S A .

HUAAN RESEARCH

LA

AT Ak B 52 /4T Ak B 4R

FFhERBREKR, @RHLTEAH

TR : E K
& B H: 2021-03-08
A7 Ak d8 #55 P IR 300 & H AR
60%
40%
20%
0%
-20%
%G e D &

SRS SRS N
D S O

Y GE(F]) e JF1R300

SHIF: FIER
ok 4E F 5 S0010520020001

HuRhE. £5FH
FrokiEH 5 S0010119040018
¥R : huajs@hazq.com

A8 LIRS

. KA Z2q 5 AT LA R K E MG F 51K
ATk R FIIRE (—): AR %7, R
% i%-E» 2020-05-13

2. «AegeqE A AT AF R K E A E SRR
ZF)IRE (=) FHCIS #HIgkF A3
%» 2020-05-14

3. #%4% (603893.SH) « X [E # % ¥ F4k
AZIH%E (=) #iz SOC #it, &£

W R A B AR 3 2020-06-03

4, iR A KBRS FEFIKRATRE
) ) A E LED #4:% A, MiniLED &
4L » 2020-07-01

FRER

A7 = R

LB SW B F 35 £0(2.29%) BAR E IL3% F o7 IE 300 35 $4(-1.39%), H P RIAK
WA AR a5 F R RA , T BT AR kB A 1.88%,
S0P R 300 454k 3.27 ANE 4 b I AR AT Rk A 1.23%, 38
AP R 300 482K 2.62 ANF 4k R\ AU ACR ) BRERIE A 4.35%, IR
PR 300 3534 5.74 A 4 & LED R AeAx 3 sk skid A 1.43%, 3P
R 300 353 2.82 ANE o E BRI wAT Y EREANE A 5.64%, SRR
300 545 7.03 NE L BFAFE B RN A 2.20%, 5P IR
300 #5 4% 3.59 NE & o

AXERAREFFHRTRELEK

2A13 BB AALF T3 REMESIEL, SHBFE. B, 4
AL TR R 69 T B AE A, A TS RILES, FRAREE
EFBATRE . ZFMHTRMAAEF FIRE & RFFHRMH. R TE
A sk,

2RA18 B E£BEMNXFsRIEAREXRA, FH=2. BFH. &
MRS F FARN G SR L) F e B AT, X T A he B A B A2 Bk o

AATd AR T RFLE LR, AERFEE, FHRA. Type-C o
FHELT Bibeshy. £F P4, MR E PHEV/EV. BRR &,
IEFRFTHABRELE, ETFFHRFELR, BLREE, 5
F— R ZH RN T R R A AT R T S RE, BREE
FhH, BReREFRAFIRL, BFEFRERME,

H 2020 412 A T4, X MOSFET, MCU #44, % 89 %,k /A &) ’k & 7
HHEM 10-20%EEE %, BATER X HReh X%, BASE8 T
Fo 12 THEFRBLEER, BE 2020 F Q4 MM T A | AR, HikA—
AR FRL, F) B F AR 8 B KT AR B R . FATIA A IDM e K T
AR AR AR 3R 2021 f EFF b s Rl g, BZFAEAERFLELS

EARA R LA+ B B, Kk A TR

ARIEF ABH WitsView 2022 4 3 A 5 B %it 8@ 3 F LHIRHA,
M2 ATH: 65 THMRHS £4, SS5TRESEL, B3 IRFH2 £
T, RITRF2EAL, OBRNBERESOOFEZOR SBARALER

O A AR E & 5 A RIF RGN

PEHA AL



BT /AT R AR

%&i&:ﬁ—

HUAAN RESEARCH

BFHEA KRR EE 5 W RIFRLY

W F BRAEHRE, BAAA W E A L E S @ AR RS R A
B, EA @A KA S BT AT AT R e S B T,
e 4 ML 3] T 4660 0 2 L

WA EE: MEFF. FER. LEM FRES. TERE. FAEM
PHEFR 35 SUSRAE A, A E. B EMR. LA
FHM RGOF. FHRBL. MEVF. TCL #3,

R e =
1) BUREEATF 547 b 69 350 R R
2) EMEZFTAT, @R THERRETH.

2/ 24 PEFAT RARE



BT /AT R AR

XEieh

HUAAN RESEARCH

1 ARBIATILILE D oeeeereerreeiesssesesssessssssessssssessssssssssssssssssesssssssssssssossssssossnss 5
1.1 EARSH] EATHHE B B, FoSh A FEPE BB oo 5
1.2 8 B B TR B, 2 SR AT B I oo s e seere e eeeeseenes 6

2 TTIAT BT coveeereerieriressesssesssss s sssssssssssssssssasssssssssssssssssssssssssssssasssasnss 8
21 AR AR HEFE BETEFE B oottt ettt 8
2.2 RSB B T AN T R I oottt Attt et a st e e an e 10
2.3 AT AL B TEAK oottt e s seeee e 12

3 ATEZE BT oo ssens 17

JUREFEIR T o ssssssssssssssssssassssssssssssssssssssssssssssassssssssssssssssasssassssssssassssssssssssssssans 23

WE A AR 2 5 PRI EBLY 3/ 24 WEFRAT AR



BT /AT R AR

%&i&:ﬁ—

HUAAN RESEARCH

AxBX

BAA 1P RKRTLCD BFEMAMAE AT (FETL) oo ese s sesssssssssssss s sssssssssss e 5
B A 28 RE T LCD BEHIR E HE TU oottt 6
B 3 A FRIN B FARTT I oo 7
Bl AIGBT 2o K 5 ST B A 30 B8] oot et e e e et 8
E & 5 M MOSFET B M A L) B 5 ) T 5 2 8.7%0 oo ssoss s sses s ssmss oo s 7
B 6 AR ST AR BAT HE BT oo 9
B A 7 AR BATILIEFEIEZETT (AL %0) oo 9
EA 8 A BTFAFTILEMIETEIEIE (ZEAL 1 00) oo s ssss s ssss s sssss oo ssss oo sses s sseenn 10
B A 9 AT B T AT AL AN IR FE NG BT 5 oo ssss e ss st 10
A& 10 KA EFATIRIRIG AT T BAEIKE (FALD %0) oo ssss s sssssesssssssse s ssss s ssss s sssss s ssss s sssss s ssss s sssssssssssson 11
BAk 11 KB B FAFLIERG AT T LA IKE (FAE T %0) oo seesesssssssssssssss e sss s esessssssssssss e 11
BE12LEFFREERET R TT L AMA (FAL: BT FE L) cmsmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 12
BA13 B AFFRBE RSB TT L AL (AL BT H L) cmmmmmmmmmmsmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 12
BE 14 2R FEE T (AL BT T T IET) osssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss 13
B & 15 Rl WAL 32 FET R T IMAE (FEAL T FTL) oo 13
A& 16 RS WAL 43 BT JE T MNMAE (FAL 1 FTL) oo ssssss e sessones 14
B & N7 i BAL 55 JETFJ ETIIMARE (AL FTL) oo s s s s s s st 14
B A& 18 &l WAL 65 T T IMAL (BEAL T FTL) oo sssse s sssss s s s 15
BA 19 AR 1560 3 TR BT HMAE (FEAL: FTL) oo esssssssse s ssssss s sssssss s ssss s ssssss s ssss s 15
B & 20 FA B 10.1 FE TR B TFIMAE (FALD FTL) oot ssss s 16
B & 21 FAEM 622 FE TR BT IPMAE (FAL: FTL) oo sss s 16

BFHEA KRR EE 5 W RIFRLY 4/ 24 WEFRAT AR



BT /AT R AR

FLisdh

HUAAN RESEARCH

1 KEATW S,
1.1 @R AR ET+REHKE, kA2

SALERRERALESY, ARERAR. HEE PR, KELFLE
ZRAT R B A @A E KA XL AT 420320, 0 23—k @
BRWRATE, EH7THAL, @BRE TEFRMNAR, 722 A LgRH—BHIT,
TN A BRI AER G LA R LRSS, ABi@Ei) Ql Fik,

2020Q4 A& & R T @M L EF Ko HIE TrendForce B rEM LA LT, T&TF
b EBAERKE EAFR, AR EFF VAR BHREEFR T oREE, 5=
FREFEHREMRBE, BTN 6205 TEA FTEERLHZRFE, EWGHA
38.8%, F3F 12.9%. B2 2021Q1, @MMBNEHLS Lik, 275 E RKBETRA,
TRH So MR AR LA AR L B A B AR, FIBS X &%, MEEwSHEERK
4%, L& 6453 T é. ERFTRAFRALLERFLEERE, o LELF =%
BB HNEATRE, &RT28%F %o

B%& 1+ XR+TLCD BrammisA$E (£1)

]
300.00 i
I @A
I =
250.00 1 ! kS
]
I
]
200.00 - I
1
1
_ ]
150.00 1 i
]
]
1
100.00 { =————————_T_ H
—
]
50.00 A —\’\ P L
1
1

0.00 T T T T T T T T T T T T T T T T T —
2016-09 2017-03 2017-09 2018-03 2018-09 2019-03 2019-09 2020-03 2020-09E

15.67F 21.5F 27+F 32+ 43~F 55+F 65+

FH IR TrendForce, WitsView 2% B~ A, AL209E 5T 50 B

XR+LCD £4#hmit €M, ‘NTFE” BRAHBEAR, KT LCD #= M
FEAFE BRI PA KRGS, TLEFKHXETARNEE, BHHRT TCL
Fom R AT A RANAAITIHE “RNF L ¥k MATCLUBZZRMNETLR, TA
FH b RS A E K, B E A 2021 $ATMBRGEE, TCL L2 fom A 76
TG AR 50%, “RTFE2” B BEAE.

WE A AR 2 5 PRI EBLY

5/ 24 PEFA RS



BT /AT R AR

%&i&%—

HUAAN RESEARCH

A& 2 &) KR LCD @B A

FaH (K/A) FEEEN
Uik
Q319 Q419 Q120 Q220 Q320 Q420
7o (GP1) 8.5 v 110 110 110 110 110 110
FEIL R REE
7 (GP2) 8.5 TV 100 100 100 100 100 100
LG LGD Paju P8 8.5 TV 205 170 100 100 100 100 2020 4 £ FR 5 R M
Display LGD Paju P9 G8 8.5 APPLE 40 40 40 40 40 40
F RGBSR TR
LGD Paju P9 G8 8.5 APPLE 50 50 50 50 50 50
LGD Paju P7 7 it&TV 220 220 140 105 50 0 it 2020 R 5 A ASRE E
SD Suzhou 8.5 vV 125 125 125 125 100 0 & AR, SRR A ROR
Samsung SEC Tangjong 1.7-2 7 It&TV 165 165 165 165 100 0 TR 2020 £k = ik SRR
Display SEC Tangjong L8-1 8.5 it&TV 110 105 105 105 55 0 I 2020 4% Al A FRE
SEC Tangjong 1.8-2 8.5 It&TV 150 127 127 80 50 0 AT 2020 )K= L A SRE

ForRR A AAT BT R
FAVAA A0 LA AR L —E RS, REERFRE, TLERES
BErRK, NEHK 3% 5% KFEHK 6%-8%. F —FH @, AT LA E R B A AKEK,
Z 2. LG FiBshna ikl 20% 8944, KTE A 15%8HEANE, 2020 =%
BAROERBEEEN—ANTILE, ERAEL, BAET. RO 2021 27 L4 H K
G HARTAI R Mo G AFIBT BRI RAS R ARG, #4HAFE @R EKGK
HHA o

12 LEERAAMREFSARTHLLER

2013 BB ARLFRTIHEFBERIEL, FHBFE. HE. FALEFET
TR A T IR, A CIHKSR BT, FRAARAIEFETRE. ZFH
TR Bl A FEF IR G &R F R A WA B ER

2ABRERAERNKIFSUEBRARERA, FH=ZE. BFH. BNLEEF
FARN G S A B IR, X T A A B A AL B A

BRI R KK A TIHEN R T 2020 F5 ZF R GRS &P F A
TR ECRERATY, Ewh 8 THE ZaeE, BALEBNR AT LT AL
HANEATA, £E25G FH. NB F423 PMIC. Driver IC & K, Flo¥34hE4
BFARLMA T EREK,

mT L 8 THERTZRRE, BT TR ICHE A 20%44, It
5] 2021 P A AF LM, B AT wafer FRMAE 10% A L, & BF I3 IC M AR$E
KRB FOK R AR A d 2o Omdia #5, 5 = 5 & Fr46, TV @469 5 LI 46 B3%
KRTEFRAHERFREZIEK, 2R 42K 8 +HE /A K, @ PMIC 5>
AR R F IO TLHfAE, EZIHFALT, GBS ZRESBRESHY
FE ARG ESAR S A 8 BTG ok, R IR G R 69 5 B B A2 B R O # A 2 F . TrendForce
R, EEARERZHGHEILT, 2020 THFALZFIRS ICHELTEHACE . B &
BRI = fedh Bk, AR R Lk, IC . B @m) 49 2735 IC MM F

BFHEA KRR EE 5 W RIFRLY 6/ 24 PEFA RS



BT /AT R AR

FLisdh

HUAAN RESEARCH

ZEARIE XBN, RHRFIEL R e Fa TRk,

LA, BEw. #RAM. ARECFFWEITELH, NEELE AR HERR
RFETRCHE, AT —%, DEHERT ZRETFE K., TR 2 LS
H sk MCU, 2 ] AR B, BER MCU XJ 8% 5 B8 %31, #Hk h RH R 3,
B MCU HEHERGHERTT, FELRH0E odFa B~ MCU K, &%
B = MCU J Bk T — W&,

A& 3 2R FFFRTHAMK

500 12.0%
441
422 10.0%
400
345 7.3% 328 334 8.0‘?
6.0%
300 4.5%4 0%
2.0%
200 0.0%
100 -2.0%
-4.0%
0 -6.0%

2014 2015 2016 2017 2018 2019E  2020E  2021E

. 5 ER R SR (4300

HKE (%)

FATRIR: THS Market, 4f-49E 8% 70 PF

BARE S 2 F 5K, NERKFTEE, FHHRA. Type-C EHFIHF LT, Aitd
#HEL EFTEELE, FHELRE PHEV/EV, MR R B, Tix8RK 5 Fipsnsbe ik £ &,
123t 7T VA MOSFET #v IGBT AR K89 £ ¥ FHRBFEHR; MELRAR, 55K
IR EIN A R W A AT R T H S ORA, BRNRE R LIER, &
E W AR e 692 R SR B RBL, B e R AR, B S SRR,

B A E A ) H 4 IGBT 2 MOSFET AR 3% 89 7 & & R ARAK,:

A& 4 4B MOSFET 2RA L HF—, TE£87%

2018 4= MOSFET 22 44k

4 % AR 25 (L) MR & v
1 ¥*kk 52 28.40%
2 BHRE 31 16.90%
3 234 % 16 8.70%
4 Y A 12 6.60%
5 A 12 6.60%
6 EikF R 9 4.90%
7 HAed b 51 27.90%
&3t 183 100%

A RIR: BRBMBRGLA S, HS, 29558 7P

BFHEA KRR EE 5 W RIFRLY

7/ 24 PEFAT RARE



BT /AT R AR

FLisdh

HUAAN RESEARCH

A& S5IGBT = X = &%# X8 545

IGBT % = 244+ IGBTAHE 3
IPM
'fﬁf:‘%‘l’;}i I 1.60% "E’C;?ETL% I 1.80% é,fﬂiifiﬁif 0.50%
rZE l3.100/o ,{E'B‘ I2,1()"0 3"{'%(1'51 0.60%
e WB80% MiEES 1220% T4 SR | 1.40%
Wi e s E80% b §2.40% TR 1210%
=% 0% 8 W3.50% =2 §2.90%
TiEFE 409 . N
akran W% pAteF IB90% Khkiz BB.80%
# 900 o R 00
74 0% ok EO% i ﬂi
0
FLui .
’ ' Frbi EY sk
zx% Y% C
=% *40 ik
0 0
¥k I .
ek I =%
0.00%  20.00%  40.00%
0.001)0 20.0000 40.00()0 ().()00/0 2().()00/0 40.0()0/0

B AE kIR THS Markit, 3£k, L35

BELE: MEFF AR LEM HFRERE BRE. FALEMK. T
B R 208 #OSRA La44el. PN, BHREMR DA 2R
RGAIH ZRBA HELT. TCL HH.

2 AT B R

2.1 RRKIEFE KFHFZE

LR SW d T35 4(2.29%) AR A ILIE TP iR 300 45 4K(-1.39%), H o R IELF9 A
S, At T KA, BT BT A3k sk g A 1.88%, 35 P iR 300 35 £
3.27 NG 4 b WA U BT ¥ sk kg A 1.23%, 3P 2R 300 15 4K 2.62 N E 4 A
B @A AR Gk NE A 4.35%, I PR 300 54 574 NE ok LED Mk AL
TRk IENE A 1.43%, PR 300 355K 2.82 ANF o5 B An AR iRk hE A
5.64%, PR 300 45 2L 7.03 NE 4k W TALFE S e ACE ) Bk RE A 2.20%, ¥R
PR 300 35 4 3.59 ANE o b

BFHEA KRR EE 5 W RIFRLY 8 / 24 WEFRAT AR



BT /AT R AR

K %754

HUAAN RESEARCH

A& 6 KM %kIHATH ST

| B3k F B ARG
LEd -0.20% 0.83%
RAE RIS -0.66% -0.40%
2] kA -1.45% -3.18%
P ¥R 300 -1.39% 0.99%
T (P %) 2.29 % 0.17%
F 4R -0.69% 1.77%

KA RR: WIND, E2E A R AT

A& 7 AR BATRRSkEHRIT (R4 %)

10.0
8.0
6.0
4.0
. |||II||____IIIII
-2.0 II
-4.0
TS E B R - L E&E K & & w2 RHEEHELEREZ
FHm PR IERXRERRFTLEFERDZEEY NI RIPH Y
=S F 2 23 2 =2 BKEEESZ=H2 FREBEREREE X ZICKER @ o
P2y E Y YRR Y2 Y 2 EE YK PR K EZ
= = = = =2 = 2z 2z 22z 2 2 z VY 2z 2z =2
(%] (%] v unvn u [%p] nmv unvh uv uv uv um [%p] v unv uv um

TA KRR WIND, A28 8T 70 B

BR S AT E & F A AHA 9/ 24 JE KA AR



BT /AT R AR

FLisdh

HUAAN RESEARCH

Ax 8 AR BFATREBRIKRE (F15: %)

6.0 5.64

50 ¢ 4.35

40 |
30 1 2.20 2.29
2.0

| 1.88
123 1.43

1.0 _ . l

0.0 T T T T T T T

-1.0 i r

20 L -1.39
X K & Q % 90 ) O
%m && é& & %é 1%0 $m @§
R o & X 2 3

FAPRIR: WIND, 4298 AT PT

22 AR ECTFABREA

A& 9 KR &TAT RAR KK+

J ik ke AT+ JB B ig AT+

AL A 20.44% ik 5 -7.37%
F A 15.82% F R By -6.39%

F o 13.70% KIE ¥ F -6.25%

G 13.27% ARy -3.70%
A o F 12.64% T &N -2.98%
e ah A 11.55% P RER -2.86%

i 11.49% ZEER -2.86%
A % iC 10.63% R A -2.77%
4 H AL 10.05% A A -2.31%
XA A 9.81% A -1.76%

FH R WIND, #424E 555 77

BFHEA KRR EE 5 W RIFRLY 10 / 24 EAEB AL



BT /AT R AR

B | #%ie4

HUAAN RESEARCH

A& 10 AR &F4r kit LKA (142 %)

25
20.44
20
15.82
15 ¢ 13.70 1307
11.55 11.49
1063 1505 gg1
10
5 | I [
0 1 1
B , G O
AR % % %;\x W % R o RS ®
- % N & N 7 4
‘&{5’ %1“;%‘ % % %\%- ,%%& @ %ﬁ\ %/5’ %/@’
TR WIND, 424 S5 50 5t
A& 11 RA S FAT LB T E2AERE (B4 %)
% X ¢ & % = S
R et T, e \*15 %%v %y
®E *  tm U 5 % Y o

-1.76

298 -2.86 -2.86 -2.77

N
w
H

g L-7.37

FA KRR WIND, 4E49E 55 7 FT

BOR A AR £ 5 RIF AN 11/ 24 AR



BT /AT R AR

EVEZ®)

HAE (£

g

2.3 fTZELL

HUAAN RESEARCH

3000
2500
2000
1500
1000

500

Bk 12 b X F FHRELEHEH

HEiek

0€-1T-0¢0¢
0€-90-0¢0¢
T€-T0-0¢0¢C
T€-80-6T0C
T€-€0-6T0C
T€-0T-8T0¢C
T€-50-8T0C
T€-CT-L10C
T€-£0-LT0C
8¢-t0-L10¢
0€-60-910¢
0€-70-910¢
0€-TT-910¢
0€-90-S10¢
T€-T0-STOC
T€-80-¥10¢C
T€-€0-¥T0C
T€-0T-€T0OC
T€-S0-€T0C
T€-CT-¢10¢
T€-£0-¢T0C
6¢-¢0-¢10¢
0€-60-T10¢
0€-70-T10¢
0€-1T-0T0¢
0€-90-010¢
T€-10-0T0¢
T€-80-600¢
T€-€0-600C
T€-0T-800¢
T€-50-800¢
T€-¢T-L00C
T€-£0-£00C
8¢-¢0-L00¢
0€-60-900¢
0€-¥0-900¢
0€-TT-500C
0€-90-500¢
T€-T0-500¢

H7% B )

S

v

LAE (£

B

7
4

wind, 4-ZAE A

250000
200000
150000
100000

50000

B & 13 B AF A4 & &R

73

n

n

0€-1T-0¢0¢
0€-90-0¢0¢
T€-10-0¢0¢
T€-80-610C
T€-€0-610¢
T€-0T-810¢C
T€-50-810¢
Te-¢T-L10¢
T€-L0-LT0C
8¢-¢0-L10¢
0€-60-910¢
0€-70-910¢
0€-TT-910¢C
0€-90-ST0¢
T€-T0-ST0C
T€-80-¥10¢
T€-€0-¥10¢
T€-0T-€T0¢
T€-50-€T0¢
Te-¢1-c10¢
T€-£0-CT0¢
6¢-¢0-¢10C
0€-60-TT0¢
0€-v0-T10¢
0€-1T-0T0¢
0€-90-0T0¢
T€-T0-0T0¢C
T€-80-600¢
T€-€0-600C
T€-0T-800¢
T€-50-800¢
T€-¢T-L00¢
T€-£0-L00¢
8¢-¢0-L00¢C
0€-60-900¢
0€-70-900¢
0€-1T-500¢
0€-90-500¢
T€-10-500¢

PEFAT RARE

12 / 24

wind, A429E F AT 5B

F R R

R
n

BFHEA KRR EE 5 W RIFRLY



BT /AT R AR

Bikl4ekanFEERxE (45

HEiek

B%FHET)

3,500.00

3,000.00

2,500.00

2,000.00

1,500.00

1,000.00

500.00

0.00

£0-0¢0¢
€0-0¢0¢
T1-6T0C
L0-6T0¢
€0-6T0C
T1-8T0¢
L0-8T10¢
€0-8T0¢
T1-LT0¢
L0-£L10C
€0-LT0¢
T1-9T0¢
£0-9T0¢
€0-910¢
TT-ST0¢
£0-STOC
€0-ST0¢
TT-v10¢
L0-¥T0C
€0-v10¢
TT-€T0¢
L0-€T0C
€0-€T0C
TT-¢10¢
L0-CT0¢
€0-¢T0¢
TT-T10C
L0-TTOC
€0-TT0C

KAt RB: wind, H4iE AR AT

£7)

Bk 15 &b el 32 X+ AR FHNE (F4:

80.00

70.00

60.00

50.00

40.00

30.00

20.00

10.00

0.00

T0-Tc0¢
¢T-020¢
T1-0¢0¢
0T-0¢0¢
60-0¢0c¢
80-0¢0¢
£0-0¢0¢
90-0¢0¢
§50-020¢
¥0-0¢0¢
€0-0¢0¢
¢0-0¢0c¢
T0-0¢0¢
C1-6T0¢
T1-6T0¢
0T-610¢C
60-6T0C
80-610¢
L0-6T0C
90-610¢
S0-6T0C
70-6T0¢C
€0-610¢C
¢0-6T0C
T0-610¢C

¢1-8T10¢

FA KRR wind, H2AE BT

PEFAT RARE

13 / 24

BFHEA KRR EE 5 W RIFRLY



BT /AT R AR

A& 16 R& AL 43 ETA R FHNME (4

HEiek

£74)

250.00

200.00

150.00

100.00

50.00

0.00

T0-Tc0¢
¢1-020¢
T1-0¢0¢
0T-0¢0¢
60-0¢0¢
80-0¢0¢
£0-020C
90-0¢0¢
§0-0¢0¢
70-0¢0¢
€0-0¢0c¢
¢0-0¢0c¢
T0-020¢
CT-610¢C
TT-6T0¢
0T-6T0C
60-6T0C
80-610¢
L0-610¢C
90-610¢
S0-6T0C
¥70-6T0¢C
€0-6T0¢
¢0-610¢C
T0-6T0C

¢1-8T10¢

TR R wind, AEZiE AT R BT

£7)

A& 17 & & w55 A B (4

250.00

200.00

150.00

100.00

50.00

0.00

T0-Tc0cC
CT-0¢0¢
T1-0¢0¢
0T-0¢0¢
60-0¢0¢
80-0¢0¢
L0-020¢
90-0¢0¢
§0-0¢0¢
¥0-0¢0¢
€0-0¢0¢
¢0-020¢
T0-0¢0¢
¢1-6T0C
TT-6T0¢C
0T-6T0C
60-6T0C
80-6T0¢C
L0-6T0C
90-6T0¢
S0-6T0C
70-6T0¢C
€0-6T0C
¢0-6T0C
T0-6T0C

C1-810¢

FH B wind, 4L4e3E KB R AT
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B& 18 R AL 65 T A A-FHMAE (4L

HEiek

£74)
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50.00

0.00

T0-Tc0¢C
¢1-020¢
T1-0¢0¢
0T-0¢0¢
60-0¢0¢
80-0¢0¢
L0-0¢0¢
90-0¢0¢
50-0¢0¢
¥0-0¢0¢
€0-0¢0¢
¢0-0¢0¢
T0-020¢
¢1-6T0C
T1-610¢C
0T-6T0C
60-6T0C
80-6T0¢C
£0-6T0C
90-6T0¢
S0-6T0C
70-6T0C
€0-6T0¢
¢0-6T0¢C
T0-6T0C

C1-810¢

TR R wind, AEZiE AT R BT

£7)

B4 19 £t AR 15.6 ¥R BN (245

30.00

29.50

29.00

28.50

28.00

27.50

27.00

26.50

26.00

25.50

T0-T20¢C
¢1-0¢0¢
TT-020¢
0T-0¢0¢
60-0¢0¢
80-0¢0¢
£0-0¢0¢
90-0¢0¢
S0-0¢0¢
¥0-0¢0¢
€0-0¢0¢
¢0-0¢0¢
T0-0¢0¢
¢1-6T0C
TT-6T0¢C
0T-6T0C
60-6T0¢C
80-6T0¢C
L0-6T0C
90-6T0C
S0-6T0C
70-6T0¢C
€0-610¢
¢0-6T0¢C
T0-6T0C

¢1-8T0¢C

FH B wind, 4L4e3E KB R AT
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A& 20 FRwhE 10.1 31 BE-FHMas (45

HEiek

£7)

30.00

29.50

29.00

28.50

28.00

27.50

27.00

26.50

26.00

25.50

T0-Tc0¢C
¢1-0¢0c¢
T1-0¢0¢
0T-0¢0¢
60-0¢0¢
80-0¢0¢
£0-0¢0¢
90-0¢0¢
50-0¢0¢
70-0¢0¢
€0-0¢0¢
¢0-0¢0¢
T0-0¢0¢
¢T-610¢
TT-6T10¢
0T-6T0C
60-6T0C
80-6T0¢C
£0-6T0C
90-6T0C
S0-6T0¢
70-6T0¢C
€0-6T10¢
¢0-610¢
T0-610¢

¢T-8T0¢

TR R wind, AEZiE AT R BT

£7)

B4 21 FHEK 622 #-TAEEHME ($40:

16.00

14.00

12.00

10.00

8.00

6.00

4.00

2.00

0.00

CT-0¢0¢
T1-0¢0¢
0T-0¢0¢
60-0¢0¢
80-0¢0¢
£0-0¢0¢
90-0¢0¢
S0-0¢0¢
70-0¢0¢
€0-0¢0¢
¢0-0¢0¢
T0-02¢0¢
CT-6T0¢C
T1-6T0C
0T-6T0¢C
60-6T0C
80-6T0C
L0-6T0C
90-6T0¢C
S0-6T0C
¥0-610¢
€0-6T0¢C
¢0-6T0C
T0-6T0C
¢1-8T0¢C

TT-8T0¢C

FH B wind, 4L4e3E KB R AT

PEFAT RARE

16 / 24

BFHEA KRR EE 5 W RIFRLY



£ k)
el

BT /AT R AR

3 ARELEFHE

[FRBEH] ZARAEYEIEY 201D Y 1.78%5 B4y (wind)

[ R 8hh s AT SE% L XRL F 6 49 AR £ % (wind)
[LG] LG Innotek %) 3% % 5478 128k 74

#HE LG | 49 F 23 LG Innotek 312K 5478 L 4 (HAARTD 32127), A
iPhone &M KAL) > &. ZnaHY RIEFHEG T, HAFRAZZ BT o) BERAME
BARMER . (B2 ZMIFR)

[ 4 %01 37] Ik 4.8 12 73 1 & HAC B 45 R 4 Fm S ML 4E 1 X007 B
42 %A1 (300866.SZ) i, NS WUER HRANTFAATR Z R EHRBERE 48 L (A%
Fa G4 40.84%), AT EFNEHEMRS AR EEE RN FR. (FAME)
[ £4047] %9 23557 FRAIRE R 2 A 24 B
2 5241 #7(300866.8Z) A, Mk EIAE A TRAE A A B RAATFEATM T AT L, &

P FRAE JE A P 252531 385 P, B # S A 24 23557 Tk, & KAT)E B R K 0.5796%, 41 218 A
6 NRo stk BRI R A A 2021 2 A 24 B, (#H%IL)

[ E] 2 E RN 3] 100% A B 44 %% o

2A208, B4 EEM (LE) ARADEAETHEE, &N EMEAY 10100 7 £
A, B E 63893 F AAR . JRME A RIH LI INTERNATIONAL LIMITED 18 8 % 2 8 J% A&
53], HEGRAR B BmEAEA RG], 2EERRTERT, LAHE (002475) B 48 &l
BUpFA TR &) KIRA, B 48%. (EFE)

[ ZirAh 5] 2R %

CSREEET EREN A 58.44 U/ ML A A 5838 /M (wind)

[0y K] v it fobp B R TARF B R A I R AR 6P LA 34k B 7

AR IR B OB R AR TR i e O B R TARR O R R AR P L6 R R AT A T

(wind)

[ k] SGEAM Redmi K40 £ 7). X KA

AL Redmi K40 7 5 XA A o K40 J5 F B4 4800 77 £4% (IMX582) +500 77 KA 32
+800 77 A8 )" /i, K40 Pro Z4RAAHA 6400 77 248 (IMX686), K40 Pro+/g EA—fethik (=2
HM2), 5% sh Ak AR K, WEHH 2000 FhFE BAabk, (SHM)

[#i203%] B & FFAIER LT

B BHBTOK A F AT F A HRETF, EHRED ML % & FHHA RN F - 300
FFFRERBAHERD (—H) HEAIAFERCTFEEZAMHE K, (FUHR)
[:2 .35 ] 5 R AR A EE 4547 100 7 7K
BB WL I IR AR AT 2 B R R B A PR SR AF S £ 100 3K, B AATE 29 10%, b
KRBEERRGE, MEHAWEHEAE 500 FiK, & ZATEF6 50%. (L)
[Ei2eF] 5G SH-&XMmEZH AR FLT

FRWT 5G HMNEBAMAE TR EF A F L, A B L2ZEEE T 100 7 F 7% & HDI
BABE S ERIEM NEPR LB § BRI FHREIBKR. REESMFET K.

I B
BRFIMLAART, EFEZH K 1012T, 2 =HFE XK. (PCB Fi)
WE A AR 2 5 PRI EBLY
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HUAAN RESEARCH
[FEe 7] “F20 447 3 A1 BARFHBER
FHE LT 178 ATEHBN RS “F20 45" 3 A1 BARFBERKR, #EMNHE 3528 T
/Bee (E %)

[ BH4H] =T 85 AFA R LT

EAMBERTAGESZETHT 2 A 25 B AR ET. &SRB E S S TR
i 78.665% % H 62.93%., ( EFEIR)

[rE A 4] R F R S RS E B H L3R A
Jib AT R TR 100 127, R 5 & & 5 AP R IAT B, ATie— i) PCB 47
BILREK, (PCB Kk ISPCAIGPCA)
[+ %] /¥ 4KELHET 3D EHAEER
20198, PRAEAWLKRY LT 3D &M EHAK, & F 2% Axon 30 Pro ¥4 A B,
(F&m)
[4 %] FXAH % RKEZFTHRYHK
202IMWC LR TR, FHATFEREZZFTHREEAEBA (wind)
[ER] FRAETIEEAF EABL
¥ RBFT A8 SERA F AR, BAR BRI B,5T & % 3D BAR, FAUCT vAUR TARM 540 F
g, EALHAT 3D @AM AN BN (BRGH)
[#R] #1T 2K, ¥R iPhone 13 ¥i& A Hi@IE L 5G i X60: 5 KRTE
ITZRK2A258iKE, #BEE CBFIIRY MEXRIRE, F R4 T —K iPhone 13 F 7| 41%
A Zidaa) 89 5G KB £ X60, HZENE i hHd, (IT ZRK)
[ A Z A # — R &M MateX2
4y KA H — AR A MaeX2, 3T E KA 1600 7 1% % 693845 % & ERM 5000 7 3%
+1600 Z A& A +1200 7 KE+800 Z#HZ X KENWE, LI H RIAFRFFALAFAS, Mk
kR E B AR FFRF. AR, S FAH, SR E Y AR,
(A< MR)
[4eA4) £ F5G BBk S MrFHE
IEAMIIE, £ 2 A 24 B E#EHE MWC2021 kAL, A4 AFKBER, £HF
F5G # 35 E Mk 7%, (wind)
[= 2] & 4% ¢ ISOCELL GN2 4% 2% %
=2 EXL A A ISOCELL GN2 # & %, {2 F @4 14um, 1/1.12 3E+ KR F1R
%, L% 4L ISOPro #v Dual Pixel Pro femg & —H K, THE X 1 LB E8H5FRB N . (F£
AAELR)
[=2)] =22 FE A AEAFATH &4 OLED @R
YE#h 4L TheBlec, =2 27 & B T EAFF L TH &49 OLED @i, w1 OPPO. /s kFa gk
AR, R BRI R F AU AESF AR (KD
[Z=2] Z 29 F A4 28R h &8 5K ” Liraak
T4 7k (Jin Gyo-young) f£ = 2. . F M3 A9 RS- 4 £ T T4, 4 3R AT S 45 85 B £ 4k =
L PraiK(KSIA), = Z & F A4 b 569 AL % 3K Lee Jung-bae, TARAE & A H4E 4 o (TechWeb)
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[=2] #¥EEH—RSnEEsai

A4 R, ZEFFHREATAREFCEF RBEH—RSHAEBSEEL - PMIA3 U2,
I #H PCle 40, 1A =2 % 5K 3D WANV-NANDH K, &F NVMe Hhil, Z4HETF4+H
R B (OCP)NVMe =34 E S AL, LT 5 BH OB SHEIE N, Bk E—& = ®ig
T 442, (FilA)

[ 3z 27 % K] B&F ArcSoft, Hfeidi 3D dToF # &% %

ams B¢ F ArcSoft, i 3D dToF 457 %, FEIBpaf 2L 53 @AM & (SLAM) #= 3D B
gare, (BREE)

[CREE] % & 5124 7t 9 ik 2 447

CREE R 5L £t TR ZEAT, RA SACEAHERBZRE T 4222511 F-EE K,
(ANEEM)

[CREE] i /& AR 4] 2021 54 HRKE K. Bikfe iz k4

Cree G RHATERTF SR ERMEERR - FHEHTFTEBARIFISM2021 43 A1 8
(ZH—) L4 9: 30 & 5 BARLIA 2021 FAFER. iR BF 4N HHGLHMA& L
WA Cree M3k 09 T H AR (AFAER)

[kl o9 ELERNBEFSAEERXFTAEISRER E 2 ERFHHEY

RRKEABEHOWEEFNETS, AEERIXPFIEISRBEE EH L ERFSHBEY
B4 S et FAE A9 3245 ARM %448 SC300 TM MR @Z A& H. (N3 EM)

[ wm] AT RN gy 3R B TAFRER T RERA GRS

F A A7 69 XENSIV TR b 4 37 3045 B4, LB 5 WM IR 434 7 Klika Tech
H R L, P H Z RSB T AWS 324 38, ABR PR R Bk 7 £, B AR R Q4R
BRAE P (HVAC) R EUBFREER GBI, R G, WahE, REHL, # Afedismit, (N
AER)

[#£wxk] mterRER s

B 2021 4 A 15848, RLARRIARHAFHEAT (CDTO) $¥HERARIL, KF
SR REAIERK - HAF N REX RS, FERERAMN4 LRAT KB 5 LR HA. £5 A
g aE, BEAKBREREMEENL - izt bR FREKS F, (AIEN)

[3£%x] 3t OPTIGA™IAIE IDoT Mk 5%, U BHA AL H

HEEEE, RALERT LIRAELT N EBE S0 e, HhiEmTiARE
e, AP REARSMNAL. A T EXAFA, £ RxkdEH T OPTIGA™IAGE IDOT fig k7
£, UREBRGHEEGIES, RLEFTHMANBARXE LR ETE, RUEAXTFT ECC 69385548
b e R ER, AFREP R ARESER. (XAFIEM)

[ &3+ 5K] H A 2021 FHREHRAELEREERBS, LRMEREEARYIE
) Fa 5G 8947 AL AR 2 i 7 &

FiEFEFIR (NYSE: STM) £ A AR 8 -F 5 FAR R & P RAEIR 509 22k ¥ FHAM 34,
KF2021 FEHEHRBHRES 2 A2 85258) Eh. ZFEFREU BNGEALT
W A XA, Br 4Tt aite, WRAARE EURNIER Fo 5G 6947 AR 26 = 5 Fo it
FFE. (NFAETR)

[ &% F F4R] & F MWC SRk

2021 42 A 23 A £ 250, MWC Ltk T4 w2l STHEEANARLBERE LR, EREF

Bk A0 R L& F R AAF R
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K %ie -
HUAAN RESEARCH
B 2 AT, WIRAAL RS I, MM A 56 Z KABAGRITRA, KEE ST £tk —56)
BARBI FFEARE, HEBTHFLYRRLEF A (FFEFRFTE)
[ &% 34K] i@iE STM32MP1 A& Ay B IZ5% Al Fo IoT o A FF L 69541k
ik F FARIB T STM32MP1 A 5 &2 Ay R & Al fo IoT B A FF A %4, d@idA OP-
TEE (FFRXAEM XL ERATHIE) o TF-A (ZAZEGEH4-A) R B F 22 KA,
ST # 8 STM32MP1 FF & A R Mk m AAZ 5 P12 8240 A4 MA: NEW, &N, THRE
Fo B HIE, (NEEW)
[ &% FF4R] KA 2020 45 R4
FiEFE 4R (NYSE: STM) A4 TA4E 2020 4 12 A 31 B 69 20-F 25 EHRE, FHER
XA EEIEAZHER4A (SEC). (AIFEM)
Bk FFAK]) ek B A b St AL Ao W) 45 A 69 AR K Z) AE STM32U5 45 4] 8
Bk AR A S stk A A M 454 A 69 AR AT AL STMB2US #ds 4l 8B, & 2069 40 4
KA R B AT AR TR AT A B X T 94T 2 AR, BA Amm A XN AR L6 M %
ek, BHAIEEE, THRAZRTZAGERAFAILE AEF. (ASER)
[ZA£] AESR LS E T FFMR
ZH/REFFIR CEO A2 KT, 2FEAANGAELR R LEOHILRREE
LETEREEM, AESHAFFREFTHRREN ) ZAEF FRFATAZ LT WAL 141
151 ML E AL de RAEZE LMY FRAF, F—FEDRERLERE ) 10%. (Fel#
B3R
[ A Z 2R AR ¥, &3 124388 7 I
AR AR, BE2021 F2 A23 8, RABGBENE. BRFTEAMKYZETEFE
7 KB HHRE A 8] By 1243.8810 7 %, &8 B AT.8 ML K4 0.9992%. R W4 % 0t A &
TF, BF R SHARERTE. (BEID)
[ A AHE] MR PG AE 2 A R AR P
B A4 2021 4 2 24 B 8Lia KA AR, Rk R H WAk 2652 5 A8 i m
IEREZART P AT 4. (Wind)
L4 i) £ L grbedh, 2020 4 489 139.66% £ 9.6 12 4
SEEMOE AR 2020 4B b g5 BedR, R ILE BN 69.77 12, FIELIE K 21.49%; & kA
10.68 1274, B3 123.64%; H#1i8841 10.82 127, B HLIg K 113.94%; V358 TN 8 Frh &
& 4A18 9.60 124, F3IgK 139.66%; 138 FH 8 A & 69 Jolth E 25 M AR 35 6944018 8.5
1270, RIP3gK 311.98%; K AHBME 0.8334 Lo (AKEID)
[&H] KV &ASOCRAMETEHENT
2019 B, 2019 F 4530200 Kih A% 86 R @M W R TR A ZER A LBHEN
5. (M)
[Ak] BARS R3AE. kS g
AE 19 BRFaENE, 1 AESH RS REde. ik 30224, 3t (Fé
), BitEA B A EAE 6.83% 19.27%. (28 0n%)
[ng4ik] 2020 £ 2 THRE L E 8104 754, CERTERAARK

S
PR Y g xS, 2020 F 2T RBEA L4251 8104 F 4, R 2019 &£ L3k T 23%. & E4%
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9414, Bk 12%., (X5M)
[FAF] 2020 F oot FI@mmd WHAT: TAFTBH=Z2, KEFH—

2H25 08, LA, WHEAIMBLEZNEAS 2020 ARG RFER THIRE,
2020 AR FIEME WL B R E 188812k, FHIZK 6% T A F WL 40812 1 B 72
AALRE —EBRE LR, &IE20.6%THHR, K 52%, (AL

[ B 51 ¥4 HH SDP FiA AL

ALEFF L2 BEE, FhEHA SDP piA iRk, B4 A Af4FA SDP £ 103.08 7 &l
B, B 2455%. (ANEER)

[l &K% 5 AR IIETA B — KA &

Hr g, A AEA T RAT R R R A IR S AR R i IR A P 8] R A B AR
(G8.54) & fh AR BT B #HB Al Z B — 4% 2 47 K% T 2020 58 A 23, 2021 52
A 26 BRI E K, #HNREFHE. (BHELD)

[5:d] Sa@HmAEA - SHEELH

BB B ATHRBE LA TR DA EMNGEFHERGSH, FRABRAAEN S E—
ERGABET. BARENTHFEAZEN “BIMAR LK, BEATETANERRL,
DB EAENNNEPNABNEBERERERE %, (MER)

[5:d]) 2022 F TH KA &R 4nm HF2 L, (TechWeb)
[tbad] bbIad X & 5 5 4R b #5288 HMS for Car e 5 J Ik 4

b I i A KT I B AR AR R T, PRl AR S AR B 458 HMS for Car M A AR 4o
B&, HMSforCar REAR B EBEZMEMEFE, AT REALBEMSEETHERALS, T
WL MAAR B GHE XA ENRED R A O LIARE, O0EB R AT AL
FEHk, (MER)

[E4hA] A A 2021 M55 Fvg i M3k, B2k, BAE R b X 3gA8 T 50%

2 A 25 BiHE, EEIEARIFE, FBEAL MR E ZEHR T 2R 2K HAEE
KIGH T 50%49 2021 M F M EMIR, mALHGLETAHAERE, T—MEQGTIHZ B4
#H 5o (TechWeb)

(3B k] KA 2021 W45 w9 5 5 R A F M 4544

20258, ¥BBEAATHREL A B 2021 MFFwFEREFMSRE, KBELF
B E AR EPRANSOILEA, ETF E—SRMM AL EAEK61%, R =55
0 473 1L E ALK 6% FEA 2021 M4, bR B NK 166.8 12 £ T, 45 2020 W 449 109.2 12
£ ABK 53%, (A nE)

[ B RA] HE5E 2020 47 b g bedh, V28 T4 8 Br A 4 69 4418 1.16 12T

R LA (688099.SH) 4% 55 2020 4F & b g Bedk, 48] FLIE LB 27.38 424, FIEK
16.14%; )3 & F £k 8] By A & 695 H1E 1.16 1274, Fl T B 26.58%;)3 8 F H 2 &) BT A & 69 de i
EZFHA R G5 AT 842944 7 L, FIRLT M 40%; 8 RA B A A 0.28 5Lo (28] A4%)

[& R A XT3 M 458 BHEREBEN 458 it

5B R4y (SH 688099, M Ar: 91.91 ) 2 A 26 B LI XA AE4k, &8 ¥ 5k (L&)
BRATA NG FFTHERKEMSE KR K AL PRFERRE, AREGEEAMA
B W EEEM 58 KIS, BRI (P RARERENGEY FH EEEENR CNEFHR
HALE, BRI EAEGHEPIREAZENIFTFLZIA AR, ARG LEEFELINGY S E LR

Bk A0 R L& F R AAF R
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56 NFARAE RN TR S0 MEANEWRE R, ARG Ad T BS540 P s Wik
FANE 0.02%8 Bty. (58 25%#HE)
[ M]) T R TR RRF LS UL R T Ak 3

25 S (603893 SH) 4, 8] & F o 8] L3 i b FA A PR 8] 44 5 o ) 4% B IR AR R
R4 E&EFoLE RS LAREAK)FLERZT LHES LT LR4EZDA RS, L
P LA A sl 3,000 77 AT, AR 69 4 8] iR MR 3,000 77 A KAk A AR R 2,000
75 T, KA S E M R A 2,000 75 A RS TS B R 6 AT, INGAR G A S EA R A 6
Lo AKX S RMRIG, Llria. R A EF LR F0RBA 4RGN 5 2.247%. 1.498%Fe
44.945% 69 AR . (FF il 22)

[3#32) ¥ 5500 7 £ 4G FHL%

b B m, EFEKRI 4500 F-5500 F B E XIEEL R F AL SoC K. Rit, EEE,
R FERRLRGEIMGE R F ARG ER, MARIGEREA AL, (FEA)

L2 43845 3] 50k A ok
BHRBEELNTE AT, Na 50 RAE, BT LEER . (&85
[2RE]) A A e grbeaR, 128 T8 8 BrA & 0944118 10.57 12T

SR 2021 £ 2 F 25 B WA KA Ak G B RAR 2020 SR 028 T8 8] B R 49 44 iE 10.57
LR, FIVH £ 112.69%; & BN 27.92 10 7, Tl K 84.62%; M AAMIES 58745 4, F
bb3g K 86.1%, (wind)

[ADI] ADI 23] #9 w38 3 2 4 1C fo it F F90 8 K ) /) KR K4 83) XC40 SUV
ADI Fo i X RKAFE NS EA, RRKAFEN 698 Hsk w5 SUV - KR K XC40 Recharge
— KRR ADI 8 4 % 0 34-(10) J24E 38 72 2 i (BMS) A4 £ 5 8 & (A2BR)F Ak, (£id4k)
LiEmAE] Ea £ B EENNE AR TERER
T ML AR B A AL 4% AR AR M AL B 2 8] &) 8 H P B K8 o R47 $2 M AL S +
B4 Efe T g m AL, JFRTTERGEKER, (K@)
[EMBE] Hfed &2 EREE LIRS 5
YESMEARE , FEMALE A 5] (Texas Instruments) & EERBRA UMK E, THTFL
Bl A ARBLDC) L, H e R L%g RT4% 0 &FE 30%. R, R LR RS GMLIES ik,
AR ERY F S E 2 R Rk 0. (AHEAE)
[&2H] AA s BREXBELGH NS

Bt BTN XL AN, Wl KB UG AR F A TP s (T TRA4K)
B AA LT (RiE) ksl (FREK) £F &b ® MR F A TR ITEN 83 7
L, NEAUARTERTT0 7 A, &RRGTIEAFGNEM TR 5%, (28 nE)

L8] A 2020 FFIR b grbedi, S48 % 1.85 124

E 2 H AN 2020 SR gh IR, Bk BN 5.66 1274, B Hbdk 86.61%, A8 4 1.85
1274, BrEHE 160.11%, LK EPS % 284 4, mmi-F3 ROE % 21.46%. (A3 »n%)

[ a] N r 2020 3R b 2 He 3R, &A1 4 9973.62 7 4

GIABNAT 2020 RS HRIR, B BN 429 {2, RBlEhESE 28.11%, HoRiE A
9973.62 7 7T, B4 50.73%, HAKEPS A 1.04 4, miFH ROE # 12.19%., (A& %)

[ A ] A 2020 440 b g k3R, A-A1iE 2 8911.34 7 L

WE A AR 2 5 PRI EBLY
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A HONE 2020 5 B SR, B AL BN 3.63 125, Rl 40.40%, AA0E A
8911.34 7 7, R4 108.20%, A EPS % 1.10 /4, A -FH ROE % 20.29%. (3] N4)

[4575 +£] SK %4 +5 ASWL %47 EUV & & &5 R 4 F)

SK 54 +5 ASML NEZiTT —ARBKRE, ARSENFEFR A8 FLE T, 4434
L% UM% BEUV Lzlbl, SK BH LA - BE X4 PR, REXHAATEALT—RILEE
REFQBAR, BREENRSTR, ERETHRAEI35 & L£45. (RARK)

[+ %EFR] A EMT ARG 2510E T

PEERR (L&) N EMFTARE W 25/CET. ©EFE2 A2 BFERLT, PEAFRE
AR (BE) ARNGZAATIREE, EMAAMR 219000 7 £4” ¥m3] “244000 7
(A7, WAL 2504, (EHR)

[%eR] ZARBACAH —akH

B RERBACAI — R mR A, AT DPU A&, A B &% EDA 75, 0SB R LT
HEARNEG (ATFTRMH SBRY) B TR Pre A2 8887, HAh FAM%. (EH
®)

[ L& a] M 2020 & B IRAT )2 B T A 8 A ABAI AR 1251074

L 201385 K4 ~E, RIER T 2020 F KT AHBFBITETHELIANAA
BAVAHART 125127, @ 2019 B0 U2 F 40858 T80 8 A AL AR T 1.62 127549

T (a4
[&8®] #&Rey RS F K, 116 & RAEM X84
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