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SE= SOOCHOW SECURITIES

PAMKIE, 2 ARHEHE 11 T, FIRL+584.7%/-38.8%, HATH. RiE
FOAAE, 2 AFTRLIRIAE F A 12.4 TR, FIIEAn 723.6%, IRPLIEAK 36.2%:; 4
TH 11 T4k, FlHKIE 584.7%, T4 38.8%. 2 A#FALRRAEZEH 12 744,
FlH3g K 739.1%, IRHCTFE 35.6%. 4524 10.6 74k, FEK 627.4%, FRILTHE
38.3%; #TALRTE A & EH 4000 4%, FlIIT 424%, IR TE 50.4%. 4524 4000
), FIHARIT 149.9%, IR TR 51.7%. #eeRA%E 12 A Rt =214 317 74, Rk
Ktag K 386.6%. Rit4Eik 28.9 H4A, FlHbKH@igK 319%.
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ATk B PR ) ok S2UF &

SES= 500CHOW SECURITIES

B3 FARTHEE->ER (W)
[A/ZE#it | 202001 202002  2020-03  2020-04
AR , 12,908 65634 72,000

2020-05 2020-06 2020-07 2020-08 2020-09 2020-10 2020-11 2020-12 2021-01

-71.3% _T2.40% 408.47% 9.70% 12.2% 26.8% -5.5% 11.7% 26.2% 13.9% 24.1% 22.0% -27.8% -38.8%
-54.4% _75.20% -47.91% -26.50% -23.5% -33.1% 19.3% 25.8% 67.7%  104.5% 104.9% 49.5% 238.5%  584.7%
41,756 11,481 59,378 63,000 74,000 92,000 89,000 100,000 125000 148,000 186,000 226,000 172,000 106,000
-54.5% -76.1% -49.7% -30.4% -244%  -343%  287%  231%  67.0%  1133% 137.0% 76.9%  259.1%  627.4%
29,269 92017 47,149 43,000 57,000 72000 70,000 80,000 100,000 122,000 154000 189,000 143,000 89,000
-55.0% -73.8% -47.0% -33.9% -25.9%  -39.3%  381%  227%  702%  128.8% 136.8% 76.0%  319.8%  633.6%
12,487 2,190 12,000 20,000 17000 20000 19,000 20000 25000 26,000 32,000 37,000 28000 17,000
-37.6% -82.6% -48.0% -21.3% -19.1% 7.3% 32%  245%  557%  627% 137.6% 81.4% 107.4%  596.5%
5,041 1.427 6,000 9,000 8000 12,000 9,000 9,000 13000 12,000 14,000 22,000 7.000 4,000
-86.7% T1I%  323.0% 45.7% S137%  524%  -207% 03%  373% -2.9% 11.8% 55.7% 67.1%  51.7%
-54.2% -65.0% -17.0% 23.0% “13.7%  -223%  -301%  658%  742%  364% -28.0% -41.4% 45.0%  149.9%
4,608 1.389 6,000 8,000 7000 11,000 9,000 9,000 12000 12,000 13,000 22,000 7.000 3,000
-53.9% -60.8% -44.4% 21.3% -182%  -230%  -304%  596%  827%  345% -29.1% -38.5% 53.6%  144.5%
262 38 300 400 700 900 300 300 100 300 400 300 200 100
-73.8% -90.5% -63.8% 43.0%  664.0%  38.5%  -20.3% - -58.1%  255.8% -40.9% -75.5% -37.8%  276.3%

43,889 9,951 60,790 80,000 84000 102000 100,000 106000 136000 167,000 198000 235000 194,000 124,000
-51.8% -82.9% -525%  -22.10% -25.8%  -25.0%  156%  17.7%  4B.0%  69.7% 75.1% 557%  285.8%  723.6%
38,757 9243”7 55686 71,000 75000 90,000 91,000 97,000 124000 155000 183,000 214000 186,000 120,000
-52.7% -83.1% -54.0% -25.9% -26.3%  -269%  263% 149%  49.0% 79.7% 100.7% 88.3% 313.1%  739.0%
26,012 7.634" 45203 49,000 55000 67,000 71,000 73,000 95000 130,000 150,000 183,000 158000 103,000
-55.9% -80.7% -51.9% -36.3% 35.0%  -352%  32.9% 39%  395% 85.3% 93.0% 80.7%  415.5%  739.7%
- = % 12,927 1,609 11,000 22,000 21,000 23,000 21,000 24,000 29,000 25,000 33,000 32,000 28,000 16,000
i -41.2% -89.4% -54.6% 15.1% 13.8% 17.8% 8.0% 71.7% 92.2% 55.5% 1457% 80.8% 943%  735.3%
5132 708 5,000 9,000 9,000 12,000 8,000 9,000 12,000 12,000 14,000 21,000 8,000 4,000
IEE -43.0% -81.1% -44.1% 25.6% -21.1% T1%  -39.9% 61.5% 39.2% -2.9% -33.1% -43.7% 49.9%  424.0%
il 3 4774 708 5,000 9,000 8000 12,000 8,000 8000 12,000 11,000 14,000 20,000 8,000 4,000
-40.3% 79.2% -42.1% 20.0% -25.1% -39%  -408%  568%  44.5% -5.0% -34.1% -40.9% 57.5%  399.9%
213 - 300 600 800 500 300 200 100 300 400 400 100 200

787%  -100.0% -68.4% 1466%  437.1% 8.1% -5.0% - 583%  2963% -39.1% 74.9% -343%

BAERR: FIAM, REIERFRAT

RALHAE, 2 AFEBRRAEH 10 74, HHERFTRIESE, A0 BR A LA
HERAYh., 2 AFERRAEL X 10 74, FlI3gK 549%, FRILTHE 39%. 2 A
th Fh 4N F 841 A, b1k 84.1%, H P A00 B4l 3.28 7 4%, Fl b K &3 K 2437%,
IR T 44.92%, &b 39%, FHAEF 29pct,ZRbk 18 T8 dpet; A0 B4 £ 0.65 7
i, BRI 515%, IRICTH 24.6%, &b 8%, FFH-F, IRt Tl 2pct; A AR
A5 1.43 74K, FIHIEK 129%, IR T 53.18%, &b 17%, BT 30pct, 3Rt T
M Spct; BREAEH 2.89 4K, Fl+507%, R t@TFHE 12.54%, & 34%, F
Pt TR Ipet, BREb K b4 A 10pet, £& Z4FA74E Model3. Model Y. FoIRidiR ., Ef
%k ES6. EC6 F&ZmF R TRk, HEURME 2 A= 1.59 748, FIrEK 712%,
IR TFIE 39.14%, &1k 16%. #EBRRMAE 12 A Rt 2L 265 748, Bl XK@y
X 344%.
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SE= SO0CHOW SECURITIES

B4 RBEXMERE (TH)

P r 60
18 + L

% | S00%
14 F ; 1Y
12 L
wk 00N
3t P20
6 r Fo10
‘ L

2 F F 0%
[t F=100%

LH 20 3R 4fl SH 6 7H §H 9H L6A 1A 12
19| 722 | 3.85 | 892 | 6.65 | 7.62 | 1.30 | 4.96 | 5.69 | 503 | 50 | 6.8 | 12,24
209|335 1, 34 4, 57 4,23 3. 63 6. 83 4. 48 8.29 | 018 | 12,13 | 15.20 | 17.82
215 13,90 | 8.4
Fl¥e| 31s% | 528%
k| -27% | -39%

BAERR: RIS, RZIERHTAT

A5 RBEHERE-SFR (4A)

CE] 202001 202002 202003 202004 202005 202006 202007 202008 202009 202010 202011 202012 202101 202102
CAR | 24463 10466 33822 31059 41940 51349 46062 63246 79673 93899 118852 141045 112851 61,571
MPV 104 33 92 95 264 690 435 883 563 650 991 2434 2,006 1376
Suv 8908 2942 11777 11163 14342 16249 18258 18782 21601 26816 32129 34762 24181 21127
AOOH 6,200 1,293 6948 7,971 12231 14,717 12827 29,746 38461 47,682 61,026 67,694 59,555 32,801

2Rk -44.92%
HARE | -73% -89% -70% -54% 31% -47% -18% 66% 184%  275% 235% 102% 861% 2437%
LES | 19% 10% 15% 19% 22% 22% 20% 36% 38% 39% 40% 38% 43% 39%
AOORIH | 6200 7 7493 7 14441 " 22412 7 34643 7 49360 62187 91933 130394 178076 239,102 306,796 59555 7 32801
Bitditt  19% 16% 16% 17% 18% 19% 19% 23% 26% 28% 31% 32% 3% 15%
ROt 3684 1,055 4474 4340 6888 8510 7791 5978 8921 14786 12927 18,095 13,647 6,489
-52.45%
LAmY | -74% -81% 71% 60%  -43% -56% -12% 1% 46% 68% 65% 84% 270% 515%
LB 1% 8% 10% 10% 12% 12% 12% 7% 9% 12% 8% 10% 10% 8%
AORit | 3684 " 4739 7 9213 7 13553 7 20441 7 28951 " 36742 7 42720 " 51641 7 66427 7 79354 7 97449 13647 7 20136
miteitt . 1% 10% 10% 10% 1% 1% 1% 10% 10% 1% 10% 10% 10% 9%

SRPEREST AR 18,621 6,269 21,689 22422 22,093 25441 27,186 27,478 33,663 34,985 42,008 49,610 30,634 14,343

o -53.18%

LABE | -44% -69% -56% -36%  -48% -60% 18% 5% 21% 31% 7% -33% 65% 129%

$ HASE | 56% a7% 47% 53% 39% 37% 42% 33% 33% 29% 27% 28% 22% 17%
ﬁ ARt | 18621 " 24890 " 46579 7 69001 7 91,094 7116535 "143721 7171199 7204862 7239847 7 281855 7 331.465 30634 7 44977
Ritditt  56% 53% 50% 51% 48% 45% 4% 2% 40% 8% 36% 35% 2% 20%

iﬁ B 4770 4763 12499 7,321 14547 18248 15996 18,004 19,077 22004 34,416 40,649 33,046 28,902
= 12.54%
'H' AR | 2039% 158667% 34619%  342%  398%  1093%  873% 523%  697% 764% 1456% 758% 593% 507%
2B St 24% 34%

BRit 4770 " 9533 " 22032 " 29353 " 43900 " 62148 " 78144 7 96148 7115225 T 137229 7 171645 7 212294 33046 7 61948

Witditt  14% 20% 24% 2% 23% 24% 24% 24% 23% 22% 2% 2% 24% 28%

<3 200 61 81 263 787 1372 955 170 1718 1.908 1,595 2193 2,156 1,539

AR | -89% -91% -94% -83% 27%  215% 109%  217%  403%  910% 801% 204% 978% 2423%

CRit 200 " 261 " 342 " 605 " 1392 " 2764 " 3719 " 5424 7 7139 7 9047 " 10642 " 12835 2156 7 3695

Ritate 1% 1% 0% 0% 1% 1% 1% 1% 1% 1% 1% 1% 2% 2%

RmE ATt 33475 13441 45691 42317 56546 68,288 64755 82911 101,837 121,365 153,865 178241 139038 84,074

=BAEL -54%  -65% -49% -36%  -26% -40% 30% 6% 103% 138% 127% a4% 315% 526%

A0 49 2 20 108 216 253 157 255 276 162 323 286 97 185

mam A 4741 818 2672 7016 6324 89N 7.228 6,165 7.280 7.701 10,386 13,560 1178 7816

B 4994 640 3226 6978 5651 5958 5,871 8411 13937  1339% 14970 17,025 11,699 6117

c 1,060 496 2568 3080 3095 3328 3419 3,081 2,090 2479 4059 2894 3132 1,770

MRS A3t 10844 1,956 8486 17,182 15286 18450 16,675 17,912 22876 23078 29738 33,765 26,106 15,888
-39.14%

£ -a3% -84%  -61% 3% -26% 7% -3% 26% 53% 57% 160% 126% 141% 712%

SRERBE it 44319 15397 54177 59499 71,832 86738 81430 100,823 124713 144443 183603 212,006 165144 99,962

BIERR: RIAR, KRXIERHRTIT

ELRAE, HHBERLERK, LESZIETRDTE. 2 A 504572
77 4%, B b KH@3E K 561%, FRHL-48%, T & & 57%, IR T 9pet, Rt & F 14 63%;
2 ARTH A4 1.43 4B, FlH+695%, IRbb-45%, &% 14%, R THE 2pct, Rt
ERIX 15%; AFFELS2 A4 1.02 7%, FIIRL 872%/-29%, T &FH 10%, HKbig
FF 1pet, Rt &K 9%; 4RI 2 A4K 1.83 74H, FlHIEK 370%, bb+18%,
& & 18%, IRIRA 9pet, Rt & Fik 13%, £&ZH T Model Y K Z.
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SE= SO0CHOW SECURITIES

B o6 RBEIMEHE-FL (8)

F{ERE 2R Btk HaE FPRT R RithaE

SES 57,192 561% 166737 361%
&R 10,172 [1N872% L |  10% 24504 I 9%
HEh 14,280 695% L | 14% 40063 [ 15%
SR 18,318 | 370% [ | 18% 33802  418% [ 13%
2it 99962 549% 100% 265106 344%  100%

IR R FEEL, K EIEEAMRAT

MESFHERE, LBAX. B, wEEBET3. LBEZ2 A4E208 7%
i, FIHLKRIG 6115%, TR 46%, 1LEH—%, Lk 21%; #FHEFTE 2 A#HE
1.83 774, Bt K38 370%, IREL+18%, T & & 18%, 12/& F =, L& Model Y 413);
et 2 A4EE 1.02 7 4%, FHIEIm265%, IRHETFHFE 50%, &b 10%, (&% =; A
IR, KIRAF 2 A4S 7374 4%, B KM@ 2780%, IR T 28%, W &F
7%; LEARME 2 A4E 0.68 748, FI4RHA 510%, FILTFHE 53%, 7 EF 7%; kK
EAFE 2 AAE 677548, FR+1%, KA T &F 3%; JTAMGRR 2 A4 = 3239 44,
FlE3gAn 100%, FREE-56%, KA T &% 3%; HEHEELAT YR, BRAE 2 A4
= 5578 4%, FlEIEIm 689%, IRH-23%, AA T EE 6%; BAAAE 2 A4HE 2300 4%,
Bt EA 755%, FRETFIH 57%, KA T & & 2%, DMAE 2 A4E 2223 4%, LT
M 63%, AR EF 2%,

B 7. RBESHERE-SFL (4)

Wtk 2BHa=E =4

LiERZE 20819 [ 6115% -46% 21% 59,315 | 3286%
ISHRIRE 18,318 370% [[18% ] 18% 33,802 418%  13%

A1) 10,245 265% -50% 10% 30,575 202% 12%

KigsE 7,374 2780% -28% 7% 17,634  1033% 7%

FiSEEE 6,775 510% -53% 7% 21,173 238% 8%
RIRISE 5,578 689% -23% 6% 12,803 455%

KR8E 3,274 1% 3% 6,514
IS#hEEE 3,239 -56% 3% 10,595

ERES 2,749 3% 6,612

IBAERE 2,300 755% 2%, 7,679 430% |

HAERR: RIE, ARSI

SERE, HRFERERIES, Model Y L E. ID4 FR AT, AvFHRAE P,
2 % MINI A= Model3 4 F % —4$ A LK 18478, &% MINI (A00 4K) 2 A4k 2.02 %
3, P-45.14%, &k 23.99%; Model3 (BR) 12/&% =, 2 A4k 1.37 4%, Kbl
P& T E 1.12%, Bl RREEK 251%, S 16.28%; Model Y (B ) {2/E% =, 2 A4
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SE= SOOCHOW SECURITIES

4630 4%, KL KI@IEK 182.15%, &b 5.51%, FaEBR#TRIE., BRILBM (A0 &) 45
4561 4%, FRILTH 25.11%, b 5.42%; WERER EV (A &) 44 4100 4%, R TFHE
55.90%, &I 4.88%; 4 (A00 2K) 45 3274 4% (3RE+1.05%, &1k 3.89%); AIONS
(A R) 45 2724 4% ( Fl/ERPE+90%/-55.29%, & bk 3.24% ); EFk ES6 (B &) 44 2216 4%
(Fl/ZREE+230%/-18.53%, &k 2.64% ); BFk EC6 (B 4&) 44 2035 4% (3R16-28.47%,
G 2.42%); KA IDA 2 AFF454E, 4EH 180 4. G0 RMFF, 24 ONE 4
2300 4% ( ) FRIL+755%/-57.24%, bbb 14.48% ); 5 A eRX5 44 2279 4% (] ZRpE+2091%/-
39.69%, &b 14.34%); A 16 44 1639 4B ( FERH+367%/+63.25%, & o 10.32% );
L 5 A4 1450 4% (FIER+226%/-42.41%, &1k 9.13%); CRV 45 1018 4% ( Fl3kit
+1625%/-8.04%, &Ik 6.41%).
A 8: RKALLBEANLERE-ER (35)

202001 202002 202003 202004 202010

202101 202102 it 3

219t

RRAMINI A0 0 0 0 0 0 0 0 15000 20150 23762 28246 32097 36762 20167 -45.14% 23.99% 56,929
Model 3 B 2620 3900 10160 3635 11095 14954 11014 181 1329 12143 21604 23804 13843 13688 -112% 251% 16.28% 5" 2%
Model Y 0 0 0 0 0 0 0 0 0 0 0 0 1641 4630 182.15% 5.51% 6’

A0 o 0 0 0 0 0 am 3748 5141 6269 9463 10010 6090 4561 -25.11% 5.42% 10651 "
HANEV A 0 0 0 0 0 0 1205 2400 3624 5055 7482 9007 9208 4100 -55.90% 4.88% 13,398 "

;3 A0 180 0 619 355 1838 897 489 704 667 4 1728 2610 3240 3274 1.05% 3.89% 65147 3519%
AION S A 2648 1433 2957 3586 3892 3695 3685 4071 4548 4630 5084 5397 6092 2724 -55.29% 90% 3.24% 88167  116%
EmEse B 1493 L] 1479 2907 2685 2476 2610 2840 3226 2695 2386 2493 2720 2216 -18.53% 230% 2.64% 49367  128%
IRECe B 883 1518 2505 2845 2035 -28A47% 2.42% 4,880

v 0 0 0 0 0 0 0 0 0 0 1337 1696 2076 2002 -3.56% 2.38% 4,078 "
cQBNE A00 751 470 1073 2299 2563 2632 3056 3307 3823 4745 6456 7074 6316 1591 TAB1% 239% 1.89% 79077 s48%
el A0 2016 2081 1534 -26.29% 1.82% 3615
h#RPT A 0 0 0 0 192 302 1725 1996 2573 2104 2732 3691 7o 1409 -62.02% 1.68% 5119 ”

Biness c 105 36 54 248 7% 1264 923 1125 1482 1477 1387 2009 1660 1327 -20.06% 3586% 1.58% 29877 2018%
BRA%S A0 0 0 0 0 0 0 2717 1035 915 1651 2054 79 2089 1279 -38.77% 1.52% 3368”7
RIX3BEV 0 0 0 0 0 0 0 0 0 0 0 857 1053 1216 15.48% 1.45% 2260 7
HEIFMO1 0 0 0 0 0 0 0 0 0 0 201 1000 1002 1166 16.37% 1.39% 2168 "
HRREV A 1690 1429 san 5096 3201 4303 3400 2437 3474 3526 4081 s 1514 133 -25.17% -21% 1.35% 26477 5%
HBEXS A 1027 567 ns 1388 1421 1990 1984 2042 2035 3003 3018 2588 2014 992 -50.74% 75% 1.18% 3,006 ” 89%
SREIS A 3068 n 804 450 1085 168 410 23 51 1906 1380 3895 1581 970 -38.65% 250% 1.15% 25517 4%
MEG3 A 0 0 789 1008 954 821 §51 623 905 815 1918 2729 2305 814 -64.69% 0.97% 39"
WRE BEV A 38 9 83 2068 65 39 36 923 1015 -2 Eral 486 639 7000% 0.76% 639" 1260%

nmc A 0 0 0 0 0 44 2 784 1156 1189 1059 824 1106 536 -51.54% 0.64% 16427
#ReQc 1] 207 2 60 2 63 150 439 628 510 701 661 410 541 520 -3.88% 25900% 0.62% 10617 408%
AIONV A 0 0 0 0 0 328 1069 2086 2183 2006 2001 1500 1201 503 -58.12% 0.60% 1704 7

{EREuEH A 1966 979 4450 482 1506 2339 1251 1831 2195 0 0 270 700 500 -28.57% -49% 0.59% 12007 59%
VELITES A 159 12 198 1298 3526 792 1062 567 1833 951 2048 2740 2400 486 -79.75% 3950% 0.58% 2,886 7 1588%
tEWille2 A0 1028 308 1215 1322 1461 1517 1534 1557 213 2598 2670 2296 1055 479 -54.60% 57% 0.57% 15347 15%
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