1,073 1,190 1,380 1,605
Yo £ AN 82.1% 83.7% 83.7% 77.0% 74.2%  74.5% 2 AR 126 186 149 1,241 1,747 1,755
£, 41 1,255 1,162 1,323 2,027 2,736 3,132 RAK 3,583 5,579 4,822 6,277 7,039 7,884
% #f & A 17.9%  16.3% 16.3%  23.0% 25.8%  25.5% %.& 7/~ 38.3%  44.8%  30.1%  34.5% 34.8%  37.3%
B A H A e -31 -28 -38 -44 -53 -61 LS E Sy 97 131 310 510 710 910
% #f & A 0.4% 0.4% 0.5% 0.5% 0.5% 0.5% E R 5,005 6,080 9,252 9,755 10,512 10,060
k-3 -74 -80 -113 -119 -133 -154 %.4 3/~ 53.4%  48.9% 57.7%  53.6%  51.9%  47.5%
% #f & A 1.1% 1.1% 1.4% 1.4% 1.3% 1.3% T 183 201 1,251 1,656 1,990 2,307
&2 %R -584 -262 -367 -419 477 -528 RIS 5,783 6,864 11,223 11,920 13,213 13,277
% #f & A 8.3% 3.7% 4.5% 4.8% 4.5% 4.3% %.& 7~ 61.7%  55.2%  69.9%  65.5%  65.2%  62.7%
o5 K % R 0 -384 -402 -441 -530 -553 fEEH 9,366 12,443 16,045 18,197 20,252 21,161
% #f & A 0.0% 5.4% 5.0% 5.0% 5.0% 4.5% 48 3 3k 633 2,493 1,791 697 1,862 1,548
&AL AT A)E (EBIT) 566 408 403 1,005 1,543 1,836 R AT 2R 1,878 1,768 1,940 1,690 1,960 2,274
Y #f £ A 8.1% 5.7% 50%  11.4% 14.6%  15.0% 2R Atk 195 159 328 261 317 366
W% % A -6 -14 -119 -176 -319 -408 R AT 2,706 4,420 4,059 2,648 4,138 4,189
% #f B KA 0.1% 0.2% 1.5% 2.0% 3.0% 3.3% K 53K 409 1,374 1,506 1,656 1,556 1,686
T ALK -25 -15 101 0 0 0 Bt K A 256 274 562 260 300 300
N A B TSI S 0 0 -7 0 0 0 R 3,371 6,068 6,126 4,563 5,994 6,175
gt E- 4 0 17 0 0 0 & AL FRARE 5,347 5,695 7,768 11,483 12,107 12,835
Y A% AT A1 0.6% 0.0% 4.7% 0.0% 0.0% 0.0% AP A 2,131 2,131 2,740 2,740 2,740 2,740
2 Ak A 629 489 356 828 1,224 1,428 A o BLAYE 1,891 2,203 2,557 2,980 3,604 4,332
Bl Y E 9.0% 6.9% 4.4% 9.4% 11.5%  11.6% b HE ARG 649 680 2,151 2,151 2,151 2,151
R 2 -9 3 0 0 0 AR ARRES T 9,366 12,443 16,045 18,197 20,252 21,161
AR 631 480 359 828 1,224 1,428
FY 7 F 9.0% 6.7% 4.4% 9.4%  11.5% 11.6% & S
Pt 1% A -84 -51 -66 -124 -184 -214 2017 2018 2019  2020E  2021E  2022E
18 FEE 13.3%  10.6%  18.4%  15.0% 15.0%  15.0% E L
4 41 547 429 293 704 1,040 1,214 AR AK 0.232 0.183 0.105 0.257 0.380 0.443
R 918X T 52 39 6 0 0 0 E- YRS 2.509 2.672 2.835 4.191 4.419 4.684
12 B T 314 4 AliE 495 390 287 704 1,040 1,214 F R BEAESR 0.424 0.532 0.581 0.360 0.782 1.108
) E 7.1% 5.5% 3.5% 8.0% 9.8% 9.9% A BE A 0.000 0.000 0.000 0.103 0.152 0.177
ISE &S
AeRAEER ARTFEF L) HF kSR 9.26%  6.85%  3.69%  6.13%  8.59%  9.46%
2017 2018 2019 2020E  2021E  2022E BTk EE 5.29%  3.13% 1.79% 3.87% 5.14%  5.74%
4 41 547 429 293 704 1,040 1,214 BN ANE F 6.96%  3.56%  2.44%  5.26%  7.30%  8.43%
Y H R FARE 52 39 6 0 0 0 Bk
HE L4 % 607 755 1,143 1,322 1,588 1,815 B LHMPNEKE 28.03% 1.60% 13.79%  8.76% 20.34% 15.81%
B[ X231 &4 -4 55 143 346 197 166 EBIT 3 kK & 39.65% -27.82%  -1.17% 149.00% 53.59%  19.00%
TiE KT -246 -106 12 -1,387 -682 -160 &) K E 26.67% -21.27% -26.43% 145.52% 47.73% 16.68%
2 % EFH ALK R 904 1,133 1,592 986 2,142 3,035 B EEKE 22.00% 32.84% 28.95% 13.41% 11.29% = 4.49%
AT R -1,790  -1,632 -1,948 -2,008 -2,680 -1,680 # &= ERES
4% % -2 -35  -1,880 -400 -200 -200 RE i K 3 B4 R 2 42.6 48.5 52.5 56.0 56.0 56.0
EX 99 217 -155 0 0 0 BB R 72.4 78.5 59.4 64.0 64.0 64.0
& & EAHAEER -1,694  -1,450 -3,983  -2,408 -2,880 -1,880 )R E YL 86.1 89.2 75.3 70.0 70.0 70.0
R E Sy 3 0 2,041 3,300 0 0 = R KA 234.7 291.1 383.6 361.1 315.8 250.3
AR 35 612 2,815 =706 -1,251 1,065 -183 - 3 %)
B -58 -134 -232 -441 -573 -651 F R ARG 1.84% 12.08% 11.78% 0.29% 9.47%  5.64%
%K EHALER 557 2,681 1,102 1,607 492 -834 EBIT 4] 8 AR5 45 4 90.1 28.9 3.4 5.7 4.8 4.5
L& 4 RE -234 2,365  -1,289 185 -246 320 w2 hAE 35.99% 48.77% 38.18% 25.08% 29.60% 29.18%
KR AEFR. BEIERHF AT
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EN 0 1 15 19 30 CHEBT R 20, N PR F 35, A YBRETF 4
W 0 1 3 5 0 o, ZEFHHEFERLTS, KAT - FHRTE
iille 0 0 0 0 0 B HE
X 0 0 0 0 0 RAT S5 BB BT BT
L 0.00 1.50 117 121 1.00 1.00 =% A ; 1.01~2.0=34F ; 2.01~3.0=% %
R BRHIE 3.01~4.0=#% 4
L % # FE A BARZINAR ) AR () 3 4 7 5 A A
S LE e TH O BES 19.66
1 2019-03-01 EAN 536 6.24~6.24 17.41
2 2019-04-01 W 592 6.24~6.24 15.16
3 2019-04-30 W 4.83 N/A 12,91
4  2019-10-28 5.22 N/A HelE3
5 2020-03-01 13.46 N/A 2‘1‘;
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