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WS EIEFGE 2018A 2019A  2020E 2021E  2022E
BN (127T) 274 324 352 387 432
R (%) 10.3 184 8.6 9.8 115
HEBATREEFE (127T) 111 125 129 141 158
R (%) 14.5 12.5 3.4 9.2 12.0
ShekEs (JT) 1.31 1.47 1.52 1.66 1.86
AR (P/E) 7.4 6.6 6.4 5.8 5.2
%R (P/B) 1.4 1.3 1.1 1.0 0.9
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ARzt 2018A  2019A  2020E  2021E  2022E 2018A  2019A  2020E  2021E  2022E
FlEx ['ON:-3.3
=SV 9N 216 214 232 254 284 SREIGIE 14.5% 12.5% 3.4% 9.2% 12.0%
FEERAES 36 40 47 55 66  IRERIFIDIEIR 11.4% 20.2% 8.6% 9.8% 11.5%
EABIA 23 70 74 77 81  FeAlALBIGE 6.6% 17.5% 3.4% 9.2% 12.0%
ERIZ 9N 274 324 352 387 432 B ER 10.3% 18.4% 8.6% 9.8% 11.5%
Bl R BN (3) (4) ) ) (3) RIS ANIGE 7.3% -0.9% 8.5% 9.7% 11.7%
WrsEEE (79) (90) (100) (110) (122)  FEERAESIZR 2.8% 12.7% 16.0% 18.0% 20.0%
3=l 192 230 250 275 306 B ERRIER 7.6% 14.1% 8.6% 9.8% 11.5%
THRRE 65 81 96 106 118
FRRIAE 127 149 154 168 189  HMEIEK
Fris#i 15 23 24 26 29 HERERFEER 8.7% 9.1% 10.0% 12.0% 14.0%
EFE 111 125 129 141 158  WEKIGE 23.3% 19.3% 10.0% 12.0% 14.0%

R F=1EER -23.4% -7.6% 10.0% 12.0% 14.0%
BrEhER TSR B IGIE 7.0% 4.1% 10.0% 12.0% 14.0%
BFRSER 4803 5689 6258 7008 7990  EARFEIGER 164%  -25.6% 7.8% 7.9% 8.1%
BN %y 558 515 567 635 724 IHEREGER 8.2% 9.0% 10.1% 12.2% 14.3%
SRR 5942 6187 6806 7623 8690  FAIZIR 6.6% 12.1% 10.1% 12.2% 14.3%
EB&EE 12043 13145 14459 16194 18461  EAfRIZER 20.4% 10.4% 10.1% 12.2% 14.3%
EEBEF 390 290 312 337 364 RN ESIER 15.5% 11.6% 11.0% 11.0% 11.2%
RBErE 12433 13434 14771 16531 18826
BFREA 7706 8637 9510 10673 12202 TG
Hithit S Ak 3556 3635 4002 4492 5135  EHA 31.1%  31.13%  31.13%  31.13%  31.13%
JEt Bk 384 284 284 284 284 EHA 63.9%  63.94%  63.94%  63.94%  63.94%
RAak 11645 12555 13796 15448 17621  Hftb 4.9% 4.93% 4.93% 4.93% 4.93%
BRI ER 788 879 976 1083 1204

R
=Tt AR (R TEE) 703%  70.31%  7031%  7031%  70.31%
BEFIET) 1.31 1.47 152 1.66 1.86  PMAKK 269%  26.93%  2693%  2693%  26.93%
SRR ERIFIEGT) 1.91 2.30 2.50 2.74 3.06
BRISEF(T) 6.79 7.70 8.65 9.72 1092 HrFEE
BREE™(T) 12424 13425 147.61 16520 18812  FREME 0.89% 0.89% 0.90% 0.89% 0.86%
P/E 74 6.6 6.4 5.8 52 IEE 97.69%  97.74%  98.68%  98.73%  98.78%
P/PPOP 5.0 42 39 35 32 XiE 1.42% 1.37% 1.32% 1.27% 1.22%
P/B 1.4 1.3 11 1.0 09 IRE 0.74% 0.54%
P/A 0.1 0.1 0.1 0.1 01  AIEE 0.08% 0.26%

Rk 0.06% 0.08%
F=RigtR WERBER 482.18%  404.74% 383.48% 370.98% 364.91%
EEE(NIM) 1.89% 1.85% 1.77% 1.76% 1.78%
1&HZ (Spread) 1.85% 1.98% 1.94% 1.96% 1.98%  BERR
BRI 5.55% 5.75% 5.80% 5.85% 5906  RAREER 12.99%  13.03%  13.14%  13.06%  12.82%
[2 Gl 2.38% 2.59% 2.59% 2.59% 25%%  BLBEARTER 8.50% 8.87% 9.08% 9.11% 8.99%
ERRFWER 4.70% 4.79% 4.81% 4.83% 485%  BFERMEE 93.66%  9345%  93.39%  93.45%  93.60%
ITERGRMAE 2.86% 2.81% 2.83% 2.85% 2.87%

Hith#iz
el vl BREIZ) 84.82 84.82 10007 10007  100.07
ROAA 0.93% 0.96% 0.91% 0.90% 0.89%
ROAE 1526%  1512%  14.05%  13.83%  13.94%
7= I NEES 1.61% 1.78% 1.77% 1.75% 1.73%
BEERR: R8RE, RKIUESHRET
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B (LITFRIR “RNIES" ). RERNIESESLBEEN, FEUMEAHBRENR . RESEEFHMRERAME M
RNE. FIERREHERNER. RSIWRRARCHEARNIESNER. RSBIRFRIRIRC,

FREZNER, REFNNEFER, RKUESFEREAREI R REMAEARRIESNER . MREFIEEERET
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RESFEFR, EEARRIEFERIHEQDARNDTARERE . ERNISNAREFOESHNERNH TR, FNEREESE
IREER. MBSRRIEERRK, DERBEE. Bl WS, RKEFHTEEERNEN. WKiEsEFERAIRSIMER
—ER, RNIESR/SERKBRARSREBE@EESRE,

FREFHNOER. AR ATRELEBRNM A ZFEN . THMERRULT BB IR EN . SERERN
TANAEABEFRANTRER. EARNE, RXIESTEESRKHSAMREMEELN . THERTIUUA—HEIARIRS
RANIESHHEEAR . XBARUREMEWATTRSKERRRIRIINE. RAFABNSIZEMOLSPEERRSHER
EREARENA—HHHIZFCH/HRZ MR . RKIEFREBLEENREN EIREAEERKEHITERIINS . RXIESH
BEEEER). BEBNILUREMIRRISER TR M SAREPHENSENA—HAREREK.

s3I

EXREFIERT, RNIEBSTRSFEARETRRATBMATANESHHTRS, BARAXEARRESFIRMER
BIRIT. MSMEAMER™RESTEMRS . B, REENSEBERNIESR/SEBXARTEFEZHRNMEENRE
MR EFTIRR, REEBIHIMRENIREIEHMRENE—SEKIE.
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