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A A&
AN BEHLPHEEW, XELEHRRINS

LA (3A1HB-3A5H8) BMEAKKEERME, HEHHEKE, LRALEKHNH 29.53
TN, BRI L3 6.41%. 9 EA, 2E&ZRAA T Lik. £F, Hb. K, £+
WEFBRE K, 2AH 9.23%. 8.13%A4= 7.25%., I'E KAk, AT EHAE TR Y HEN
EE, AMAAE RN T FToRAY, MNELRFE, 3-4 A xthnh 2HNEBRAT
Yok MRS, BN A RAF ME AR TROCZENRE S, AIELTRIBIS.

FReR: AE SRR E R, BRLRAIH, 2020 FREH 2T 2KE 40710k,
2019 £33 T 31%. AEEERK AR LT 4161 7 K, b 2019 FF K3 T 35%. 4.
R GAZHA T 2R H %) 2017 FF K A4 K-F 69 92% A £, 2020 SF 2 F AR 16 77
K¥Em2| 17.8 7 Ko R, HRLIFHE, 2EFRPHE RAIERZE, EMAHELER
17T Re A% B A 5 e Rk Bt AR s — S A9 RSvR, BB T AR X F IR AT A A2 R R v,
H#HmErh =, WEE L BN,

$EIA K BRAVKAH A R UHEAAT LR F RO, FowRIEREHEA 2FE
H, REAEFREATEE, BRI ERIEEANBEERBY HE, AT _FE4
BMAETRES TiH. BAMAKBAMEBHANTITHN, ENHAHELESZKE, Akbdblk iz
kA RS FE AR S KR (EWind, 2021 53 A5 B, ABAmLLAE G HEA
8k 1437.82 k)

B%&1: 20213 A58, £®KkH A% A KAEAN 1437.82 /% B%2: 202153 A5 H, £2BEFHHNH 106.39 TIAF
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FAHAR: PEBALE LR, EEFR FARR: Wind, £RA%

HAVAR, FFENHE 20 F 12 A AR A AT LK, RET 1) RIFMNAHE FRERT A,
Ry FRIE P P E G F A RAT R 2) 1T R RN BTk, AR TAEUAR TR
Rk A, RINIAAFHMME L LR TRIAK. 2B FRBLIKE, BATEMRARE
R CYHET MERHRTETR, Sk RE” ERHAARRA, BATLNEEZ P
ZAGRATERZKF, BREEFHNAELD A0%EL. &AIKNA, BSF D FRA
HoafrIib L KIFEF AN EZRE, AEBRAEMNES. CFRAEZURLTELR R T
Bl &R L ERFRIA A, Ak 1-2 FAmAES . FROTAWE R K2 LHh
ey BA, FREREAFRTRES B, KNAABEERKEE S, RAEHEA
HhAF. BAREARTE., ARAALRAFAEIFHL LT R E AR IMNS,
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Ardk: HERESHFEEAT, BAFLE MR AR

EJk: % FAO (BREGBERRARLALR) 3 A 4 AAHHRELT, 2 ANEKREH BN
HAEEGR G F A A LiKe SAVNA, 3 BIRIFIE A RAF M 46 AP 3R X [ F 4T At
SHREFEF A, BEKBENAE G ALGERAY, 2HEEAARRSMNE LITE
71 A 7T e Ko

RANFEF @, BLAEZLAPAE (21451 A 18 HIRE (R BBRA T LAY ),
B S BB T R AT A SR SRR ST A, TR 4 s S
FiARK AR HAVNA, EHRBENS. BRE A KGHELT, “F PR, SFRE”
R KE R R Fe b bR 09 R A, ENR AR X b4k,

B#4%3: 2021% 3 A 5H, DCE &—##i4 8| 6293 /b B%4: 20214 3 A 5 H, DCE 2AMHKAE 2819 A/sk
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WARIR: Wind, % &5F % FAR R Wind, 4R

EA: 2021 F8UF RS, ERSV/EFETZR S SRLRER), RERRZE
R F R T Fobbi, B AR REY ARtk R AP R F M, FFRR XL
BARKLK . REMBRRAMNE, ERRBHE ., DERAOEWH . HAAR, KB LA
PR AIFEEN, HRRABROR KA ETELH,

EAEREMAKEFELESZK, E3A5H, DCE 2 —H WML % 6293 /s, Aif 20
F &4z, DCE R Rk 2819 lok, AL 16 F&iz, &AKA, KEWF ARG RGO HEA
P, REBNARLITAPRIRRRAAARRE, ALEXSAEORBRANAH, 19
FURBELRAMABR G ok A E Al PR FEGAS, KEXLRMH TR LA
Phoik, HREMNEFEERBAREN . FEH AT RGP LALKNS], FAXEREF
A, FlaRAmEA SR KR, BEMNLAREESH.
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WA ENREERER

SRR ELE R ERSERA, BEFEEAFILBAKIE, 2020 F4E 10 Feb A LA
BT 749 K, Rk EH 128 K, b A EFH 269l h 52.8%, R EH 6.2 4H~E 5.
FEFHRA LGS LERKIT 33K, 2EFH =24 54.6%.

AR FRFSERE, MEEERE KBS RERY . BRELRATH, RE LA KLERE
LRABEAEES 16 MAFIE K, AR ARGBREA RS ENEFAHEESE K. e
EH#ERAE,BFERAHTLHEA 11 AL BEAHE 2R 2232 ok, Bl 3K 12.8%.
Hb, B ESH 932 Fek, FlHIEK 53.1%, Rz, “BR A@EROTET, i
BRI R PR R G S Ty AR R BT AR T A . EIKIEARRY R
. EERSAMETEOL KL ERER,

NG THUKFEREERSE, FHREL D GHREREK

Rk RAT U G ik SR BTN E, THELBRRIBRGLH T REN—F, &
kA, FRBEhAF. THUEEZOARERGRE AT Z2H—F 5 K. i, &
R ERE (REEBAEETEL 16 NAFIEK), BEE A2 a4, &M
S E KI5 E G ok 21 FRIVEANKSF) &5, 5 B G B A5 & b ok,
HRKETHR . ARy, TR, B LAY, REEANF,
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BTN A

B&5: ZEAI—Xk

03 A 058 EPS (7t) P/E ()

PRFA S 2B R s KEH () B AR () 2019 2020E 2021E 2022E 2019 2020E 2021E 2022E
EN EX ] 002100.SZ EN 12.08 19.37 0.60 2.32 1.58 1.10 20.13 5.21 7.65 10.98
AT 603566.SH EN 20.80 33.20 0.34 0.66 0.83 1.00 61.18 31.52 25.06 20.80
p- - X 300119.5Z EN 28.10 34.00 0.48 0.98 1.36 1.60 58.54 28.67 20.66 17.56
AR 600195.SH EN 14.29 17.70 0.25 0.43 0.59 0.68 57.16 33.23 24.22 21.01
EXC):37) 600201.SH ki 21.58 26.46 0.20 0.42 0.63 0.87  107.90 51.38 34.25 24.80
WA KRR ERTTR

BA6: FENIRIMA

NCEE
REEY
(002100.S2)

R4
(603566.SH)

mit
(300119.52)

Ay
(600195.SH)

LX) 27
(600201.SH)

AW &

2020Q1-Q3 Ja#&#% #1318 14.78 1L 7L, yoy+389.75%

2020 4 10 A 28 B, 3 KA 2020 F % =& Z R4, 20Q1-Q3 % ILE E Ik 86.21 LT, yoy+66.43%, V3&441iH 14.78 1L, yoy+389.75%.
¥ EEE, 20Q3 48] FILE B 39.17 1L, yoy+58.88%, 13 &4 404 6.44 10T, yoy+190.40%, iLiEK 28.95%. #A AL 8] 20-22 4 EPS
A% 2.32, 1.58, 1.10 T, BAR# 19.37 T, %#H “EN” 4.

SETRAL: REA4(002100 SZ,EN): KA BNFL, B —E&ANEEK

2020Q1-Q3 Ja#& #4134 1.60 12, yoy+68.79%

2020 4 10 A 28 H, /3] KA 2020 4 % =F ZM+E, 20Q1-Q3 £ I EEIL 6.47 LT, yoy+37.48%, Ja#%41id 1.60 12T, yoy+68.79%. ¥ %
B A, 20Q3 7 8] EIEFIK 2.26 1L, yoy+49.10%, U344 #)id 0.40 10T, yoy+34.85%. #HA1Hit /&) 2020-2022 4 EPS % %1% 0.66. 0.83.
1.00 T, BARfi#k 3320 T, i “EN” L

SETHAE L #E47(603566 SH, E N): T K IR, I w455 b 4 & 48

2020 )84 4174 3.98 /L4, yoy+104.88%, A&HANHAKR

2021 4 3 A 1 B8 K7 2020 Sk G bedh, &FFNE kLM 20.00 12T, yoy+36.40%, )74 404 3.98 12T, yoy+104.88%, A8tk
MR (RAVLAT T 3.27 12 0) , $EHA=dE4 )0 2.85 1071, yoy+161.48% (JELFHAis £ 2 LR ERT ZDAMEAE S, WIS
FeBFANMIET) o £FFA, 20Q4 3] EANEN 5.39 12T, yoy+24.37%, FI)FEH4F) 1.46 1T, yoy+193.58%. &A1t &) 2020-2022
4% EPS % #1% 0.98. 1.36. 1.60 T, HAR#H 34.00 L, LHE “FEN” HF4%,

SHETHRAEAL: BE4AH((B00119CH,EA): B& L 5&M, A Ln FTEERRHM

V2B 4 4] 3.95~4.43 /L%, yoy+60.64%~80.13%

B M 2020 A G AE, £F R I ESAE 3.95~4.43 e, KT EMFAL (EAVRATHA A 6.141270) o b T ZN) A Atk FHEER
F, NABAKEKRFEARMK, &MRKH, 2B ILZEEF, FREF IR, TETARBRAN, NAEEHEA 2HRF5HH., KNAHT
/X 8] 20-22 4 EPS % 0.43/0.59/0.68 T, H#rfh 17.70 &, #4#H “EN” #4.

SAETHRAL: PHAZH(600195 CH, EN): FTHLAE S ok, FLAREE

2020Q1-Q3 Y3 &% 4] 2.96 147, yoy+19.03%

2020 410 A 22 B, 2 & X% 2020 4% =% A4, 20Q1-Q3 %I E Bk 11.08 12T, yoy+30.65%, =44 F1i4 2.96 12, yoy+19.03%., ¥
A, 20Q3 A8 RIAEF 4.83 10T, yoy+43.61%, J3E 4 A1 1.13 1L, yoy+44.39%, IRILIEK 254.78%. #HA1Hit 20-22 44 5) EPS
%1% 0.42, 0.63. 0.87 T, BARf 26.46 T, #4hir " 4%,

BT HAL: A4 (600201 SH, 38 4): A %G B, shIR A K424 s K

FA KRR R
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https://crm.htsc.com.cn/doc/2020/10710209/0f63e5b3-5daa-4c35-b49f-dfcdce07574e.pdf
https://crm.htsc.com.cn/doc/2020/10710209/f643ab62-28ed-4c0c-9cd0-96d694f363d6.pdf
https://crm.htsc.com.cn/doc/2021/10710203/c35e7c19-dd8d-40fa-bbee-05d24d6e4f3e.pdf
https://crm.htsc.com.cn/doc/2021/101002003/e7f00e52-47f6-4eee-a172-ca925275906e.pdf
https://crm.htsc.com.cn/doc/2020/10710209/3d547878-c049-4c43-9711-3e49179753b5.pdf
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£EBAAH AT HNE B EHTLPRRFEN (55 AR

My K= At 0, 2020 S b B i 0 T 25.9% (SA AR

B m ;A5 R KA AL E R ok 2000 (B A R )

SRR 45 RAEEG— A (A B AR

Bioht: REAREF S 6 FRIFA L3 AT AL RESRAHRE (kS AR

RALRA BN K BN A KRB £ A AT R LI e (55 HR )

Fes ABESIE X EAD K OTEA (SE AR
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https://news.cnstock.com/news,bwkx-202103-4667774.htm
http://epaper.stcn.com/paper/zqsb/html/2021-03/06/content_1594612.htm
https://m.21jingji.com/article/20210306/eead81714e7c1154c3820296b52cf3a5.html
https://m.21jingji.com/article/20210306/f673631403229a0625b409aa77e3ab7f.html
https://www.cls.cn/telegraph
http://www.gd.chinanews.com/2021/2021-03-05/412733.shtml
http://news.foodmate.net/2021/03/586612.html
http://www.chinapaper.net/news/show-56685.html
https://t.qianzhan.com/caijing/detail/210305-e41de59f.html
http://www.cs.com.cn/zt/2021lh/zztg/202103/t20210305_6144274.html
https://www.thepaper.cn/newsDetail_forward_11567543
http://gas.newssc.org/system/20210305/003091713.html
https://news.cnstock.com/news,bwkx-202103-4666957.htm
https://www.sohu.com/a/454158574_362042
https://www.yicai.com/news/100968640.html
https://weibo.com/ttarticle/p/show?id=2309404611338860363938
https://www.jiemian.com/article/5764048.html
https://kuaixun.stcn.com/egs/202103/t20210305_2881980.html
https://news.cnstock.com/news,bwkx-202103-4666809.htm
http://xueqiu.com/5124430882/173545134
http://www.agrichem.cn/infoview.asp?id=&sn=5094029&pageNo=1&hy=&type=&word=
http://www.agrichem.cn/infoview.asp?id=&sn=5094022&pageNo=1&hy=&type=&word=
http://www.hq.xinhuanet.com/news/2021-03/05/c_1127170326.htm
http://www.hq.xinhuanet.com/news/2021-03/05/c_1127170350.htm
http://www.gs.xinhuanet.com/news/2021-03/05/c_1127170426.htm
https://www.sohu.com/a/454120636_100180399
https://www.sohu.com/a/454120515_115402
http://finance.sina.com.cn/7x24/
http://epaper.cs.com.cn/zgzqb/html/2021-03/05/nw.D110000zgzqb_20210305_2-A07.htm
http://epaper.cs.com.cn/zgzqb/html/2021-03/05/nw.D110000zgzqb_20210305_1-A07.htm
http://digitalpaper.stdaily.com/http_www.kjrb.com/kjrb/html/2021-03/05/content_463609.htm?div=-1
http://epaper.stcn.com/paper/zqsb/html/2021-03/05/content_1594541.htm
http://epaper.zqrb.cn/html/2021-03/05/content_705925.htm?div=-1
http://dz.jjckb.cn/www/pages/webpage2009/html/2021-03/05/content_72030.htm
http://epaper.mrjjxw.com/shtml/mrjjxw/20210305/190935.shtml
http://epaper.mrjjxw.com/shtml/mrjjxw/20210305/190763.shtml
https://new.qq.com/omn/20210305/20210305A00CPW00.html
https://www.jiemian.com/article/5759907.html
http://www.gz.xinhuanet.com/2021-03/04/c_1127167524.htm
http://www.gs.chinanews.com/news/2021/03-04/337699.shtml
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43 https://crm.htsc.com.cn/pdf finchina/CNSESZ STOCK\2021\2021-3\2021-03-06\6934291.pdf
M FFHNGMKF R E R

43 https://crm.htsc.com.cn/pdf finchina/CNSESZ STOCK\2021\2021-3\2021-03-06\6932913.pdf
X TAED WA T R NE

43 https://crm.htsc.com.cn/pdf finchina/CNSESZ STOCK\2021\2021-3\2021-03-06\6932912.pdf
FEBEFLF TRV EBAE

43 https://crm.htsc.com.cn/pdf finchina/CNSESZ STOCK\2021\2021-3\2021-03-06\6932914.pdf
X F = W 8] Ry it R b

43 https://crm.htsc.com.cn/pdf finchina/CNSESZ STOCK\2021\2021-3\2021-03-03\6927069.pdf
2020 4 &k S B

43 https://crm.htsc.com.cn/pdf finchina/CNSESZ STOCK\2021\2021-3\2021-03-01\6923399.pdf
2021 % 2 Ay £ B F LR

43 https://crm.htsc.com.cn/pdf finchina/CNSESZ STOCK\2021\2021-3\2021-03-05\6933425.pdf
ALK AL R A TR 8] 5 LB EF R 2021 F F R A BUR A

43 https://crm.htsc.com.cn/pdf finchina/CNSESH STOCK\2021\2021-3\2021-03-05\6930714.pdf

BEEEREAFH GELZ)
44 : https://lcrm.htsc.com.cn/pdf finchina/CNSESH STOCK\202112021-312021-03-05\6930715.pdf

TRFLBRDARA SR EFXRTRIFFREANRIERL
44 https://crm.htsc.com.cn/pdf finchina/CNSESH STOCK\202112021-312021-03-05\6930713.pdf

TR R L EFREAFY
44 https://lcrm.htsc.com.cn/pdf finchina/CNSESH STOCK\202112021-312021-03-05\6930712.pdf

EEMXTRARZEHORTHENE

43 https://crm.htsc.com.cn/pdf finchina/CNSESH STOCK\2021\2021-3\2021-03-06\6934215.pdf
HEATE T IRA BHALL 1% R TN

43 https://crm.htsc.com.cn/pdf finchina/CNSESH STOCK\2021\2021-3\2021-03-06\6934218.pdf
B RATHL AR ORI 2 RN

43 https://crm.htsc.com.cn/pdf finchina/CNSESH STOCK\2021\2021-3\2021-03-06\6934217.pdf
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https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2021/2021-3/2021-03-06/6932913.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2021/2021-3/2021-03-06/6932912.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2021/2021-3/2021-03-06/6932914.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2021/2021-3/2021-03-03/6927069.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2021/2021-3/2021-03-01/6923399.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2021/2021-3/2021-03-05/6933425.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2021/2021-3/2021-03-05/6930714.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2021/2021-3/2021-03-05/6930715.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2021/2021-3/2021-03-05/6930713.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2021/2021-3/2021-03-05/6930712.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2021/2021-3/2021-03-06/6934215.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2021/2021-3/2021-03-06/6934218.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2021/2021-3/2021-03-06/6934217.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2021/2021-3/2021-03-06/6934216.pdf

{

ERRF WA
LR ES

[ L HIE

HUATAI SECURITIES

LR A M 2953 TIANF, B B 6.41%; —+ - ERIFEHMN 86.71 TINF, B
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