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BAEE, REE. FIR, Boelait L) BRI AR T aRY AL,

B £ 18: #i543% Ik % 2015-2019 72 Wl N F L B & 19: AL H#iE % 2015-2019 £ A1F 5L

500000
450000
400000
350000
300000
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200000
150000
100000

50000

0
2015 2016

— TN (F R, A4) =K (%, %)

149 140000 18%

12% 16%
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10%
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8% 100000
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2% 60000 8%
0% 6%
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-4% 20000
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2017 2018 2019 0 0%

2016 2018 2019
MEHIELF LA (FL, £4) —F K (%, &)
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BFER, NN MERELFEAAREFREREY . EAPRITLERAAT
FA B FE S L, NAKPEREEAERIN, & &RILTEE LI LA LS
A5, AoxsFAARRAMEFEF LGS FEA, ARAELFARREK,

(—) BB RIT

Ik 0% 2 ST AR A PR AN ] R T 1965 F, RV AMEMM T 6 KA+ 1
s, KA E N BT A BT S KA 5 KRR 5 A >, JFEHER
e FELKE. VETTIS, ERFH REEREMENNELT RIFOHSMEXFZ, 4
FEFAEM 2018 5F 6 A KA 62 3 7 £, kvl KT %5 # K438 K noq B B3 25 R
BOE A FHGE R S A TR, ATH ARG AR 31, 5MN £ 160MN 5 55 44 3% ik SR ALAY
ZEZF, RABNFEBRFBEECARK, FRUBEERGOET Kb, BH L
& & 5| 3E1& E 200MN ¥Rk A AL, VEA B AT E AR K Eah Rk, HkiE
Ae 71 7T VAR & 48 K305 UL M AF BALE R AR SEAE, FF 7T M AVRAL,
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A, & ik e R G 7T AR S

FHLHBRELZ BT

F S FE H4 TH KE



TEE%
G PACIFIC'SECURITIES

D ARRSY

MEBFELREH R, RABREEERH K

B%& 20: MRz 2015-2019 F 78 WAL NAF L B % 21: M5z 2015-2019 47 K 570 H U
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160000 16000 30%
o
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120000 5% 12000 20%
100000 10000 10%
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= Rk #HE£ (FH
(A7) 7)
2019A 2020E 2021E 2022E 2019A 2020E 2021E 2022E
®hE A DTN
fhE e 2, 673.87 69. 37 85. 04 103. 58 £ 5,984. 91 6,936.51 8,504.16 10, 358. 07
T 5 A Ak W Bk
*E - - - - A 4,419.25 5,121.91 6,279. 46 7, 648.39
MK Fe TR AT B AR
E&] 4, 669. 32 7,130. 91 7,336.17 10, 284. 74 it Aa 23.73 31.55 38. 68 47. 11
A4 gk % T
(&) 31, 429. 11 13, 673.55 12,837.37 31, 429. 11 e 116.19 147. 81 181.22 220. 72
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H AR .
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R A 22 5 AR
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S Al A R 0 F
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et A HAbIE
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R 54 ER
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A AE AT
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"
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W ol IR IE L 25 8 BT B S FE B4 TH BZ



) ALEIES

PACIFIC SECURITIES

2y 8RB AR
MEZBFLREH A, RABKEERH K

BRI A
i) 1,054.57 542. 35

BRI o100 -2, 60850

2.80 2. 64 2.45

2. 60 2.12 1.74

FAER: Wind, X-FFELERERE
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