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8500 7 7T~1.2 12T\ 4700~8200 75 5T, 2020 9 A 18 B, /23] BUA KL BATILE) 7 Kty EAL
B B AL 20%H5A%; FIBE, A8 k) RABIT 35 L 4F R H AT RATRM R et
Th, NEABRET A2 AR, FET10A 13 BFTRIM, EEABRMKHET RS
FH, M EARDEERAIRTREANL, SREZFHIGHE KRA. WNFLIL 20%HK
BUE W RAE TS, BEFRE BB LG, Z&mE KRS, TLFTAT/AH A, 2020 77
ZEF, A FIEI 10911 127 (Bl -6.88%); Ya#:44118 3849.61 7 7T ( Fl1H-95.69% ).
2020 4 Q3, A &) LTI 37.45 1450 (R b-3.43% ). 4adF a8 441-4706.33 % 7t (R 1.45 12
), % B TIKEB|BURANS . KA H 4B L IMINSF, o8] 25 529 )a8%4) 2569.08 77 7L (F
-86.31% ), Q3 AbZE G KA. KAVIAA 4B F Re b KR T 7= bbb ts By Gy A48 3,

L U 2020/5/4 EAN

E4fLEAT  2020/02/11 EN

b AR IE TS @ 0915 BB ik 42 5 9 7132



27 FiRIEH

A7 B R

BENKR BRBEWR BERA 2813 EIRIZ

BIHRAR R LI, BAT, SABATLH TEAL T H1z, malAMNSLIiTER Y, 2R A%
REMHUERG . FLAELEFELA TR, BIAFEEF TR LR, ARKBAEE, 44
AT AL By 75 2K BAF, AT B RBTARIT, B AR IR, EFEFEREFA . =K
FAFIEL R E . WRBANEEEERG TR T, BNAFNE)FHELERR. G R
BEFRY, AoteBiT kil G n MG E S SRERFROIE, AZERRELE
ZHREFT I F ARG A], TFBaa KR EET5,

2 A 17 B, 28 £ A 2020 4 F b GrbkdR, 2020 28] LILEBIL 3538 1270, FlH-11.86%; 5%
P)aEAF)E 2.53 1270, FI-22.79%. 2020Q4 A3 52 I)aE4F)1E 1.04 1270, Flk+23.8%,
RI+121.3%. Had s, Mb (—8) A 1.2 Tea A ELT40F 8 A 6 BIRARHIT £,
F k25 Heh Tk FAF 10 ARG, B4 73 Frh T b2 Z 4345 F 2021 S RH &
RPIR AL, RS A DA EAT K CEM SR B, Ak L) T AL AE T #T HR
AR AR, IR RS O 7 @A LA 8 KA, sbol, A8 7 1,200 7 -F % B AR E
BT, RAKMBR AT HE RKEE KRR FRAE. Mo L) 5o BRARRIEIRS), 8) 7). 3)
WA —HIE .

BT 2020/03/09 EA

D8] P A G e A H) N A FRAAE) , oA R A AT EAREH) N 5 = b, 8 H L b e 70%,
RIRTr & L EVAT PR 8] A B B 3% K R A TR B) B AR B BB 20%. 10%. £ B R A4k 3)
A6 B MK 5924 1, BRI 36 AR, AF @rEEi 4 G RAY REERE (3
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WRBER R SF, XA PITH 5-6 F, oFFEk, BIYBRSHGRZLE, it
— 81 60 F ek 2022 FRAKE . BAVIAA, ANSE A BB R AT RS mE. BIY K,
f%& “WF7% (PTA 1000 7 eb+seK 2 1000 Fek ) KP Bk, feAmke IR Lssdrs: 87,
kb 3G AR Z FRAGHE LT, RNV AL KR LT A EAT,

# R 2020/09/09 EA

B E A €2020 FE AL LR ALY, AT LA RN TAT. HARFFREE0Yn, N T8
% HFCs 4147 T 4K TR, = SRl b KIG=E, 2020 4, 23 Tt a4 4 Rt b
59.75%~69.04% % 2.0~2.6 1. BP 2020Q4 £ F &, 8] )35 A K 8] 4-0.13~0.47 12T, B
JRER, NGB FAT “TEANGH. TFRFA ZER%, ELRH L, FANEZRNZ LY, £
RIGLRE, WREFEELY, B TFTHEREOEROTFT, KNAEFZKREANA 2ZER
BEFBAKRGTAN e+, NAETLRKEA Z5 AR AT AR,

=ZEBA 2020/12/30 EA

FARIR: wE) . FHRIESHR AT

k2: ARERNANE: RRERER (5% ) A IRAE IEREERLTIRF T 500 7 5 F4RTFF L0 E

NERR NINEE AHBH E R
2] 2020 SEEEILBIL 24.83 1274, B HIEAm 25.50%; I )aE4AFE 2.93 12T,
LIRS 2021/3/9 R 3ghe 11.70%; EPS 4 1.43 7U/AE, Rl 3 3.62%., F1iENEL: -8 #A0h B AR

2.05 LI A I, ERRBARREINARA) 2.15 T/10 P&, ATk E 0.44 127,
28] 2020 R SZIEIK 16.26 1270, FIH3gAn 3.49%; SLI)AE4A10E 1.16 1270,
Bl 38 Am 5.68%; EPS 4 0.28 /M, FlH3Ighm 7.69%. FIEANEL: 28] 30 B A

BENT 2021/3/9 482 LR A AL, @R AL IAKA) 0.70 /10 P&, Aitik& 0.34 12T, 3t
RFFBRAMAAEE: ~ 8] 2020 FEHRERF = BAEE 112 07T, HHRV 25
HF)E 0.82 1070, & B )aEEFIE4 70.65%.

FERE
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N A7 B

8] 2020 FEFIEN 25.03 1270, FIHEY 8.41%; FIL)AHEEFE 2.81 1274,
AR 2021/3/9 RV 49.27%; EPS 4 0.25 T/AK, RFFEY 59.02%. FlEE: 28] A B &
A 12.00 /2R A HRE, @ ARIRAR IR INAE LA 1.25 7T/10 J&, A3FIkE 1.50 12T,
8] 2020 4FEFILEIC 15928 17T, R IgAn 17.39%; SLHLIAE44]E 46.23 12
A, BRI Ae 21.59%; EPS 34 0.63 /MK, FlHIghn 16.67%., FlEEL: 28] 304

T FRR 2021/3/10 . _ o
BIK 1333 10/ H hml, SRR AREINALA) 2.80 7T/10 MK, A3k K 20.53
1A,
AE) 2020 B R ILEN 19.46 1270, FlEbIEAn 44.28%: ZILAEAH1E 1.19 17T,
LS 2021/3/11  REWedgAn 51.98%; EPS 4 032 /ML, Flre3gin 45.45%, FlESE: A& A8 K&

K 4.03 1A Hmk, SRR RIRLINALA] 0.80 /10 L, A3FIRAK 0.32 17T,
28] 2020 4FEFILEIL 9.87 12U, FIHIRY 2.04%; SILAEAFLIE 1.09 127G,
ALt PR 2021/3/11  Flpk3gim 21.248%; EPS 4 0.46 /AL, FlpIgin 21.05%. FlEHE: 28 3 &K
K320 10 Hab, GAKBARLINALA 1.10 /10 &, S3HREK 0.35 1070,
NGB M EAAE Tk —BRE F = 42 Heb Tk PR FEHAAZ
3B A7 2021/3/8 2021 5 3 ARA LT, ATHE o5 F 2020 F 8 A A= 10 FIRAE = 1.2 Zebdfe
2.5 ok ikt T b g2 F 48,
B AT RACE IR (B35 ) A7 PR3] U RIH BRI HE = 500 7 4%

RILIR 2021/3/8
FANTFF LA E, RAZLFTEHR 11.78 1T,
NE BIERA 20 Tek/SIREFE E o ek E gk RA 20 Heb/FREFRE, R
bR FFREis 2021/3/9  B#RFAFAFAL 13.50 1070, HARILT /G A8 IREF R E SR = feik 40 7o/
£,
B ARF NG ILFRE S TAHHEA RGPk 1,460 FAMERL VIR YR
JAE A 2021/3/10 2 4L B A A TR E] 100%BR., KRR G ZRE, LHERERR £ 24 st
at 100%89 JEAR.,
] 2] 2020 S EEILBIC 14.94 1270, B Igim 72.58%; I )aa440E 2.38 12T,
FLER 2021/3/9 B ) .
) bh3% An 585.52%; EPS 4 2.12 /U/M&, F)H3EAn 393.02%.
3] 2020 SR E FIEIK 1034 107, Bl L3 An 17.80%; I )aE44)E 1.19 124,
b 2 A AL 001310 - ) N ’
) bh3gAe 3.07%; EPS 4 1.15 /&, R HIBY 15.44%.,
An35) 2020 B EIEIK 13.18 1270, B HIEA 0.77%; SEIL)3E4FE 0.43 12T,
SR 2021/3/11 B B )
) b3 A 5.62%; EPS 4 0.09 AU/ME, R h3ghn 5.69%.
o ) NG AR EATTHAT R EAE R AL F AL 285107, RERALSFILHAT
By R 2021/3/9 _ ‘ ) N
“H AT BRAL IR R RS B R S A MR B
. NEBETFREHRF. BFLEHRAETENRART G F KBRIFAS) R T A
REHE A 2021/3/9 .
it 5,036.21 Z R, L8] EELAKE) 2.25%.
ok /8] 35 R X %= RED AVENUE INVESTMENT GROUP LIMITED R H—% 4738 A
- Wz ar ot LA Virgin Holdings Limited i K% % 4 7 X5 A MM AZ 4545 40.00 7 5KA= 40.02 7
A ;_,'
7 K, BAATE B S%F 5%, KKBIEEARE, SRBEAMAZE G 58.00 7 kA
80.50 7K, &EATEEH 7.25%A 10.06%.
- 2021 F RN SRR T BT R EASA 4,999 A, T IRAI IR
A H 2021/3/9 _ .
HEAH LS24C0%, &8 BIEARE 6.79%.
i o8 PSR SN T X 8] Y A T SRR RS A i TG R, | A
B ‘ AT 26.03 TR, WKL SRARAIE 41070, AR A8 Bt FaE kg
EF R 2021/3/10

T EFEEIAEA RG] 4 x 100 7 eb/S 450512 758 B 2R 4Rk iR 8 R
#it 400 12T, HIFRTRABIE 2 4,

b AR IE TS @ 0915 BB ik 42 5 9 9/ 32
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A7k 4R

23] R AR

ANE) T E] N RS HRIEAL DA RG] —F 40 Feb/SF R RAH FTEELE T

i St FE R 2021/3/10
° i B EXMLA .
AN E) AL P e K 8] Bt A T 3 ARG R R TG R, =
KRR 2021/3/11 B " . _
T AT 15.00 L/AR, B HEEH AT 0.20 12T,
- » Mr&aREk: B 2021 423 A 10 BA&, 8 AIAAORHEENRLs L, STENE
MR R REHa A 2021/3/10

F B8 1,000 AR, T /ob, sTEFRE P LB 150 £/,

12, ARBERAIAT LAMA. RiETREMK

AL TS 69 405 RAAEF, A 107 REE LK (b 26.42%), H 292 R A
JETFEk (B 72.1%). 7 HRR@AT+ & 69N A 2 LR BRI, Al 2%,
R, TULEER . B PO BAF. B, EMARD; 7 B
VAT L AR AR ERE . FIRE . R RR. HILEAY . RS, F
WA ZAAFH. mFFHM. 2L, TEMH

A3 WIHBEABKEN 7 BRGAT+: XABRE . HRICFRRALAK

HEHEL EFRRAD  RERAF 3 A 12 B&N BB SskEE  BRA 30 B ARBARE R 120 B KBS
1 002109.8Z ALY 6.42 23.94% 92.22% 75.41%
2 300740.8Z  #PRIC 26.95 20.31% 36.46% 60.51%
3 300596.8Z  Alg& 4021 16.31% 14.17% 6.38%
4 000698.SZ kAt 8.35 16.13% 35.77% 68.01%
5 600256.SH  J iL#LR 3.20 14.29% 29.03% 7.38%
6 002068.SZ  EAh Ay 9.20 12.06% 12.47% 56.46%
7 000881.SZ ¥ 43k 11.77 11.67% 25.88% 34.51%
8 002206.8Z  #AF 6.10 11.52% 36.16% 55.61%
9 002812.8Z B3k psy 120.42 11.38% -16.10% 13.60%
10 600160.SH  EALMEH 9.29 10.99% 2.88% 31.59%

$EFR R Wind. FRIEABFT AT

R4 WIARFEABOCEZN 7 ABRREATT: RX B, PAE HFHMzk

KRS EHRRE  RERA 3 A 12 BKEHN B SRS BRH 30 BERSKE  RA 120 B RKE
1 000782.8Z  EiAMM 3.39 -21.53% 15.70% 0.00%
2 603353.SH  FiALE 37.41 -20.86% -8.56% -23.50%
3 002998.SZ  HH KR 11.36 -16.04% 16.04% 8.09%
4 300839.SZ  HEIC Ay 24.17 -15.13% 19.06% -30.27%
5 300082.8Z R &4 11.20 -14.70% -4.68% 4.77%
6 688026.SH  E4F4A 4 70.36 -14.21% -8.21% 13.83%
7 605366.SH  RA4H # 11.04 -13.34% -0.36% -22.25%
8 300243.82  #mFEZHM 13.91 -13.33% -19.60% -6.89%
9 600714.SH 437 6.62 -12.66% 36.49% 17.38%
10 300537.8Z  JAEHH 12.16 -12.64% 8.47% -42.70%

B IERF: Wind. FFHIRIERFR P

b AR IE TS @ 0915 BB ik 42 5 9 10 / 32
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2. ABENTATHRIZAEM 4P LI KBk 2

2.1, A TATIERIE: ATk 558 5 7 K 300 384% 0.95%

BEARA (03 A 12 8), LiEL450F 3,453.08 %, 22 LA A (03 A 05 8 )
#9 3,501.99 = T2k 1.4%; iR 300 $843R 5,146.38 &, 4R LB A T 2.21%; LT
AT KR 3,939.55 5, A LB AT 1.26%; CCPI (% BfLI = mmMisds4c) ik
5,067 %, 3 _EFE A E#K 0.08%. KRB IAT A8 5565 7 R 300 454X 0.95%.

AL IAR GG 405 AT, A 107 R A E LK (&b 26.42%), A 292 2R
Tk (B 72.1%). 7 HRW@AT+ & 69 AR A2 LI BRI, A2 %,
WAL, TULER . B, PO EBAE. BRERL. BB 7 BEK
t@RI T AN AL ERM. ARG W . B TR. LR B, F
HAY . RAFH. BEZH. 2F L. TIEHH.

7 B BATRIZE 234 AL T P, A 128 A B ARAR BB Bk, A S A
Tk, 7 BAKWAT T %69 7008 AMBRCES. BA. T THEK. AERTE.
HhER. R 40D, FigkH . tER. PAG6; 7 B BRMEATT %497 s02: FB. DOTP.
WR M. FTE. KRB, ETE. &4 MDI. DINP. XAM#A. DBP.

i 7 BRI T2 AR A, A 25 A ER L LK, A 34 AT,
7 BRREET AL BN £ “R32-1.8 x —R FH-0.8 x [ B, “HAHER F B5-0.87 x
A ER-0.25 x FEE” . “4845-0.91 x 2h3K-1.35 x AHER” . “T—BR-46K”. “FRA-0.653
x $53K-0.54 x FEER”; 7 BB AT AL 69 258 “TRE-0.8 x RAALL-0.03 x FRAT
Y. CABRAG-134 x ABFTLRT . CZWEE-1.41 x FEE”. “BAK-1.01 x A", “PVA-
21 x BB,

B 1: AT AT FEE30 P F 300 F53 0.95% BE2: 3 A 12 B CCPI & 5,067 %, & LA LK 0.08%

6,000 r
5500
5000 r
4,500
4,000
3,500 r
3,000
2,500 F
2,000 r

1,500 r

6000 - P EAL T % 44 46 $(CCP)
5,500
5,000
4500 F
4,000

3,500

% %) %)
X S
> Vv

P R3004

. 3,000
)

S R RS S o & & S o S o
& & N o> o > & S Q S N o o
3 » » » > > » > > » » > >
R T ds
N P & EACT & i 44 4 (CCPI)

HIERIB: Wind. FFRIESFFR T

I RR: Wind. FTIRIERFFRFT
22, AATLEMAIE: IHEMNFLEREAZ 83.17%, ORI EZRG
K, RiEEALT £k
221, LEEEE “BEPA” RBAIARR

LRI EA “BP A RRAARIR, RIEH LM 2RE, £ 0 LEHEE
A8 o Fo B R AR F A R IR AR 4R 42 AP T R A ATIR 5, R AT AR IR

b AR IE TS @ 0915 BB ik 42 5 9 11/ 32



27 FRIES

158 FaehlE . 2 aks % 7 kakds, #t— iR K ARIRAG R LK Ao Se AR,
Rk, LR AR BT AT R IR A AR S RCE AR . FE R SR EE
B, KragE. NEe. T ae, 568, L2 RE EFABE AT L. K=k
POVA R S @ RRAE BRIV | B Fa 7 AL P 094 R H B 6. BATIAA, LB
A ReTR K AR S BR Fa” SROEA|FT AR IR, S BT BT Ao B AR 5 A AL,
R RiE Ao Sk, PVC. Bk BALTH 5385869 F . o b RECIA St ed
TREIRAE. BRI FRAR, AL TEEAME. FLEEA) 5% I ARAAAT L
Hok S5 F A K.

BF RS TAT R MKE, AASLERFTAELREREBARE.
2. HEET AR G BT TAE B AR fE ARSI £ 5092 K. EFHAE FIAEE
I KA G R B LB B RIRIE T, FLhANRS EE &R d T4 5K &F
B 45 R HIRATR IR T % B KR A2, AL T RSk L AR KT SRRILTEAL R R,
EABARERAMLY, B f8 A8 LT F A RS F L ke TH RS —
T RAT LA R AL, KA ERA, AREFR P Fo S 4IRS HT — L T4T 0k
M E, MR BAT L P it —F 4RI, KRS LORAAE RS HF s
Z#H, BMBRIEHENIERAGHERE, 2RO TEEY. Tk
£9. ALAZTHRENCT T4T: RAB. BT, Xk, L (L. &2,
FIR). R, R, A FF,

S HARe: [MFEs )] 2 AT, g, FHRG; [FALEX] £2%
B ZEEKR. THREE. LAKK. §BAI. BARES. HAE. ERE. =
Ep. AEREE; [ kXkaD] ZHE4E. HRAUT. Bhatk. L&EHA.
#FHFepk. RBEBA,

222, ALt BALH AN RF R, BEAIFRIETLEFFTRATH

AF (3 A 88-12 8 ) MMLFBAELFRE LI, MBERRE. HHRLTE
AEBEBRIR, RERLBEH/ DG L, HIREH . RELFNT B ELH TR,
BACH AN A LR B HE, 4B Wind $048, B AT ATF LR S S 59, &R E 2021
F3 A 11 B, T#gat b TR 83.17%, GIRE ZRZKTF, KMFtHEHAtk
RGN RIS £, KRIRA, MAERZIE HizE 048, 2020 FRES
TR RAG Uk 4 Bk, IBIME T B D3, BAAE 2021 £ L F A0 = 4k Ay
PUHBFZFA. RMNELFEWRE “© 4R W6 ST B . EG A BITE
B TR, ZHRIFH: AT, ENFE BHEWL. FHRG, REEHK.

b AR IE TS @ 0915 BB ik 42 5 9 12 / 32
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B4: KRAKSKRLH £ LEKE 2,167 ok

A 3: REZHENA T HRIH 8 GARTF

PTAZ dbk f Fr R ITHEAM (%)
100
90
80
70 +
60
50
40 +
30

20 -

10

0

NI g; \n NERNERN B‘e N Qu S PV EDOFE S E N P & DD
@q & Q\ SN 00 NN NN NN SN
P P ¥ L i S I A S M

——PTA de bk 51 #7 R ST ARRAL (%)

$¥F KR Wind. FHRIESFR T

kv RKRESKLNMAFERL. B Wind 435, 3 A 11 BAL KL POY &
BREAH 123K, 323 A 4 Ak EH 1.8 X; DTY BAKREA 225K, 8.3 A 48
LA 15 R; FDY BARIA 145 R, R3IA 4B EF2K, KEAZASA-12H)
A RLBEARBENRE, W7 @, BE3 A 12 B, 4% Wind #38, Aeks
POY #M4& 4 7,950 7L/ek, JB) AN A6 ARAE S B RATMH, “POY-0.34xMEG-0.86xPTA”
M ZH 2,167 ik, 323 A 4 B4y K 312 Uk, FRitked LB A4 HE—F
¥k, HRAVAA FHEHII TR IEAEK M, R E#RMADEERALIE, B8k
LKL AR LSRRGS Lk, BN BABK. FHRE. RELK.

A5: 3 A 11 B ZRKAEALR LA EAREAL TR

13,000
12,000
11,000
10,000

9,000

8,000

7,000
6,000 [

5,000

4,000
3,000 [

2,000

POY-PTAIMEG 46 5 i £ 50 -

Tl

3,000 45 |

4 |
2,500 35 |
30 r
25
20
15 +
10

ok

2,000

1,500

1,000

. t
-\ 0 L L L L L L L L L

ﬁ\ - 500
v N N N N N & ® © 5 ©

0
2017-03  2017-09  2018-03  2018-09  2019-03  2019-09  2020-03  2020-09  2021-03

POY-0.34 X MEG-0.86 X PTA (% #h)

& A A & & 9 O QY Q N
N > S N S N N O Q W)
O S A A R
— S R AR L POY UL T R AL — A RECHFERADTY UL AT
——POYfit#s  =———PTAf MEG#4 A5 R HEE R LFDY IR AL

BRI Wind. TTIRIESFFR AT

$ A RRB: Wind. FFRIESFFRFT

FARFEL: A (3 A 8 B-12 B ) #IREH MRS LK, ARIE 0 i 403E,
*648 T 3 R ZAEAE A ik, R4 REARAE, BB, T ARG P 46
MIE SRt LA F. ST HMESEE 15,500-15,800 Tk (AL ), hSIkiAE
16,000 7T/rk (K3 ). RIBEBNBFHIE, TERIRET ELATH TR, BE 2021
F3A 128, HRELFEHL 28 Tk, 23 A5 B THE 1.45%. MELKRERE
I, RIS E RA Dt — P RIR, MRS Bk, BAVR S BRI Rk = &

~E
H %

W) B e 8 415

EARFE Ak 4E 5 O 13 / 32
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L., ZHAFHN: ZRLL,
B6: AR HIRE AN FRY B7: ARKIREL EARE: TR

20,000 10,000 5 .
18,000 9,000
30 +
16,000 8,000
14,000 7,000 25
12,000 6,000 20 |
10,000 5,000
8,000 4,000 15y
6,000 3,000 10
4,000 2,000
5 L
2,000 1,000
0 0 [
o o v el © 9o W > o o W\ > o o W »
R NI G R G NP SO RN
A Q
A AN R R P P I R A G
AL RAE A -1.03 X AR (B4h)  —— BRI —— RIS wASAR A A (Tvk)
P 3 . N =3 E Y €, + 5. < N g2 s
$E KRR Wind. FIRIESFFRPT HRRR: BNBF. FRIEFFRLAT

A4 BEBEENBFHIE, KRB N RLNHBES Hi, £ RATHRELE,
BAG X R5R, BA) R L 89K, RS FHBREM. £BATH PTMEG 4
% EAT, HRATLE MDI ML T &45, MR IERYF. RFB)EFHIE, 2%
I RE R, BRASET RRALAKRE LA, B0tk RX 24 40D R4k
M1 62,000-65,000 T/ok, B &, AREDNBFHIE, KARLESLH 2.60 %
b, B G EAFE T, Bs T RE R A AR, RAVAY, R4 8 TS
RFARE EAY, BAAARTHEGEEST, FUTEHNTUTRL T H AL XK R
RIBAT, TR EEF,

B8: RAZLET, ARARLHEIREF B9: ARRBAREAERRE

70000 [ . Rt s 54 £ 10
60,000 |- o
8
50,000 |- 7
40,000 6
5
30,000 |-
4
20,000 3
10,000 2
1
° 0
PR I R PP S P R NP R PN
AT S T T T T T T T T T FPFLELI P I OF
N D S O A
m— R £ R4E4A0D-0.77*PTMEG-0.18*4.MDI ( % #ifh £ )
—— 4MDI(Hi ) .
—— PTMEG(1000) "RLEAE (Fh)
£4£40D
¥ N . - [N N 3 oz, - [N
HAERR: Wind. BNEF. FFRIESFR AT BAERR: BNBF. FIRIEFFRAT

2.2.3. MDI: XJF MDI ¥ E4m, T Hhins R EmB

MDI: (B e RXRTRAME, AF MDINkivE4. 3A 38, BRKR
WLFE &, BHMRETEMNDNFRERE L) CREEFIES, HiTd THER
K, EMIDAFRAZ N T R R ARE, RS E TR, & TRk
IR, HREH K EA MDI. TDI. MDUTDI i85 Fi A % ALBE = &bl T 4 7

b AR IE TS @ 0915 BB ik 42 5 9 14 | 32
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SEPA R, & TATH MDI bkt be, Tl L RAR, StHMATHELTH
GG, TEHESENTRIBAS, THERAZK S, BAEAKRE MDI 3504
T, #BENRFHE, BE3 A 13 8, E£K% MDIIRMA 27,050 /b, 4&3
A 5 BT 1,700 Tk, 7 Aeqb s 48 R J A MDI 344 28,000 7T/7e, B AT
BEREAGHT, mATHEEE T, s EFRE, u&/fwu
FAN, WhE—RAE L F R, BAT, EREHM AL TIFESERE, B
FEARAFHEAT. BAVAAMEE T iR L&su iR F Bsh, Ao ki kA% R eA
BRY, ABBRETHEREILGT, haiT L9 4 %45, MDI T WA 4R 5%
T, BMAL MDI IH Lk “A=4wW” iTH, FRILFEALRELTITHL
A% H, BT FELEFE,

B10: %4 MDIHWE2HFTEE B11: 4 MDI#HEH % E

RAEMDI 4 5 #h £

LMD 4 5 £

40,000 L 3,000 35,000 3,000
_ ok
35000 7L/
1 2500 30,000 2,500
30,000
2,000 25,000 2,000
25,000
20,000 F
20,000 1,500 1,500
l
L
15,000 I 15,000
1,000 1,000
10,000 10,000 F
- 2 ‘-r--—'° 500
5,000 Fin NI 5000 F 500
0 | L . . 0 . : .
® 9 N TR T S RN S SR (N RS o - - N
@ & %\ N q\ q\ c»\ u\ q\ \\ Q\ Q\ Q\ NN NN
,@\ > S ’» %@, Q’» q/B %Q ’»@ \%\’5 \%\'—: \Qﬁ \%\% %\\\ \q\\ \Q\’\, \q\"a \Q\ﬁ \Q\Q Q\\\ f&\\ f&\"j ,»m\"’ ,\9\'\ H'Q\Q Q\\\ ’»\\\ »\\’5
"MDIU74><7FJI}014>< f’i%osex&al —K"MDI R S I S P A S N
— i — (G
TA () ) HMDI0.74 X R H-0.14X PEE-056X it fl, o K e o S MDI e (5 $) EE e
R R: Wind. BNEF. FRIEFFFTAT R R: Wind. BNEF. FRIEFFFRTIT

224, KRumMhrE LR, PRIGH. RRICGEEETH, Tutdsiier 2%
A&

“hm: AR (3 A 8H-12 B) bW HMis LikA £, R4 Wind 4%, 3 A
12 BB ERLBRTHN (FRN) 4 1,764 /b, 33 A 5 8 L3 107 ek, 4
Fs%, 8 BFHIE, F M LhaB S T RS A 3,386 ek, 14T T ARt 2,829 7
b, BARATLF T ES 83.5%, RLER (3 A5 A8-9 8) T 12%. KEHMHLK
TAF IARS, X REBN. RN FERFA LS G AA S, SRS DR AK. F
Kk, RRIEAT L K@ X Bxd B HILhakE RIG 3%, Tt b ik 4
FAEE, I Wind o8 )N B FHE, BTLEZ2RTIFREBAT-EHNA
104.23 Tk, T H LG FRIGEEAN 69.25 Fek, B ERA TR 6.67%; X
RIEFBEAH 2.54 ek, B ERE LK 111%. HI00 R3S, ERAERKR. BLRAR.
A, A PR, KREE S AT A ERAE &G, RWXEAHE, EAsE,
AR M LKE, FHERIKE, EAN@EHA. RE3A 128, bl
B 95.66 Fek, L LK 0.13%. B AT-FHIEIE . RRIEF L 2T
JEAr T, RAVBUH LA L2 8 A 5%, THERREHRSEWET, bl kb
HAE T, bl sk S hiRia /7, LBIFE: ZAKT. LEREL. ZBER.
L ZL,

TG A £ 3B B 15
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B12: AR LhmMAE ) 1@ AT

3,000

2,500

2,000

1,500

1,000

500
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80
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20

T HW(F M) E R AR (k) —WBIEA (Trvk, Ahh)
— FREBLEBANG AN (LIEZEH, £4)

IR Wind. B

B13: REPRIEBEARATH

BF . FFRIESFR T

B14: ARARREBELTH

200 -
180
160
140
120
100

80 -

60 -
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KR BNEF. FIRIERRPT HAEFR: BNEF. FIRIERRPT

225, BERENBRIET, RAREA TR

BB AB (3A8B-120) BRWHSHILEE, KB ENBRKRTHNE S
FEEAT, HATBE BRI AS LR 2L IUF S48, Tar) RARAE K, AFEEER I MR
EAHE. 4945‘}-9?15% AR, R SE A AT XA R R, BB BRAT S B HIE
1. BRBENBFHIE, 3 A 12 BEBRMRIERH 6,121 Tk, 3 A 5 BTHK
1.96%. BEriss, 45802 F5HE, $ﬂ(3ﬂ85425)§ﬁ@&é?“%%%
1523 7ok, B LR ZEHPRY, FLERF TR 30 6 BRBEEEBIER
RAZNE, BAMKAFEAT, FdRA. idemgma FI125ERKRE, %i‘ﬁ\fﬂkﬂ-i
KFFLEARIK, B AT 2 4E. ER%, BATEANEREH B, AEREER

~E
H %
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27 FHRIES

A7 B R

B15: RKEBBNEARFIHEE

HEEERRE 2 AMBHIE B AR B TI55RE, BIRB B0 AP BAME, K
BTt mte. WoisdF PTA XL EE V015, REEREEET TRARA. BA
F &, T SN BERA—EMAREY, 50 R%, RED| LM, KEEHFE
E LRMEARR, BATRA) REHS PARILEAT, ERATLES FIRALIE
T BE3IA 138, BB REAEEH 725 ok, 3 EB THE 2.03%. % H474:
gles. ZHkRE. LERA,

B16: AEBBRAELIETHE

6500 -
5500 |7
4500
3500 |

2,500

BRI £ BBRAEAE ()

1,500 r
500
e ,\\b D \\"w %\’5 %\b %\Q \\'\/ q@ q\b q\q \\’\; & B\b & \\’\' O
’\9\ ’19\ q9\ n,°<\ q9\ ﬁ?\ ’\9\ ’»Q\% ’\9\ q9\ a9\ f&e ’»@' %@w ’\,@' ’»@Q '\,@'
EhB2-0.545 X P A% Ll B BR A E (Fok)
BAERR: BNRBF . TORIEFFTAT HIERR: BNRBF . TORIESATAT

&5 AR BBMAEIRIZ

2.3 RREATLATE LR FHREIH T ELEBIE, @ 5L RTL
7R

R4 ] 3 REEHTIT = LK BRE, & &usRTkEd#, #ATELKR
W, 3 A 10 8 B4, FREEE R = kAR IB R X S NI OTRF AT, ZE
XA PR EFRASHG R EE. FRARSIZHAR, #R 9 £2REGEE. Al
AR A (AR AE A&, AR TARFEREKE. 500 64054, 10,000 & 22
M. Bl /e B R HEB NIRRT S, DAFrT R FE(PTA)F» L =B (MEG) A £ /R
B, BT AR 270 b BB (K. 424, BIE. WA A TR, ETE &
FAE 180 1270, MM 3650 w AL (LIFEREFIEAH 150 &), &AMNIAA, ZRE
89 RN — T RAFI RS A LATL 47, A AT HELRARFAMSE. £
HARe: FHRG,

3. REAKIMBATE: 128F =& BE LK. S1FH T

7 B RAVRIFE 234 AL L F S P, A 128 F F M AR4R LB Lk, A 51 A
Tk, 7 BAKMEATT 469 = %R R LB, RA. O . TIEHIR. R T Es.
HER. R 40D. F4kH . HER. PAG6; 7 B BRWEATT %4975 FE. DOTP.
WA LK. FTBEE. RE. ETE. K& MDI. DINP. RAM#A. DBP.

1 AR S tias ket 2 5L

G/ RAREAT

3A 12 B4k 3 7 B #SkE 30 B AKX 3K 2021 FA7EKEKE
WTI 63.83 £/ 0.47% 13.52% 31.55%
At 66.74 £ UIAR -0.21% 13.43% 28.84%
% Jash 4,937 /v, 0.94% 12.52% 18.08%
RARAIR 2.75 AU RREAE -1.12% -6.44% 8.15%
HARARA 3,341 /v, -2.68% -15.46% -47.24%
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27 FiRIEH

A7k B3R
3A 12 a4# 45 7 B #BkE 30 B KIS 3K 2021 FAREkiE

BALA, 4,119 Tl 3.21% 6.96% 2.67%
T 1,180 S 2 18.00% 38.82% 18.59%

7 M 8,230 Tl -1.32% 19.28% 13.52%
R 6,580 Tl -0.84% 29.32% 54.21%
SREF 7,037 ek, -8.13% 19.70% 26.54%
R 5,842 Tk, -0.98% 25.96% 57.68%
—¥R 5,592 ek, 2.75% 17.92% 43.49%
EX 9,588 ek, -1.66% 26.79% 51.59%
PX 5,610 ek, 0.00% 8.09% 20.39%
PTA 4,590 Tk, -3.37% 15.91% 25.75%
MEG 6,162 Tl -3.28% 28.54% 40.97%
R h 6,450 Tl -3.01% 19.71% 32.99%
Y POY 7,825 Tl 0.00% 23.72% 33.19%
4 FDY 8,050 Tl 0.63% 23.85% 37.02%
s DTY 9,400 Tl 0.27% 16.77% 23.68%
R Bs /et st 7,550 Tl -5.63% 16.15% 26.89%
T B 14,600 ek, 5.04% 24.79% 29.20%
48t R 27,204 ek, 9.14% 21.67% 26.60%
PA6 15,175 ek, 1.51% 16.28% 24.64%
PA66 39,233 ek, 12.42% 23.90% 27.38%
) Wi B 16,000 ek, 11.89% 33.33% 33.33%
Ji tosa of 19,000 ek, 9.83% 15.15% 18.75%
£ 40D 65,000 Tl 14.04% 41.30% 71.05%
T 898 Tl 2.07% -3.44% 2.51%
ik 3,808 Tl 8.92% 8.92% 16.74%

o B2 2,017 Tl 2.86% 7.06% -7.98%
i3 1271 Tl 3.17% 3.50% 1.68%
Bt T B8R 6,244 Tl 2.58% 27.09% 51.37%
DMF 10,492 Tk, -1.64% 0.09% 28.61%
GETEE 13,992 ek, -8.05% 53.32% 59.07%
FTE 10,300 ok, -8.44% 24.10% 20.82%
et 11,217 ek, 10.24% 36.93% 45.05%
L 97 24 2,700 /o 0.00% 3.85% 8.35%
F K SRR 9,650 /o -0.52% -0.52% 8.03%
A 5,000 Tk, 0.00% 5.26% 13.64%
Af4e 8,774 Tl 0.00% -0.69% -2.64%
. AT 3,662 Tl 4.18% 17.90% 5.59%
ZRATH 7317 Tl 2.09% 2.09% 14.92%
R22 14,250 Tl 3.64% 7.55% 1.79%
R134a 18,750 Tl -1.32% -1.32% 4.17%
R125 27,000 ek, 0.00% 0.00% 0.00%
R410a 18,000 ek, 0.00% 0.00% 2.86%
fehe 537 3 374 ek, 0.00% 0.00% 0.00%
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27 FiRIEH

A7k B3R
3A 12 a4# 45 7 B #BkE 30 B KIS 3K 2021 FAREkiE
%5 17,133 Tl 1.60% 3.88% 8.27%
B 5,235 Tl 2.61% 2.61% 6.10%
BB 245 1,723 Tl 1.95% 12.39% 9.75%
B R —4% 2,309 Tl 0.00% 10.90% 13.02%
BRER — 4% 3,000 /o 0.00% 22.45% 27.66%
Z IR BB 4h 5,373 /o 0.00% 0.00% 0.00%
A AE B4 6,620 /o 0.00% 0.00% 0.00%
B RRA 3,057 T/ -0.49% -7.48% -6.17%
JFE 2,056 /o -1.77% -1.58% 16.36%
ZRAVE 8,340 /o 11.11% 22.77% 21.57%
A 674 vk, 1.81% 20.36% 20.14%
i 2,083 Tl 2.36% 2.41% 3.99%
FRERAT 2,932 Tl 0.03% 0.72% 0.76%
ALL AN 2,078 vk, 0.10% 2.26% 3.33%
ARG AN 2,319 Tl 0.04% 1.44% 3.02%
R 1,765 vk, 20.97% 35.98% 33.01%
Joth 229 /o 0.44% 0.44% 1.78%
B 375 /o 14.33% 10.95% 3.02%
TR sk 1,678 /o 5.60% 13.30% 17.18%
. BJR Ak 1,584 /o 5.53% 13.96% 22.60%
RARBEAR 503 T/ 2.05% 5.41% 2.66%
) PRBE A 2,087 /o 11.07% 13.12% 7.80%
W5 4,020 Tl 6.74% 15.45% 7.29%
HEg 375 Tl 14.33% 10.95% 3.02%
W% % PVC 8,495 Tl -2.54% 20.38% 17.11%
ENES 11,188 Tl 4.43% 36.44% 39.76%
TDI 17,863 Tl 3.93% 40.24% 52.35%
4 MDI 25,650 Tl -1.57% 31.09% 40.42%
%, MDI 28,750 Tl 0.00% 24.19% 31.28%
BDO 30,000 /o -3.23% 86.72% 138.10%
R A B DMF 10,492 /o -1.64% 0.09% 28.61%
=t} 11,217 /o 10.24% 36.93% 45.05%
IR B 10,533 /o 1.94% 35.04% 49.04%
AR 18,750 /o 1.08% 12.73% -0.88%
Hon R 19,350 Tl -0.94% 12.72% -0.43%
BRI Bk 15,625 /v, 0.00% 12.21% 0.81%
ko 19,500 /v, 2.63% 5.41% 11.43%
BEAR 14,000 /v, 0.00% 0.00% 1.82%
o 29,812 Flvk, 1.75% 3.51% 9.21%
R Az 180,000 /v, 1.41% 4.35% 4.35%
H A 16,700 Tl 0.00% 3.09% 12.08%
AFE 76,000 Tl 0.00% 0.00% 0.00%
2-F-5-FF Ao 87,500 Tl 0.00% 0.00% 6.06%
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W

AT B3R
3 A 12 B4t Fi5 7 Bk 30 B KRS 4K 2021 SRSk
24D 18,750 Tk, 0.00% 2.74% 10.29%
T 4% 3 20,000 Tk, 0.00% 5.26% 5.26%
st AE A AR 13,850 ek 2.59% 10.36% 38.50%
U VR 1,450 Tk, 0.00% 9.85% 9.85%
Kak (H4R) 15,800 ek, 0.00% 10.49% 17.04%
KaH (Laosh) 19,300 ek, 5.46% 10.29% 20.63%
—WEE 3,487 ek, -0.09% -5.71% -8.33%
i 1,271 ek, 3.17% 3.50% 1.68%
Hrtmie T - —
PR 3,092 ek, 4.00% 10.39% 17.84%
o, st BB B AT 85,463 ek, 2.37% 16.70% 58.75%
I BER R AT 82,000 Tk, 2.92% 16.56% 59.30%
48 R 1.2 T K 0.00% 0.00% 0.00%
489, R R 56,000 Tl 12.00% 33.33% 34.94%
7 B 11,200 Tk, 2.75% 47.37% 45.45%
Y BR B 15,100 Tl 14.39% 49.50% 49.50%
R B T B 19,100 Tk, 0.00% 63.25% 67.54%
7 W BR 5 B 20,000 ek, 2.56% 50.38% 55.04%
ARG — - —
KREAA AR 11,800 ek, 0.00% 10.28% -0.84%
FEy 8,838 ek, 1.59% 31.79% 42.25%
7 B 9,100 ek, -1.71% 16.41% 57.79%
SE A 23,800 ek, -4.80% 21.43% 85.94%
R 10,200 ek, 1.99% 10.07% 12.58%
Bk R 9,345 Tl 0.27% 11.05% 13.55%
8 A B RS W% % PVC 8,495 ek, -2.54% 20.38% 17.11%
Tk PVC 9,517 Tl -0.08% 24.36% 15.96%
ABS 18,142 Tl 1.03% 7.90% 9.57%
T =¥ 8,500 Tl 1.19% 30.77% 7.59%
R AR 14,583 Tl -6.67% 3.49% 7.56%
B THRIR 14,450 ek, -0.78% 13.44% 27.39%
%
MR T Hefi 13,112 ek, -2.24% 17.60% 26.85%
TR 21,225 ek, 17.27% 26.44% 22.95%
AR 23,286 ek, 6.19% 10.51% 19.85%
Yk £ VA 370 FUIF 1.37% 2.78% 5.71%
%% % BI 155 FUIF 0.00% 0.00% 0.00%
k£ B2 92 T 0.00% 0.00% 2.22%
Yok & D .009 .009 409
o g 4 % B6 128 TN 0.00% 0.00% 2.40%
Y % VE 75 TN 1.35% 7.14% 15.38%
k¥ K3 65 TN 0.00% 0.00% 10.17%
2%A & 74 UL 0.00% 5.71% -1.33%
g 260 TN 13.04% 13.04% 30.00%
R R 24 /TR 0.00% 27.03% 27.03%
EE N — .
98.5% #1 & B4 12.5 T 0.00% 5.93% 32.98%
pz3 e Y 13,428 ek, 0.92% 2.74% -0.59%
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27 FiRIEH

A7 B R

3 A 12 B4t Fi5 7 B Ek#EbE 30 B KBRS 3R 2021 SFAikekhE

H A DMC 24,500 Tk, 6.52% 16.67% 11.36%
IR K: Wind. BNEF. FFRIELAA AT

3.1. AEAKIBMEFEEHAT AKROE. REAFHAR

7 B RAVRIZGG 234 AL T E L, A 128 AR L AkAR BB Bk, A 51 A
Tek. 7 BRWET T 26 nR: AKROE. BA. O, TR, AR TE.
B, AL 40D. FskH . vTER. PAG66; 7 BBk AEI T 4452 FBE. DOTP.
WA LK. FTE. KREF. ETAE. %4 MDI. DINP. XA#i. DBP.

£6: ALLERMA& 7 BREIH+: BB, RAFHH

RS Ak A 34 12 844 21 e 7 B RN A 30 B RS WABRR SR
1 A ER LBS 18,000 Tlok, 33.33% 71.43% 73.08%
2 RA 1,765 ok, 20.97% 35.98% 33.01%
3 TH 1,180 £ U/ 18.00% 38.82% 18.59%
4 T AR 21,225 Tl 17.27% 26.44% 22.95%
5 F i BR T B 15,100 Tl 14.39% 49.50% 49.50%
6 HhER 375 Tl 14.33% 10.95% 3.02%
7 £ 40D 65,000 Tl 14.04% 41.30% 71.05%
8 BREkH 356 Tl 13.38% 14.10% 33.33%
9 o5 260 s 13.04% 13.04% 30.00%
10 PA66 39,233 ok, 12.42% 23.90% 27.38%

¥IERR: Wind. BNEF. FFRIESFAT

X7 AT FRN4E 7 Ak@EH: FEE. DOTP F4i%k

BRWGHEL #is2 3A 12 844 45 #H# 7 B ARBkEE A 30 Bkekie  NRA S REtE
1 ¥ 14,562 TU/ek -10.27% 30.89% 25.01%
2 DOTP 13,150 TU/ek -10.24% 20.09% 20.64%
3 WA T 7,107 TU/ek -9.91% -11.02% 8.62%
4 FTE 10,300 7L/ -8.44% 24.10% 20.82%
5 KRBT 7,037 L/ -8.13% 19.70% 26.54%
6 iETER 13,992 L/ -8.05% 53.32% 59.07%
7 4 MDI 25,650 7L/ -1.57% 31.09% 40.42%
8 DINP 13,950 7L/ -7.00% 33.49% 29.17%
9 R AR 14,583 7L/ -6.67% 3.49% 7.56%
10 DBP 11,850 TU/ek -6.32% 33.90% 45.40%

4B FR: Wind. FNABF. FFRIEAFT T

%8: LI F R4 30 BRI BDO. AMBEE LB F4K

ReHEL Wrie% AR 3 A 12 HH#s 2 43 Wi 7 BHRKE 4 30 B ERBE BB F Rk
1 BDO 30,000 ok 3.23% 86.72% 138.10%
2 % M BR B 18,000 ok 33.33% 71.43% 73.08%
3 B T B 19,100 ok 0.00% 63.25% 67.54%
4 ETE 13,992 ok -8.05% 53.32% 59.07%
5 b S 20,000 ok, 2.56% 50.38% 55.04%
6 K BR T By 15,100 ok, 14.39% 49.50% 49.50%

b AR IE TS @ 0915 BB ik 42 5 9 21/ 32



27 FiRIEH

A7 B4R
itk 3 A 12 BMdE 43 #rHe 7 B ARERIE 4 30 B kBT SRR
7 M ER 11,200 Tl 2.75% 47.37% 45.45%
8 A4 40D 65,000 Tl 14.04% 41.30% 71.05%
9 TDI 17,863 Tl 3.93% 40.24% 52.35%
10 eV R 4,783 Tlok 3.42% 39.91% 41.15%

FIERF: Wind. BNEF. TFRIELFTFT

£9: I F M 30 BRI+ WAK. BEARRAFBREAR

KEHL 64 AR 3 A 12 B4t ¥ 4 WA 7 BB 46 30 B AkektE NSRS ikeR R
1 A 1,001 ek -3.00% -18.29% -27.93%
2 B ARAA 3,341 ek -2.68% -15.46% -47.24%
3 ZH Kk 527 ek 2.77% -14.17% -11.58%
4 W 7,107 Tl -9.91% -11.02% 8.62%
5 B RRE 3,057 L/, -0.49% -7.48% -6.17%
6 TR 2,494 Ik, -3.37% -6.45% 9.92%
7 RARAI 3 £/ T E R -1.12% -6.44% 8.15%
8 — W EE 3,487 Ik, -0.09% -5.71% -8.33%

k% (CER 4 .-
9 ) 575 ES Wi -4.17% -4.17% -0.52%
10 R32 13,500 Ik, 0.00% -3.57% 3.85%

$AERR: Wind. BN AEF. FFRIEAFT AT
4. KRR IMHEATH: 25FMERE LK. 34 F Tk

41. AREEMBENERIZ: &7 LN ERNA LR

97 B ERARIZE 72 A F RN E Y, A 25 AN 24 LR Lk, A 34 A TR,
7 BAKR@AT B A9 £ “R32-1.8 x ZZ Fhi-0.8 x A MR, “AHHER T B5-0.87 x
RMER-0.25 x FEE” . “4845-0.91 x 4h3K-1.35 x FHER” . “T —BR-465K7. “FRME-0.653
x 45,3K-0.54 x FEER”; 7 B BRMGAT AL 69 £ “FREE-0.8 x RAALL-0.03 x LA T
B AR RAG-134 x ARSELRT . CZWEE-1.41 x FER”. “BAK-1.01 x A", “PVA-

21 x 857,

B17: AR TH-BREHEY K B18: &R PX-ERbH £ %%

1300 e L i 4 5 i 2 P, 1% 1,200 7%7&/% PX- % i i 46 5 4 £ e 1 600
1100 f I 1,000 1 500
900 goo F

700 F 600

500 400 F

300 § 200 F

0 L L L L L L L L L 1 )
2019-07 2019-09 2019-11 2020-01 2020-03 2020-05 2020-07 2020-09 2020-11 2021-01 2021-03
PX- 7 i it (4 4 ) — T I i A —PX 146

00 s s s s s s s s s s
2019-07 2019-09 2019-11 2020-01 2020-03 2020-05 2020-07 2020-09 2020-11 2021-01 2021-03

CHh- B il (5 %h) o i i A — U A

FAERF: Wind, BNEF. FFRIEFHR AT HIERB: Wind., BNAF. FRIEEAMT
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27 FRiEH

AT B3R
B19: AF PTA-PX #r £ @5 % B20: & POY-PTA/MEG #r£¥ X
oo o PTA-PXfiis 5 i £ e 12 POY-PTA/MEG##5 5 # £
11,000 F 13,000 3,000
10,000 2000 12,000
9,000 11,000 2,500
10,000
8,000 1500 :
9,000 2,000
7,000 8,000
6,000 1000 7,000 1,500
5,000 6,000 1,000
4,000 500 5,000
3,000 4,000 500
2,000 0 3,000
2018-07 2018-11 2019-03 2019-07 2019-11 2020-03 2020-07 2020-11 2021-03 2,000 0
2017-03  2017-09  2018-03  2018-09  2019-03  2019-09  2020-03  2020-09  2021-03
e PTA-PX X 0.655 (% 44) e PTAM 46 —PX
w1 POY-MEG X 0.34-PTAX0.86 (% 41) ——PTA# 4 ——POY 46 —— MEGH #
¥R R Wind, BNAEF. FRIELFREHT HAERF: Wind, BNEF. FRIEFFRA
B21: AR A%-ARA £ 8T X B22: AR AKBHEY X
¥ A A B 2 L 600 ;
0 e mh-ARAHShL xa A 5 1 £
1,150 12,000 ok, /b, 4,500
11,000 4,000
950 10,000 3,500
- 8,000 2,000
7,000 1,500
350 6,000 1'000
5,000 500
0 0 4,000 0
2016-03 2016-09 2017-03 2017-09 2018-03 2018-09 2019-03 2019-09 2020-03 2020-09 2021-03 q9(\\% q9<\® < \«\0’9@\% @\q,\‘e ’\9@% < @\Oq’g\q\% (\98\“ @8\9 < \“\0(\5{‘9\% (&,‘9\6 ’»&Q\% < "9\0@%\\%
— - X L2 () — T A — A v v v
M ER-0.74X M (A5 44) — T M e R
HA/ARR: Wind, BNEF . TFRIEFHPF FAEFR: Wind, BINBF. FFRIESFFRTF
B23: AB RIHRTFENES K B24: RERERTEMEBEE
A A ) E 3 .
AR F B A 5 £ TR TENE M £
12,000 5,000
4,500 5,000
10,000 4000 16,000 vo00
8,000 gggg 14,000 '
6,000 2500 12,000 3,000
2,000
4,000 1,500 10,000 2,000
1,000
2,000 ’ 1,000
500 8,000
0 0 6,000 0
2017/3  2017/9 2018/3 2018/9 2019/3  2019/9  2020/3 2020/  2021/3
M B P B5-0.89 X A MR -0.39X W EE (5 4ly) e P BY e 7 15 B

4,000

00)

' ' ' ' ' ; ; 4 (10
2017/3 2017/9 2018/3 2018/9 2019/3 2019/9 2020/3  2020/9 2021/3(
e TR T B5-0.59 X W EL-0.6 X ETEE (Fdh) e F TE] e 7 B

¥R F: Wind. BINEF. FRIEFAFRP

FAERR: Wind. BNEF. FFRIESAFRFT

4ol A IS @ 6945 SR E Ak 4R B B

23/ 32



uk

\\-
a\\

\

AT B4R

= .
A 25: A ERBRN EFEE B26: B R2 M E%E
£ x5 an N
ARBRMIEM £ ;
15,300 0,000 R22M# 5 £
30,000 14,000
14,300 8,000 ok, Tk
13,300 7,000 25,000 12,000
12,300 6,000 10,000
20,000
11,300 5,000 8,000
10,300 4,000 15,000 o
9,300 3,000 10,000
4,000
8,300 2,000 5,000 2000
7,300 1,000
0 0
,300 0 2017/3 2017/9 2018/3 2018/9 2019/3 2019/9 2020/3 2020/9 2021/3
2017/3  2017/9  2018/3  2018/9  2019/3  2019/9  2020/3 202009  2021/3 e R22-15X = 5P 1-0.53 X 2 ALfk (% &)
A E-2.35 X B B2 X B () —_— A
— AR ———R22: #ILEM
—_— () —Z T ()
e BBR (5 dh)
FAERF: Wind. BNEF . FFRIEFFRAT HAERR: Wind, BNEF. FRIEFFRAT
B27: AR RNRNESHF B28: AR RI25 #2487
R332 4 50 £ R12564& 54 £
4 50,000
40,000 1 ss000
40,000
30,000 5,000 35,000
30,000
25,000
20,000 3,000 20,000
15,000
10,000 1,000 10,000
5,000
0
0 1,000 SR S BN S A S o B A WP s IR\ S C B S NI )
2018/12  2019/3  2019/6  2019/9  2019/12  2020/3  2020/6  2020/9  2020/12 2021/3( ) N @"\ @*‘b\ @3}\ @3\ W@q\ wm\q\ 19\“\ ,»n\q\ w@‘*\\ q,m"'“\ st“\ W&Q\ W&“\ ,»@9\\ ’é\,\\ W&\\

o R32-1.8 X LT 12-0.8X A AFE (F5hh) e 5 LR

e R125-1.55X 79 S L 4-0.92 X 2R (% 4h)
— A

—R125: i EAL

—R32:37 I E AL e ZRP AR (A e W ST (s )
HHERK: Wind, BINEF. FFRIESFRFT HIFEFR: Wind, BNEF. FFIRIESFLAT

E29: KB R1dahEF K

B30: AFC_BMEY X

R 16,000 -
R134aih 4 5 £ Rt [ T
40,000 24,200
14,000
35,000
19,200 12,000
30,000
10,000
25,000
14,200 6000
20,000
6,000
15,000 9,200
4,000
10,000
4,200 2,000
5,000
0 (800) e b e o b ot e TR
2017/3  2017/9  2018/3  2018/9  2019/3  2019/9  2020/3  2020/9  2021/3 PO e e RIS g the st b s (b= (UMD b s o b= o g b= 4 AT e
_ - A A g AT A A A A I A A A A A A A A A A d AN AN ANANNNNNNNNANN
—R134§§-0.88><;$LL%-1.35><§L:R$ (& 4h) SRRRRRKIRIRRK]K]R]IRIRIRRIRKLIL[L[IRRIIL[|KIRIRIK|KIRIKIKIIK/RRRR
p—
——RI34a: LB — L EA L BR-0.TMR K093 R RL-T00 2 7 R AR
—ZHC ) — AR BT ES R
— FHE(98%): 1) A
- LB (AA)(500KG): 4 F 3 X
5, b ) . <= O S+ 2 s P, + 5. . <z OE S+ s
$AER R Wind. ENRBF. FFRIEAF R HAEFRR: Wind, BNEF. FRIEAHRPT

4ol A IS @ 6945 SR E Ak 4R B B
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AT B3R
E31: A8 PTFE #4442 BI32: AR F B £ 4
70,000 FEEMN A S50 £
Tk, 4,000 3,000
65,000
60,000 3,500 2,500
55,000 3,000 2,000
50,000
2,500 1,500
45,000
40.000 2,000 1,000
35,000 1,500 500
30’000 1 1 1 1 1 1 1 1
2019/3 2019/6 2019/9 2019/12 2020/3 2020/6 2020/9 2020/12 2021/3 1,000 S S 0
L . . AT QA QY & & D YO OO Y S S D Y
—%Wﬁb*ﬁ%%*ﬁ—%mﬁ.bkﬁ%ém% %Q\ (\9\ q9\'\ WQ\ ’\’Q\ %Q\ (\9\% '\9\ '\9\ ’\9\(\9\9 '\ré» ’\‘Q"\/ "\'6\"\9’\9 '\9"&
T4 09 LKA SIS 209 7, 2 A2 3L
ReaROHARAE —RERAEILR —ELEX R () —— PA —— RS ()
HIERR: BNABF . THRIEFHR T HAERF: Wind. BIEF. FRIEFFRLAT

B33 ARARKREMEST X B34: KPEBER-FEMNEEE

Bk R EMAE M £ BEERNAE SN £
5500 6,500
2,300 5,500
2,100 '
1,900 4,500
1,700
1,500 3,500
1,300 2,500
1,100 :
900 1,500
700
500 500
IO S AR S (U N N NG I e I R R A R N I SR I R BRI
SO OMEEN. RN AN RS N SO SO SRR AR T AP E T OO D NS DD
I T A A PN R A A N N
P R F 12X TR ——k e—TRakk (G 4h) e B AR -0.545 X T A e P EY e i i
HA/ARR: Wind, BNEF . TFRIEFHPF FAEFR: Wind, BINBF. FFRIESFFRTF

B35: RAL-B-FENEZEE B 36: AFEFRETF W EMRZE

. 5 20,000 e 10,000
L_EhE5MhE (Aot ()
10,000 5,000 18,000 9,000
9,000 4,500 16,000 8,000
8,000 4,000 14,000 7,000
7,000 3,500 12,000 6,000
6,000 8,000 10,000 5,000
5,000 2,500 8,000 4,000
’ 2,000 61000 3'000
4,000 1,500 : '
3,000 1,000 4,000 2,000
2,000 500 2,000 1,000
QL 2N N0 O QN0 L DN D o I T I = T B = = B BT B
S5 5388323223588 s o SE9S55553833833883232338¢+d
SESRERIRZgEILZgRIIGS RSRR2R222RRRRRRIRLILILLKRKREKR
e U ZAF-1.3X VAL (4 4h) — B e— R SRR AT-1.03 } EAER (Bh) —— BN —— RN
HAERB: Wind, BNEF. FFRIESAFTR AT HAERR: Wind. BNEF. FRIEAFTAT
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z RUE ST

AT B4R

B37: ARABBR—ENET X

B38: ARABBR M EALE

BB — A 50 £
BB Ak 50 £
4,500 2,000
4,000 1,800 3800 7% g Rk,
' 3,600 12200
3500 1,600 :
3,000 1,400 3,400 1,000
12
2,500 1,022 3,200
2,000 ’ 3,000
800
1,500 2,800
: 600
1,000 400 2,600
500 200 2,400
o 0 2,200
2018/3 2018/9 201973 2019/9 202013 202009 2021/3 2,000
B E (B ) e A e SR e () 2018/3 2018/9 2019/3 2019/9 2020/3 2020/9 2021/3
e e E (b)) e—ER T AR em— R R e BUER ()
W, N . =7 N ~ W2 ;‘
¥R B Wind. BNEBF. FRIEFFR P #HERF: Wind. BNBF. FRIEFFRFT
B39: ARARAS MDIN£%F B40: AR MDI W £% %
. % MDI 4 54 £
A P 4
10000 EAMDIN# 5 M £ 3,000 35,000 3,000
35,000 2500 30,000 2,500
30,000
2,000 25,000 2,000
25,000
20,000
20,000 1,500 1,500
15,000 15,000
‘ 1,000 1,000
10,000 10,000
500
5,000 5,000 500
0 0 0 0
ACT AT BN N S S AR RN SR R RN AR NN
ISR S ”Q\qu\\ S @9 n\\ RN & & \%\ & ‘g\\ \q\\ & \0’\6 \q\ NN RIS
—’EAMD%74X$K X PO sEX A 5 AMDI RN & q,\ S AN
s 3l — R (7 4]
_ﬁi (4 4) ) e S MDI-0.74X R Be-0.14 X PEE-0B6 X il fl, = e o o MDI e P (5 ) e i L ()

$AEHRR: Wind. ENARF. FFRIESF R

a4l KBRS ERE

AR F: Wind, BINAEF. FRIEAFR T

B42: ARAZERMBRE

0000 [ REMIESME

60,000
50,000
40,000
30,000

20,000

10,000

0
N ST B B S N N SN SRS BN N SIS BN BN SIS BN e
5 q\@ Q\b\ QOQ Q\,\p Q\(\g n\'\'\ n\%p Q\%Q \%Q Q\‘b\q\gg Q\QQ S g n\q\ N S @' s @' s N \6" >
O S I S S S A D S L A

R £ R440D-0.77*PTMEG-0.18*4MDI ( & A4 £ )

—— % MDI(H# %)

——PTMEG(1000)

———RA%40D

2,
s,

100,000 [ 7 jut
95,000
90,000
85,000
80,000
75,000
70,000
65,000 -

60,000 Lt
A O 3 DD O DO DN DN OO
SO O G I B OIS R
O P I I I IO
NN PP PN PR PPN

2,

—xFR

¥R F: Wind. BINEF. FRIEFAFRP

FAERR: Wind. BNEF. FFRIESAFRFT

S sb AT E B 8 4915 SR E A kA B O
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A7k Bl R
A43: ARAEHBNEYT X Fa4: RAZEBPRAEL
FHBNK BN £ Ha s
220,000
35,000 ok Ffob, 25,000
50000 200,000
' 20,000 180,000
25,000 160,000
15,000
20,000 140,000
10,000 120,000
15,000 100,000
10,000 5,000 80,000 ‘ ‘ ‘ ‘ ‘ ‘
A S S R AN R SO NG
5,000 0 ’19\ f&\’\ '\9\ ’\9\ Q\% ’19\ Q » ,.\'Q(\’“ e
2017/3 2017/9 2018/3 2018/9 2019/3 2019/9 2020/3 2020/9 2021/3 .
05X H AR (BH) A — — s
AR R: Wind. BNEF. FFRIERFRIT $IERE: Wind, BNAEF. FFRIEEARTH
. . . Y
B 45: ARRABRENH LK B 46: AR H BN AL
Rttt H 85
380,000
22500 [ 360,000
22,000 340,000
21,500 | 320,000
21000 ¢ 300,000
20500 ¢ 280,000 |
20,000 1 260,000 |
19,500 |- 240,000
19,000 220,000 |-
18500 200,000 |
18’000 L L L L L L L L L L L L L L L L 180 000 ) ) ) ) ) ) ) ) ) ) )
OO T S N S S N S R SN .
A N MR MR SR S IR AP M RN SN SN CNANMANY SRS 9 SN W SR o RS
SRS SN SN BN N N A\ RO AR I M. PN A S O S PO S\
e R R A A SN N OO PR S I I O Y
— XA — i
HAERR: Wind. BNEF. FIRIESFTAT IR Wind, TN BE. FRIELRTHT
Ba47: RERTHRIENEZRF B48: KA TAMIM EREE
IR T AE 50 £ TR MHEEN £
7,500
19,000
6,000 !
k 6,500
19,000 17000
17,000 5,000 5,500
15,000
15,000 4,000
13,000 4,500
13,000 3,000
11,000 11,000 2o
: 2,000 2,500
0,000 9,000
7,000 Ml 1,000 7,000 1,500
5,000 "l ' “ M' 0 5,000 500
‘ ‘ : ‘ s J° (1,000) 3,000 : s 4 (500)
2018/3 2018/9 2019/3 2019/9 2020/3 2020/9 2021/3 2018/3 2018/9 2019/3 2019/9 2020/3 2020/9 2021/3
R TAR-T = (B 4) —_—T — I T AR s TRMIR-0.T5X T 2 M-025X K UM (L hh) e T i =R OH TR
HAERB: Wind, BNEF. FFRIESAFTR AT HAERR: Wind. BNEF. FRIEAFTFT
W 4l A ) IE UG #6915 S E Ak A2 A 27 1 32
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A49: RKEAIEDMCHES X A50: A PVC (w5ik) MEHE

AT B4R

HHLEEDMCHHE 5 fr £ PVC (& 5k) 54 £
4,000 4,000
: 9,000
36,000
3,500 8,000 8500
31,000 3,000 7,000 3,000
6,000 2,500
26,000 2,500
5,000 2,000
21,000 2000 4,000
1,500
1,500 3,000
16,000
Lo00 2,000 1,000
500
11,000 s00 1,000
0 0
6,000 0 2017/3  2017/9 2018/3 2018/9 2019/3 2019/9 2020/3 2020/9 2021/3
AR A N R SR AN IR RSN ISR AR SIS SR
ST @@(\9@\'\9@ B O = PVC-138X € &-0.75X 8 (L#) ——0&
e AT ALEEDMC-1.16 X P AF-0.48 X 4 Jf i e 2 ffy 22 HIADME e P (4548) PVC (& 7 ik) — i (%)
AR R: Wind. BNEF. FFRIERFRAT $IERE: Wind, BNAEF. FFRIEEART
A51: AR EEARE B52: ARAFAARMEHTF
BB MAE 5 M £ FARKMAEEN £
24500 [ 6,000
5,000
4,500 5,000
4,000 19,500
3,500 4,000
3,000 14,500

2,500
2,000
1,500
1,000

500

3,000
9,500

2,000

4,500 1,000

0 0
2017/3  2017/9 2018/3 2018/9 2019/3  2019/9  2020/3  2020/9  2021/3

g 5%-1.508 X JR 2 e 1 —R () CO0%1753 20170 20185 20189 2019/ 20109 202013 202009 2021/
e R A FNE-LAX R R-08EX M m— M e—R AR ——i A ()
HA/ARR: Wind, BNEF . TFRIEFHPF HAEFR: Wind, B)NBF. FFRIESFFRTF

B53: RRABAEE ANBAERE B54: KEA%KAX ENBELEK

00
4 % A(507% 1U/g): B /= & FE:50%:E
1600 - zif4 10 r &tk
1,400
1,200
1,000
800
600
400
20
200
S SN SR LIC O R N R NG
ORI I U G R G UG SO I I N I I S I I R M
'\9\ ’\9\ f\,“<\ "9\ '\9\ ’\9\ F\'Q\‘b ’»Q\ ’19\ q?\ (\9\9 ’»Q’\» ’»@' ’»@' (»@9 q,& v N > v ’19 v v v f& v vV >V v
— Yt 2k A(S07 1UIG):IH > 4k FES0%:E
#; b ) . <=2 3E ST B 5 & + o . < SE S+ >
HARIR: Wind, BINRF. FFRIEFHTAHT HAERE: Wind. BINEF. FRIEFBRIT
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B55: ARERABMBAR LR B56: ARMBBMBELIRE

R E R

A7 B R

21 AR BT AL

5 ‘ ‘ ‘ 5 ‘
\© \d e \J \ \J X P \Y \© W > \J \ \J O ¥ \Y
W“Q ’\9\'\ ’19\% ’\9\% "?\q (@\“ '\9’& ’»@9 o ’»Q\'\ F&\’\ '»°\$ ’\9\% "v“e ’\9\9 ,\,@9 & &
— R —F R
HARR: Wind, BNAF. TRIEFHIHT HIEFR: Wind. FNEF. FRIEAZHT

4.2, AREY EZRBEHEAT: “FRIEHER T B5-0.87 x AHBER-0.25 x FBE” 7Kg eA
B;  “BE-0.8xFRAAR-0.03xFKREATK” ZEHB

i 7 BRAVRIZE T2 S A, A 44 AN ER L LK, A 24 AT K.
“RMBR F B5-0.87 x AMHBER-0.25 x WEE” FRWGEH R “ZE-0.8 x ZRA A E-0.03 x IR
A0z B R,

£10: AT ZSM£ 7 B ARG +: “AHRTFEE-0.87 x HHER-0.25% FE” M £¥@AR
SANREBME (U HETERSR (L METEER ME30BR NERFWHK

Y E AR

v, ) vk, ) %18 ] S
R32-1.8 x & F52-0.8 x £

1 @i -1,024 2500 95.42% 1392.24% 64.74%
, T EE_S:; P-0.25 4,553 1,700 59.57% 61.35% 56.25%
F
3 28091 x LhF-1.35 x BB 7,544 2,418 47.18% 63.96% 25.75%
4 W 4,530 1,260 38.53% 63.73% 31.49%
5 EME-0.653 x 4 3-0.54 x AHER 7,374 1,732 30.70% 115.20% 91.79%
6 POY-0.34 x MEG-0.86 x PTA 2213 492 28.57% 61.92% 69.94%
7 AMERE-12 x FHE-0.48 x B RA 3,904 860 28.26% 100.68% 95.30%
8 FDY-MEG x 0.34-PTA x 0.86 2,463 517 26.55% 70.84% 89.14%
9 450,961 x K 6,780 1,300 23.72% 44.87% 100.60%
10 DTY-MEG x 0.34-PTA x 0.86 3,863 567 17.19% 30.21% 27.61%

$AEFRR: Wind. FNABF. FFRIEAFR T

(11: TR £E7 BRI “BR-0.8 x FAFERE-0.03x KA TR M EZBEHE
SARREMHE (U WETHHEEK (U HETHRK £ 30 8HRK HERFmksk

W-£ 4 AR1AX
4 A~ k) k) % i ¥

FEE-0.8 x FRAAA-0.03 x

1 RELE 62 -266 -81.10% -82.58% -48.55%
2 AR AE-1.34 x ARHLLK 130 -402 -75.56% -80.65% -61.88%
3 WV E-1.41 x FEF -233 385 -62.34% 33.35% 68.59%
4 RAHE-1.01 x FH 740 -402 -35.19% -49.10% -35.64%
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A7k B4R
) SA1RZABME (G #HE7A#ESR (L ME7TBREK Hr£ 30 Bksk 28 Fmmksk
W E L ARINK _ _ _
wf, ) v, ) ) i} ]
5 PVA-2.1x & % 1,280 -657 -33.93% -57.89% -41.20%
6 % & PP-A M 825 -400 -32.65% -45.90% -32.65%
7 FHERN £ 1,745 -800 -31.43% -31.43% -31.43%
R134a-0.88 x = & T Hi-1.35
8 o -496 176 -26.21% 44.46% -145.50%
x 2B
9 TDI-1.16 x ¥ 3% 10,902 2,818 -20.54% 26.99% 31.01%
R22-1.5 x Z & F52-0.53 x &,
10 o 4311 -805 -15.74% -19.64% -11.18%
FER
11 PVC-145x ®.5-0.76 x &8 1,890 -299 -13.65% -11.69% 48.91%

FIERF: Wind. BNEF. TFRIELFTFT

5. XK
I AE TRk, HMRERRATY, T#HEREHK, Z2FTATE.
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H 5 7 98

GEAHRIZ A HE L HERPE). GEAZEIMBTHE LB ER LK (KT &TF2017F7A 1HAE
K F, BB LRIE, TFRIEAIFZIFHRA S EBARS (P AL ), Bifid i &4piL e HHRILE A 8
BREEARZ A E W IR K EBRSAL A HCI. Ch. CSHEBILRAE, BEFEE LIEFERRSAS 4L
A AHC3. Ch. CSHY-LBIRFH, HIOH R, MR BRSALH AR 1E4T15 &

B oz PR T35 AR G9IR B, BB RAME, WMigiw! BB L TR,

A7 B R

AHT IR

T 9T B ARG A BRI T RIRAE 69 FT A B R AT T SR TARA AR SRR, AFFRIRE F X TAEATLAT B RAEF T
FAGYLE ) dm TR ATAR 69 /NAME . R0 EEARIRE 69047 )T R IR BN 693 | IR & QL 4& 5 69 R & o o
ML B PR RAR . A E BRI RAES B A TR 8] 09 5O R . BT AR 0 007 ) 3% A A ARGEABATT AR BN 49
EAT—H0REE, 75, LEREEARE T LRGBS Z LRI EH AEREGIKA .

R ER IR LAHA
AR #EA
Z A (Buy) Tt ARAT 8 T 5 AL 20% 5 L
JEEIEL ¥4 (outperform) | FiitAasdi& T % &I 5% ~ 20%;
.4 (Neutral ) T AAT T 39 RILE - 5% ~ + 5%Z 189K 5,
BAF TRt AR 55 F 7 5 RIL 5%0A T .
F4F (overweight) PRI AT Ak AB AL AR T 3 R I ;
LA d i (Neutral) T AT AL 5 2R 5 R I AT
AR TRHAT 55 T AR T % RIL.

iE: IRBATEAVUIRE BB 6~12 A A, AEZARR T 7 5 AR SRR IRk AL, b A BRAEREON P
300 4540, BBRAERRSCY A SRR B AMAEISHH ZHRIE (AT AR) ) BT AR (4
SHT AT ). R IEHAATE 500 RAME A B8, RAVELAREE, REHEAFRLAH KA T
F) 69 3R B ARIE BT BATAE . RATRA 6 RAN I RIK R, AT A b DG T H EARH £ HiEA )
REBRT AN EFHRL, BT RHCEMAR LT ZH BB X, HRH N ARERRE, KRR
BAEILE 5128, AR LTI BRI 48,

FHT L AEAELTT E 0 R AL HLIA
AR QAR T EAPBIK, RRMBIKTRFEOME R BINT KRR . ARE R 9 A5 7 ik BARA
A SR TRtk B AELE RRPRAEFT I BAEA-RE EIZ AR D) .
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ey L)

T RAES DA R/ 8] Z 22 F BiE M AP EIR TAEAZRETHAN, CREEIEFIZF 510k 5FA4%.

FARAAAETT AR A A PN E) (AT AR “ANE)7) BAMRANAZT S (TR “BP7) R, AN R
S RBPRAMB|RIRE RN A B P . ARG RLELTFRIEAEF 6, BTHEH, RAEFRIEAR P 5
A, B ATFIEFRIEAZ P, HAM B MR,

AIRE R AT AN AAT 8 OATAZ &, (2R E) RRIEZF1Z LA EA MR T M, KRS TH. T
A ELEMEN R RBLE FARSEZA, FAEAE A RABALA & X FIEA R b ak T L a8 Rod AMh %
. AIRE AT TAT IR B AN 8] T LA AR S B 69187, RIRAE FT48 09184 R AR89 69 A%
MAELBRIZLFTWNT 2K F) . AR B, A3 TTL S5 AREITE A SN R—RKGRE. BP0 4
# BB AN E) T R A T BE RSP AR B FI 8 K, REAAIRE AWM TR E—R £, KRS P AT
P ERBIRSTRTELSNIEF , THRE P FAAEZI. AN RARARSE # BN FE P HFoke)
BB M ERAREZ. And EEF BH EAIRE GIETE LR ENR TS L4 TR, AR (BH %
£) BB ZAATIRE, EAETHRILT, ABRE T 4945 8 3T KL 69 B LI A BSHET A4 T3, AEATH
DU, A 8) RAHEAT AR AR AARE W 4945457 A 2P 5| BOAMAEATAR K U AEAT 0 AE . 25 ARIRAE 4948 ALTE A 8] 89
BP, MR T AIRE M B AT A R AR T RATAT AR AT B9800 L AL 7).

ARARA ST HE M 3578 3540 Mo SRS, 31 5T e 35 A8 T RAE I 3500518 Mo ik BABIRBE 38, TR AE A ot
SRR . AR SRR S b AT 0 B G AR T B AN AR, AR R E 6 MR R AR 09 1E
fTarsy, &P & BATRIRR XL R 35 ad 5 A KR

FRAEA AL FEALFOE LT TAL ., BFRFA ARE I BAVELSRBATIEA R, KRG RIS A 69 3) =4
G PR A TAAT LS A 4IRS Sk 5 2. FPRIEAT RS MRS F AN NS LA AL LS 7, A
EFRSERI LS R R RIEP .

KR 0 AT KN E) BTAT . AN A ARG —Ah]. RIEFH HE LT, T AIRE T 0 FA HRH R
BB ANE] . RGANE) TP EIA, FRE GEATIH D H) TFAENT 5 KAMEEATH X935 0. PR Z 4]
S, ARG BT HRA, ROMEFTIRAT AN E) A Ftb Ty KALF . FTA ARE TR 6B 47, IRSATFEA
FRATH) AN S AR IRSATILAATIL.

A7 B R

THIRAEHFR T PT

LEig I

ohb: BT H AR XL KRBT T R H LI 15 ik BRI FAeE X2 WIK20305 FAEL T 15
#105% 45 5

Bl ZR: 200120 WRZ: 518000

BR4: research@kysec.cn WRAR: research@kysec.cn

L% %

Woik: bR H ERE G AT KA 18T R KAC2AEI6Z Jit: ®ZT S R45L541 54T ITBESE
o 100044 B %: 710065

BRA5: research@kysec.cn WEAR: research@kysec.cn
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