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A/ E 2019 2020E 2021E 2022E
AN (FF L) 27,984 27,760 30,770 32,647
HRE (%) 5.3% -0.8% 10.8% 6.1%
V3 & BN S| L AR & A (B ) 1,852 2,201 2,630 2,953
HRE (%) 30.2% 18.9% 19.5% 12.3%
R E () 1.37 1.63 1.93 2.16
PE (AL#) 56.1 471.7 39.9 35.5
PB 5.4 49 44 3.9
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Fidk (BA L) 2019 2020E 2021E 2022E EEMFRAR 2019 2020E 2021E 2022E
B EHA 27,984 27,760 30,770 32,647 ARk D
RIS 3 17,080 16,586 18,293 19,288 T RN K E 5.3% -0.8% 10.8% 6.1%
B A B 2,313 2,193 2,431 2,579 EBIT ¥k % 11.7% 48.3% 22.6% 15.3%
HE %A 5,104 4,985 5,394 5,690 H AV K 30.2% 18.9% 19.5% 12.3%
EH IR 1,881 1,632 1,751 1,747 BAIRA
R % A 21 14 20 21 ERIES 39.0% 40.3% 40.6% 40.9%
EBIT 1,584 2,349 2,881 3,322 IR 6.6% 7.9% 8.5% 9.0%
w435 (484) (225) (312) (353) B2 dk 5 %F ROA 5.0% 5.4% 6.1% 6.3%
T BALAR R (121) 4 3 5 # ¥l # % ROE 9.7% 10.3% 11.0% 11.0%
HITAA 25 23 24 23 B
F LA 2,698 3,248 3,880 4,354 A E 1.6 1.8 2.1 2.4
ERT &S 29 50 60 70 R b E 1.3 1.7 18 2.2
F138 & R 2,727 3,298 3,940 4,424 AerkE 1.3 1.6 18 2.1
PRAFA 798 965 1,153 1,294 T R A 0.5 0.5 0.4 0.4
b 1,929 2,333 2,787 3,130 Z2EXE
93 & T &/ 8] 4 A1 1,852 2,201 2,630 2,953 LK 2 B # R 4 1.7 1.7 1.7 1.7
EBITDA 2,699 3,405 3,883 4,271 B R R 3 61.5 57.2 57.8 58.8
B REE 0.8 0.7 0.7 0.7
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K Hhte 15302 21062 23823 29806 H ROk 1.4 1.6 1.9 2.2
SR E X 226 197 219 243 AR 14.2 15.6 17.6 19.7
A AR 117 137 156 152 HRBEILLR 3.0 3.8 1.6 4.0
B 3182 2096 3795 2531 5 AL A 0.6 0.0 0.0 0.0
AR T~ 565 565 565 565 AL HT
R F A 21002 26072 30183 35290 PE 56.1 477 39.9 355
K AR REAR LT 377 399 423 446 PB 5.4 49 4.4 39
RH 10222 9814 9421 9119 EV/EBITDA 33.0 24.6 20.8 17.6
PRk e 2559 2216 1919 1668 LBl 0.7% 0.0% 0.0% 0.0%
13787k e a 16244 14658 13159 11761
= 4Et 37246 40730 43342 47051
S 271 271 271 271 AehER (FFAL) 2019 2020E 2021E 2022E
SR X 2388 2472 2709 2809 #F) 1,929 2,333 2,787 3,130
HARFEB R AE 0 0 0 0 A7 V8 Fa e 4K 1,243 1,060 1,006 953
R R KAt 13354 14505 14330 14908 TERELEN 1,601 1,837 (1,529) 1,450
KA 0 0 0 0 BEEHRLLR 4,008 5,162 2,184 5,444
HAeK I 5 AR 2704 2704 2704 2704 S i 907 (603) (581) (543)
EA B A KA 4008 4008 4008 4008 iy (198) 0 0 0
7 A it 17362 18513 18337 18916 B FHALR (348) 603 581 543
A 1351 1364 1364 1364 MAEE T 0 0 0 0
VR FE A S 742 873 1031 1207 it % %% (33) 0 0 0
MR FRA B AT 19884 22217 25005 28135 EREHALR (769) ) (4) (4)
R AR AR AR 3 A 37246 40730 43342 47051 REHRE 2,891 5,760 2,761 5,983
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