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® T T EZHRAFH

R EFRAAA 2021 SF7T 2 ARFMAEL. F2AFBA XA E) .
KA. Ikl FEAFSH FE IR RARFBNF g ik -2.54%.
8.19%. 11.45%. 11.40%, 3+ -F %4 Bl RN Ak 557 R TR g
iR A 29.53%; AMRSER. P&, KRR F 55 IR RARF IR
Fh3giE 7.62%. -10.06%. 10.64%.
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® E 5T B AR IRIZ

SAB8HZEI2H, KETH A HMIELHH 8,670.80 12T, TRtk T4 3.68%,
F) bt T 12.300%., 4% £ 2021 43 A 11 B , 7K M T Gk Gk 4 F4 16,538.13
fe7t, 323 A 5 H T 0.86%, %k 2021 441 L4 0.62%. # % 2021 4 3 A
58, WHRITHALA 42,158.151C7T, T HRITIREE &K 6.66%. 2021
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& 53] BATR

Liki: 1 ROE ESP PE ,

_ - - - __ - YYD D D PB
(Mat) | (%) | 2019 2020E| 2021E 2022E 2019 2020E 2021E 2022E
601336.SH  *#f 4eiRkFe 1329 1724 467 524 636 813 1053 981 808 632 167

FATL EARS | RELMA

601319.SH ¥ E AR 2,325 12.23 0.51 0.50 0.59 070 1498 1242 10.65 897 1.35
R 601318.SH ¥ E-F = 15,312 22.19 8.41 7.25 881 1030 1046 1111 9.73 8.35 2.05
601601.SH  + HE K% 3,678 15.55 3.06 2.67 3.27 389 1236 1582 1299 10.87 198
601628.SH T EAH 7,689 14.44 2.05 1.85 2.18 257 1691 1745 1488 1262 217
600030.SH  F1ZiE4 2,829 7.57 1.01 1.29 1.52 179 2507 2551 1629 1381 171
601995.SH &3 1,715 8.78 0.99 1.35 1.62 1.96 - 3642 3016 2447 4.63
iE#A  600999.SH  BHIEA 1,621 8.56 0.97 1.04 1.19 131 1683 2138 1599 1413 193
600958.SH A FiE#4 613 451 0.35 0.48 0.56 069 3090 2987 1383 1209 120
601066.SH  F1z##d% 2,239 9.72 0.67 1.20 1.39 168 4225 3426 2261 1859 4.93

FTAR B Wind, FERIEABRLIT (F*A 30 RABATIE 24749, HAN8) KA Wind —Z 040, B4 2021 43 A 12 Bk
M)

kR ARG — R 2- AR



WV%ﬁﬂﬁ#

2021-03-14 AF4h4@kAfTok New Times Sec

H X

TN E] BLATTI ..ottt ettt ettt ettt ettt ettt ettt ettt et e et n et e e e et et et et et et et et et et et et et et et et en e s s enanas 2
1o ARIEBZ B AFEI T IR I oottt ettt ettt 4
L. Ly BRIE oottt ettt ettt ettt 4
(7N 2 - TR 4

A i - OO 6
2.0 AT AR R B AR oottt 6

pZ R R 8 T 6

2 N 12 - TR 7

2.20 AT FHZETRIZ oottt ettt 8
221, R ETE 2 AAGERFERGERK, MR KA T KRR e 8

222, GEA: JEB A BT E TG JEE TAE DB oottt 9

P2 T =1 AR SOTTTTUT 10

By BT I IRIREEEIE oottt ettt 10
Ay R dE T oottt ettt ettt ettt en et 11

A& A E

R el e T S G (= N (L 3 PO 6
/2. A fo‘é‘{r—_\ N A e a0 PR - TP 7
B 3: WHIEAATLT B THE (MZ) oottt ettt 7
B 4: FRa] A BRI B EEIE BT Tl oottt ettt 8
B 5. FIoa] A BRI B EEIE BT Tl oot ee ettt 8
B 6:  FFoNG) 2l JRAR T AL (ALTU ) oottt ettt ettt ettt s n e eenans 9
I e N B 2 ) N (4% ) IO 9
B 8: ARG Al ARTE I BEIZ RIE TL oottt ettt ettt ettt eaeen 9
B O: I NE] B A AR ) LI R AE T oottt ettt ettt 9
A 10: BEZAGRRET (ML) BIRHEIZIR oot 10
A 11 BRTERARICTU)BEIRIEIZIE (1) ettt 10
B 12:  FEBEARER AL (AETU ) cooeooeeeeeeeeeeeeeee et e ettt et e st e et e et e s et et et e s et e s s erenees e 11
A 13: BREZRIFFAL (MCT0) BOBIEAE L (00) oottt ettt ettt 11
F L AR (SW) BABKFIEELIRIAIFRIETE (00) oottt n s 4
% 2: ZBAFR DI (FU) BIRIEBE (00) oottt ettt ettt ettt ee e 5
FBr Z BATI T F TUEEHE Bl ettt ettt ettt 5

AR — T AT 3 PRI



New %ﬁﬁﬂtﬁE#
2021-03-14 AF4R4@kAT (IMEP (v Timos

1. BREZBAFH T HER

3A 88 %128, E4RMILETHE 2.65%, ¥, PRIEMIE T2 1.08%, JEAM
BTk 4.19%; PIE 300 Tk 1.87%, FiEF84L T2k 1.40%.

AL #3k (SW) BARXIBER 9 # ek (%)

P Y EE 4 HEH FIR 300

2 -2.65 -1.08 -4.19 -1.87 -1.40
AR -2.63 -1.51 -4.00 -2.79 -1.60
#R -11.33 -5.92 -16.43 -0.22 -0.58

TR R Wind, #ATARIESATR T OABIE B 04 2021 43 A 12 8)

1.1, K&

EH, TEHEMRE A E R MEE A, 3 A 12 HKF A 3.2613%, AREAR
i)dﬁﬁﬂk@‘-i’ AHEE. AFWLSFE, TLREFHEANTELE;, MR LEFH
#, AL, AEGKREL, HRRGRERI I, ATLRE T @RA R
B, A ARG FRAENISAR [ Fe K I 4 X F ) IRAEAF B8 FniRAl, 1EAEME
H e N A AT At K, LS KB EMNE. LFTL 55 7
%

% HATHY: AR (601336.SH) / (01336.HK). FEH AR (601319.SH). ¥
[ -F 4 (601318.5H) / (02318.HK). % E A#(601601.SH)/ (02601.HK). ¥+ EHA#
(601628.SH) / ( 02628.HK).

1.2, iE4

P A HESAT L BORE S @0, FTAT G AR, 58] IR G 2R 05
¥ BRI T AT NI TR MF DB, ERAFE TR T, iEARRDT
IR —Z Wb, A FRATHMHAC. A TAMES . T EE AR5
VABAT e B -5 b 55 64 F4E, IEAME L&A, STk “4f57 PK.

2 #AFHY: FAZIEA(600030.SH). F 4 3] (601995.5H). ABRHIEA
(600999.SH ). % FiE#4 (600958.SH). F4z##% (601066.SH ).

B AR RE—T ST 9 -4- AR
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2. ZHBAFHREKEN (L) ZEREKE (%)

EHRA
601336.SH FALRE 51.39 -3.64 -1.34 -11.35
601319.SH o B AR 6.04 -1.63 -1.47 -8.07
601318.SH +E P 85.55 1.24 0.43 -1.64
601601.SH o+ B K& 41.67 -3.27 -5.70 8.52
601628.SH FEAF 32.05 -3.84 -3.35 -16.51
600030.SH FATIES 23.78 -5.07 -12.73 -19.12
601995.SH G AE] 49,52 -10.16 -14.33 -34.21
600999.SH BREHIES 20.33 -6.49 -6.66 -12.90
600958.SH K IEH 9.53 -2.26 -0.63 -18.06
601066.SH PAT I 32.88 -11.90 -6.91 -21.71

TR R Wind, #FETARGEAS AT (MFEBLE R A 2021 43 A 12 8)

N BT @, 54201447 £ 12 A. 2019 5 2 £ 3 A WA 3E4RAm3E &
MNERARBGNEL, AKIE 60, 24 NN A EIERE, AR X atre) ML E S,
(o ik e ZAFH R LA B F B, BAFRNSMEAF. Fie, AR LI TR
FRAE . MEVE LS9 ALK, NBERILFHER L.

3. BT HENBEA

2014 % 2019 4
7512 A 2534 i 60 A~ A if 24 A~ A
601336.SH AR 1.67 2.47 1.26 1.45
601319.SH # AR - 2.26 - 1.41
601318.SH b E P4 1.82 1.18 0.95 1.06
601601.SH F E KR 1.54 1.39 0.95 1.17
601628.SH b EAF 2.13 3.62 1.55 1.83
600030.SH FAZIEH 2.49 2.11 1.69 1.93
601995.SH F o] - - - -
600999.SH BHIES 2.63 1.29 1.53 1.61
600958.SH R IEHA - 2.81 1.78 1.57
601066.SH AT HEH - 2.71 - 2.12

FAR IR Wind. # BT RGESATR AT OREBIE B 14 2021 453 A 12 8)

kR ARG — R 5- AR
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2. HWMBRREE

2.1, ISR EARDAT
211, RE
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HEANN &, —F EETZFN T BYraa— A2 E M AR 6944,
B — 7 MR N E) L2 YA B MR G SRR &, AT A AR R — Ak
. BRI, RS RS S a4EE S, R TR K. A4 ENE
FEE, Rend) b RKAMER = a4 &, 2 TOIMEERZRRL
i FAAN, BIl, BT RTE S oh T AR R RAEE AR E ) ey 42
T, HAHRFIALG PRI, [2EREE T KT 00F RmFEE K.

Wk STy, MEA T AEGIRE, TUHREREEESIEE. A4
W BRI, AR ER SRS R A RARAITE R e Hea T, AEERA
B, (25 e AT FRREIAET RAF &, BT, ARk, RigFfe
BALR ) RANM A F Ak G35 4 42 L3 R AT k38 i a9 A8 42,

BRI E AR ) Bk B R A, T AT R R 4G T @ R Aast BiL, {2
PR IAT AR R BARZARAN R 0GR ). ARG E) U ABZR T K. TRk
KIS, ABAR KA EmS AR ERZELE, £AKRERTSERZ, LR
Mol 35 TATHY 51 % oh AT B AR B 89 B AR, 124R R B AnH Itk Fe N3] K75 i fRE
AT AT
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WA AT 2021 SFRT 2 AR RS,

P2 AG AR NG . KIRFR. FHERE. FEAF S Rt LIE N Rk
#lN 1,381.16. 721.98. 440.91. 2,540.00 127T; f, AR Bl EEANAL
S LI F AR TN 432.23 1270,

AR -5 5 T L KA E P 7 Bt 2 IR AR N 807.38.428.32. 267.63

L 7.
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e E) 4938 AR E GRS, FRMEEANR; f2d TR R FHakd
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2021 F2 A% A, FHALRARXNE . ARAR. #iekh. FEAF
A S ILRAR N 335.65. 156.76. 94.61. 351.001270; £ ¥, FiAb ARk
AL 552 JLATH RAR TN 84.38 12T,

AR, P2 F . KR s ) R ILRARTRON 276.26. 125.33. 81.15
L7, RIS

ok AW RE—R T F Y



Kews 97 I G I 25

2021'03'14 qF%E/ﬁ_\%é’fi-_‘]k Z New Times Securities
B6: FBAdEARKEEN (L) B7: FRad$ARKEEAN (LL)
2500 1 600
2000 500
400
1500 A
300
1000 A 0
500 1, 100
0

FA R BTG AL H I ARGESFR T KA R LG N F A ARIESFFRPT

M2 AFEARFRIG R KA, FRAY AKX 5] 34 EARERA, &
H o 8) b IR ) b B 6 T &

RIS ERICPE S-S TF U200 S L AT

B8: Areaa £ ARER R KEIL B9: FReadEARERREKREIL

100% - 40%

80%
30%
60% 4
40% A 20%

20%

7 NS4 N\
NI S 2
0% 7 S UCUN SU U LU VY
IS SRS SENENNCE N SE SRR E N SE SIS
SEgesggsssssrRicge
ﬁmmmmmmmmmmg’moowo 0,
20% BSBESSSBIRBRESES B8 0%
PNOBROONOOORNRENWWOGOOD
-40%
-10%
-60%
-80% - -20%
Fhl ———= PEMAALSHE KRAF AR T EARF
o B ' i e — AdH P KR
TR LT Aa A W RIEAF AT TR £ Na AL A RGE AT AT

222, iEH: EBLBFETAI)BE THLIN

Y H, RN AT WA BE TR, Ik WS B E TARRATE
g, pprEM LTS BE TERY, HET S ELIA. ERRE R ERK
A FF .
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8 Z-K e, PR AT R R R 3E, RIFTE 8] 09 T B, = 2 RIAF
TR 4 FARGF, BB R MEATIHLEE, EHRSZ LT A ERELEL
PCEAR BARSE, WR Y FIIF I TR, MIEELS R T EIIRA, BRI EIRAFIE
BBA ), RALGAAIRE. W CERBUF A EYME; SED EIEFIMEZX.

2.3, EENENE

[E 44 A8 KA EF AL, HREFERAL ERBRAZIL-BATHA,
AL TR 5 R A HA sk HAT IR ST, RFREFT AR LA
XEFRE,

[4ea)Faz] /5] 2020 SFFit 2308 N 31.35 1270, FHbig ¥ 26.64%,
VBT LR NG R & eG4 F)E 6.58 1250, Bl K 152.80%.

3. EGFT HIRIZHIE

3A8HAE12H, BMEWHHYPRREH A 8,670.80 12T, KL T4 3.68%,
[ b T & 12.30%.

BE2021F3 A 11 B, PEATRRLRALEX 16538131271, 33 A 5
B T 0.86%, %k 2021 “F#1_EF 0.62%.
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KRB Wind. #FEHARIESAFRPT

KA B Wind. # B ARIESFFRPT

2021 5F 3 A, IPO MAL A 117.42 4270, 3Rb0 T 14 48.78%, “F A R i+4-47 4 593.03

127, BT 24.57%; 388 & FaMAEH 183.07 17T, T4 64.55%, F

M R4 4 1,409.74 1270, BT 8.44%; T4645 3k & 4 4052 127T, 3Rk
T % 83.17%, “FM Rit& %4 753.22127L, [ r3gin 39.18%.

BE 202143 A58, WHHIFTTAEA 42,158.15 1270, T HMATRE & B
K 6.66%.
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GEAI WA ZELHETEIE). GEAZLTHMBRHE LSBT E#IE5] GRAT)Y &TF2017457A18
AIE X FEe, ARIE EAEMT, FHITARIEA T IR IS S A ARSI (PR ), B bl if o3t & Mk e AR E
E R I K AU A £ LK H BRIATeARZ 68/ AC3. C4. CS5Y-L@ 4, ZEHFIEE LZTH ARG
RZ A HC3. CA. CHH-EBILRHE, HBUH AL, HIR. BILSRAE A RFFIR T 6914713 &,

B b % PR T i7 FIARTRAG1X B, BA & R IR, WF IR Bt P ey B L i b,
L7 7 7 Bf

R T AARAE VA BAR B AR 49 P A A A7 I R TARA R R WARAE, RAF R AR F K FAEFTRAT B AR A
It &R A ULE 3 Jm T R AT AT 89 AN AIL LS. R0 R ARIRE 69 AT TR BAR BN 6918 F| B & CLIEAF R R Ao ofe
B, B P W BRAR. HE R E A RHT AT ARGE SRR AT PR3] 69 AR . PTA A0 07 U 3 AR A R ARIEAA 4R
B ET—H R G 5, R, L T2E5KRE T ARG IESE LRI EA BEREGIK A,
AT IR

$azk, B ROMNIT, BIFRFHEFME, HIFRXFFE, 2020 4F 5 A HAIHEHRIEAH R

B R EHLA

P RIEFATLIPRIRR: HBHF, TR @
HH: RK6-12MNA, FUHEATREHEILE TR AT A AL,
Ll ¥ Ak6- 1240 A, T AT LB R ENA RS R T H A EHBIEFT.
=) 4 : Ak6-124NA, FitizA T84 R I TR AT B A k4844,

WG AEFE A IR 300 FEAL.

FIRIEFN G R BAR A BARE. 5. FH =&

BRI ARG -124MA, Bt A3 RN AT B 4T 5 H AR ORI £ 20%0A B, R AR ATIRA H .
W RKR6-124A, TUHIZAE) BANARAT B AT 3% KA 4R SR M@ A T 5% — 20%. %P ARG 5 AR .
Pk RR6- 124 A, BT iZ ) IRANARRT B BT 5 R R SR B e AT -5% - 5%. %R A AT IR .
=] 5 : AR6 - 124N A, T8 IRANAR ST B #0T 3%  f FR SR M@ L 5%wA L. X R AT IR .

3 R AR A PR 300 F54K.

DT AEAE T ik 0 B PR MDA
AL BT LA 0 T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
AR GA B PR, fEEL%E R IARIEFT 3 BAEA RSB N T .

WIFAARE—R TR -12- IEAFF AR



Newes, # I ARE 27
2021'03'14 3F€R{£fgéé‘ :]J,— iver New Times Securities

N WL

I RIES A PR 8] 24 BHEARBER AL, CEEEAZTEN LS.

AARAE BT RIER A PR 8] (DA T BRI RIER ) QHAMIAAAZ P (A TEAES ) 24, REATREBHRE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIS E BB AME|ARE AL A E P . KRS R L AL RIELAE P 60, BTHEMA, RAFERIELSE P F
AT BALA, BB AF I RIELSZL P, H AR = MG,

AIRE TR DN BZRABE P AL XA, FIMBRTE P R FTEI, FEEAHFE R, AWIEARIE 20T A8 R
iE. FEARGEAARIE T A RAZ EEI. A EHIRE KIRE, [ TMRIEZT TR &N RN TEN., B FDHFRIR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
894RE, A2H7 B RAEFZA L GAr g A5 B AT RIRE BN B84 R 7 . F T ARGEA At B & 7 48R AR M3 E a9 & 7
AEAT FTAE.

RARE T R A 218 W 3h 63 i SR A4, 5T T T 48 35 Z A3 BT ARAEA W 36V A SN 6 M bk KA k4, F P RIEA AT LA A T
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
UEAX o P 5k 64 5 ) SO

T RIESF A EEATNEATTAL . BRREH ABLE D BAESRBATIELA R S, KA ARIBE A 040 8] 324 RE I
QIR TARAT LS E N IR SR 5 . FHRIEATRE ARE S BN ZRGELERE, FATEARERFLEXZE
BB P

WR3E B AR, FTA AR GRS T3 I ARIEA . REHFITRIELAF 2L B @A, AT IAARFAEATH X B L. L4,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 I RIE S WA FTA ARG — AR A

=

MUY AE A 8 IR
Fly-3 £ R OHEXE

E+%: 010-69004647
BR4A: liangshuang@xsdzg.cn

L& BEE HEILY

B)+%: 021-68865595 4% 255
wRAR: yanximeng@xsdzg.cn

JR TR HEBE

BR45:  dingpeipei@xsdzq.cn

B A &N

F EFRIEHR R A RG] BFRFAT

b AL AR Rk = S H 35995 R i E IR o 154 HR4%: 100086
Lk LT H AR R A % 3452565 46 B ARAT KB 5# BR%%: 200120
JTR: R TR E X AR AL —38885 L 4 KR 234k ¥R %% 518046
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