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ENBEAR L THBERTSHRTHE

B EABRRAEREIZANAE. HEEYR, AKEIRBES. LR ERE
K@ AEEE 2 1) 20Q4 Faxt & BRI I T LA L)X 2] 7 & 54,
RE]) 2.2pcts. 21 FAIREZFHIRA T, TIHA . AN R sk
g B ERE, THREE, TEETRBRNEHEE, 2) FHA
FhAE, TS A R RF A L7818, DCF AR T M9 IRZ i B &
T TG BN AELEN AT Z 8] T AT,

B EAVAA: 1) EEME, RE “12-14 FRHBIZNE R B, FEKESR
Bk sa4 PR 300, At K3RoaT 1) Rtk A R 3 m Ak, 2) ibiAL
FF 13 F. 18 FA 20 F4n, AREHIRE/, HATFHRKEBEE, Z2EHR
E R, B RN LATHRA R S 0 S R AVE, AR SR E.

B AT ERREAR, THRBRMBT, BEAFREERLERT., #THF
XE “QL. 21 FUGHHELAE” . “AROAMBELERNE” . “4E{EF]
% VAERAAEHFEANRI . P EAEERFERLS VE R, XRAAHNE
MM BRI, sHEHLERTORERTRA, TREZREREERE
#“rb,

B ——ZRAOBEIRETRAHERTAREG. 1) kFAKE: ——&KALEATIE
ZFh4s. ITHERT, 21Q1L A2 FII 4, it 21Q2 “F Rik A +4hE
B+BEMARAN” BHIRZ), 21 FHEATOAF A F LG ZE KT, $K
Wt a AP A, 2) FEREAR: RIFABLMeGBE, iTLEP
JER-F ik, AT B A AR, 25k S, BiEa. B R T IR P,
BB RN E) R T 2T 8 ) AR M BGR B B5 R Bl A, P R AL
RGBT 2, RS2 HTHH BN LATITHAZR, aBHETEE
MR, BN TAMBERE, & ROE L&A MAftdirit, AL H
A EREBRRK T ERRIERRA, 3) HEAE: AALEAFIR. PEG
AEME. AT S ek SRR, RIA,OBEAKEECFTANSILR I,
QBT ZE, AOINERALNE, S THAZRINAR, HEANELG, T4
EFEE . K#F, EAREE KD GO VIEN FHHTEMEERY, X
B BEAEA R E, AN A AR R HME.

BRI

B AL FERE. BAAEET, S — 24K 0AKMREZAFHRFR
ey, BEEPIE, XEZRAESHAAHEN, BEGH (FLF), AEKF
Ay (B, H#F. BR. FH) .
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AZE X

o EHATEIRE IR covveeeeeeeeee e ettt 3
1.1 BRI R B ZAT A7 oo 3
1.2 4ol A AFBLEETRIELD e 4
1.3 TH RN T, ZFH KIEELEFTFEE? (e, 4
14 BRTHFT T, BBAEAEERBFRAE T oo 5

=, GBAARG: EHLG AT H, FRIMEEFEE 5
2.0 QB FA S oottt en et 5
2 B T T B I oottt 7

=, OBMEE: HEL&E AT, ABEHANGTERX I (e 7
I/ &R o - TR 7
B2 PEG B A oo 7
B3 HBINET . BAS Tk AL oo 8
BuA TR oottt 8

W, ML Kk GBS WARIE RAAITIETATT oo 8

B R R T ettt e et e e e araeenes 8

AERE R

BE L $F—BATLIEH TG ZATRIERE oo, 3
R S TR DR & N ) = 13 7 R 3
BA& 3: ®HRBMAAEHFCAH] (2011-2020) oo 3
BE& 4 $FOELEEHCA] (2011-2020) .oooeeeeeeeeeeeeeeeeeeeee e 3
B & 5: 2009-2011 ZAKEE (FMFE vs PR 300) e 4
B & 6: 2014-2016 ZAULAE (FTMFE VS PR 300) e 4
BEAT7: 555G EMMIEIZ (FUHL) oo 4
(R S T = Bl 0 R 18-S 4
HA9: AREERBMANEFEFRE (EHBEH: 3A13H) e 5
Ak 10: TEEGEA L 2101 FEIF oo 6
3 R R Bt vt I | TR 6
R S D L = = oY1 o 7
B & 13: LI PE-DAN ..o 7
HAi14: TLABLUEEFL (ZHBH: 3A 183 H) e 7
B & 15: #HINEBEEAS T RK PE (TTM) i, 8
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SINOLINK SECURITIES

—. L EIRRIE LB R

EH R B EHATIRIE, TR T, P H A R IE P A T
1.1 AR B ARG R B RHL?

m GEHMBEA PR AT EES, ¥R BMAHER R T TR 22.20%, %
M@ 28 NFATLZ G, W GIEIEE Rt Tk 23.97%, #iEE 227 AT
TR E 8L, MMF 6. AR, FMNEE, LGB Rt T 22.11%.
22.82%. 32.90%. 29.48%.

BEL: P7—RITLERTEESKBSS

BR2: GBNNRETEESKRNE

;W*Eiﬁg ] 2 LE ) —
ARFL(PT _
K (P 7) :_ é_\ﬁﬁb%/ﬁ 7-
R (P77 frm— L AR
%}&F(*ﬁ) — . B
SRR (P 7 — #
BT S (F75) fe— e
Ll (v77) = n
W (v7) | o EHTB
Espbar (P 7)) = e AR TR
ARAT (7)™ i
B4R (b7 - ﬁ
A (97 = e STAE
454 (o 77y n
B T4 ik (o 22119 | ———————— e
5k (e L.
PRI Aty AR |
&;iq+mi ASANE
TPy | e
ey AL
ey NINE
S T ()] 3
-11.39% - ——— e #
sy B
AR S () SRzl R
—— (e R T
— et ey | -
[22.20% = ez ‘ ‘ ‘ ‘ : : ‘ mancan w
-30% -20% -10% 0% 10% 20% 30% —40% -30% -20% -10% 0% 10%

KB wind, EAHEARITT, BE 202143 A 13 0

FoR: wind, BA&EAFFAAT, BE 202143 A4 138

n BRRAEIER: THRSEDRFEBST FRARD, R FSE B A,

20Q4 R¥ FAT kKW BUH. AENALTCHR SRS FY
8.9%. 8.4%, #AELILH| A4 1.1pcts. 2.2pcts. & B AR 8 3R A
Fatb I Em L GMs. 21 4, ©RBFERILR, THA E. WK
5B bR e SR R BE . T R A, A R R AR 1A F A
B E,

B£3: PHRBUHEEH A (2011-2020 )

BEA: ¥ EEEEMEHH (2011-2020 )

6000 - — R A H LT (L) 12 5000 - R HAL AL (L) r9
—_— A E LS (B, %) 4500 - —_— AT HR S (%) L8
5000 1 ARARBLE ) (5 4, %) / 10 4000 1 MR E A (%) -
4000 -8 3500 1 L6
J 3000 - .
3000 | 6 2500 - .
2000 I
2000 - -4 L
000 1500 - 8
1000 4 W | | E2 1000 - VA r2
1 -1
0 I\I\l\l\l\ \|\I\I\I\I\I\I\I\I\I\I\I\I\I\I\I\I\I\I\I\l\ \|\ T \|\ TT T T 0 508 IlllllllllM I I I | | | | I| 0
R O L e e LU LLLLLELELLLL L,
SCRE889S8383822888¢888 53z8ggggzEzgegggagssd
SScooocooocoooo555559 8 Sccooooooooosaossss g
AN AN AN AN AN AN AN AN AN AN AN NN AN ANANANANANN N N NN N N AN AN NN NN N NN NN NN NN

KB wind, EAEAFFRAT

RR: wind, B&IERFFTHT
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B BAT L F RS HTIRE

TR AL R, RS A R RPN EATEE, DCF AR Z AN a9 AR

TR IR, T AL H A BN B AN AR e Z 18] FH
AT

1.2 Jode A A B A £ 2

m AXAHE, GBFEKSERKRIBRREZ. AL, Fév\ée 2012-2014 SR =

ol S ERE], B BATLE RMZ R EEYR, FEFAQBLRIKARNEM
$aHrP iR 300, R KBTI, FEIE %k—%ﬂﬁﬁm/{ﬁi

B£5: 2009-2011 B&RK#E (FHF & vs P 300)

B £ 6: 2014-2016 F&RHK#EE (FHF & vs P 300)

140% - 160% -
120% - 140%
=
80% 1 ﬂm"'rﬁﬂ 80% -
60% - X 60% V'\ﬂ
40% 1 40% 1 W
20% 20% -
e R S S TS — T o T e T T o e T o -
é ™ 0 N~ o~ = M 0 N~ o - - M N N~ > - ~— o o o o o ~— o o o o o ~—
20 P PP ITISYERIPYRSYYY N Y S T N S - NV SN
o O8O O O O O O — — — — — — - - - - - = = - > = = =2 2
S 388888scccoco555353535 35 S S 8 8 8 8 8 8 8 88 8 88 & ¢
N N N N N N N N N N N N N N N N
i 300 ENFES — R 300 TMFE
KR wind, EEIEAHR AT KR wind, EEIESHF R AT
m AR AGHF AT, BT 1345, 18 F & 20 F49, 2013 FHLif %
i%%“’@ﬁ%&%”‘““@A”E%Kﬁﬁk*$(£%4mm,
REFEAZHA; 2018 FREPEIZZFETHERE R T, @FEIT 5
SHE B TR —En, R EAGANKEILA @A 2020 £k
mﬁﬁiggf%ﬁxm% WEZL. AFEZFFEZHRH TR, HA7
fk?li@k‘ﬂ:m\@, FRFEE, 2TRBEEF, . RN ELTE
R T N GTAE, FAEE RS ZIE,
BET: ZHE5H#-NRIE (TIH) 5%8 ZAXGBE T F RN RIF
4,500
3500 -
4,000
3000 -
3,500
2500
2000 3,000
1500 - 2,500
1000 - 2,000
500 - 1,500 -
o 1,000
3fTiITIiziizIziiss o
S SR SSISSISSIISIIISSISSS 0 ‘ ‘ ‘ ‘
2016/6/7 2017/6/7 2018/6/7 2019/6/7 2020/6/7
e (s ) BARR (52° )1 500ml: WA
¥4 (kR) AR e @B BA1573(52° ): 500ml: % &
W Gl K RF 4 (53° ):500ml: = &K
KR FHERR, REAH, BEIEAHTA RB: WARRMR, EAELFLAT

13 THRABM|T, ELERE LR ETARR?

THEHHF T, LHERAH KIEEREKE:
-4 -
Bof AR — RAER 59
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SINOLINK SECURITIES

m AP LGXEREES. BIESKEF A QL. 21 FlgignE LR
FEAL
m AHARONEREG. BRIK S KEP A ARDATHERNS A, o
A FERR. BERIMEES.
B SHEEEY B EEM. IR S R B AEEE] B V2 R A E A EABTAL
“Pi FAEAEKTFR L VFFEIA, AL R A RAAN EATREGTRT,
T3 AR B B, FERAEAA AT T = 6P

1.4 BHFT, BPUAEA%E R BRTZTARY
n LHEAE: Al ggk K, PRI A& T R KL

n FERFAKE: EARRY, REKRRK, #WRTHEE, & ROE L&A
Fakrsett, WHARATEJRBERT T T 095K,

m EARE: 1) SATHERKE RS L AESERE; 2) & YA/ S, (24285
Ab S Fe A SR, VAR AL IR AEE GRS 3) EAAREE KA A
AL 32 5 FA AR, TR A B A B AR R A

=, ABARG: BHLGRETH, FRAEHRE

2.1 b5 AE

m ——EZRAATESH. TEERY, 21Q1 AL LRI 14, 21 F457
TEAIHR K S 4240 30%0A L, &% AR 35-40%. E £ 45-50%;
K5k miBY 30%. 4 45-50%. 5 BIE 30%+. 7K3F3r 25-30%. 4
4% 30%. #T 35-40%. TR 21Q1 Mk A3Eik: F4 (15%+) . AR
(20%+) . FINEZE (30%+) , K53uHniE (50%+) . #7 (5%+) .
BR (100%+) . FH (20%+) . S4% (25%+) . =9 Ay “F4R4+
FHERT KRR GBI,

BKO: A KEEERKA NG FFIRAYE (ZFAH: 3 /13 7)
Bk R AIAN 1618 PE

20Q4E 21QIE 20E | 22E 20Q1-3 20Q4E 20E 21E 22E
EMFL | 9.6% | 11.1% | 15.0% | 10.0% | 15% | 14% | 11.1% | 85% | 20.0% |10.4%| 18% | 17% | 56 | 47 | 41

EARE | 14.5% | 13.3% | 20.0% | 14.2% | 18% | 16% | 16.0% | 10.4% | 24.0% |14.4%| 22% | 20% | 52 | 42 | 35
FMEE | 1.1% | 11.8% |32.0% | 4.0% | 26% | 22% | 26.9% | 16.6% | 37.0% [25.0%]| 32% | 28% | 53 | 40 | 31
WL&HE | 13.1% | 33.4% | 50.0% | 17.7% | 30% | 28% | 43.8% |[150.8% | 65.0% |[57.7%| 45% | 35% | 88 | 61 | 45
EFERA |-10.4%| 9.1% 5% |[-87% | 8% | 14% | 0.6% | 23.0% [8% (4=4F)| 1.3% | 14% | 19% | 33 | 29 | 25
& FHTE | -1.6% | 24.8% | 22.0% | 4.0% | 24% | 22% | -11.7% | 45.5% | 24.0% |-2.0% | 28% | 26% | 47 | 37 | 29
Atk 1.9% | 19.7% |[28.0% | 4.7% | 24% | 20% | 1.5% | 44.0% | 30.0% |6.3% | 26% | 24% | 36 | 29 | 23
BRIE 16.5% | 20.8% |100.0%| 18.0% | 50% | 40% | 79.8% | 24.6% | 110.0% |58.5%| 60% | 50% | 96 | 60 | 40
K#H  |-26.6% | 19.4% | 30.0% [-15.1%| 25% | 20% | -21.5% | 22.7% | 32.0% |-11.5%| 32% | 25% | 42 | 32 | 26
uFE  |-22.5%| 25.8% |20.0% |-10.0%| 17% | 15% | -33.3% | 16.7% | 30.0% |[-21.0%| 24% | 20% | 24 | 20 | 16

) Jk-
'lﬁﬁ,?}; f -3.1% | 15.0% |23.0% | 0.5% | 22% | 20% | -13.0% | 27.7% 28.0% |-15.0%| 25% 23% 35 | 28 | 23
H &g -1.9% | 8.1% |33.0% | -0.8% [ 9% 6% 15.2% na 35.0% |18.9% | 20% 17% 48 | 40 | 34
Wi TR
iﬁ‘? ’?ﬁ' 2.7% na |20.0%| 7.2% | 15% | 15% | -22.4% na 15.0% | 6.2% | 10% | 22% | 55 | 50 | 41
EReRA | 15.3% | 16.2% | 18.0% | 15.5% | 16% | 15% | 19.2% | 17.1% | 22.0% |18.6%| 20% | 18% | 79 | 66 | 56
s o | TIESI-X
Pkt iy 10.9% | 13.1% | 15.0% | 11.4% | 17% | 22% | 23.7% | 6.2% 20.0% [18.1%| 22% | 26% | 41 | 34 | 27

le)R& il | 8.0% | 18.5% |20.0% |11.4% | 16% | 17% | -8.8% | 21.8% | 22.0% |-1.2% | 20% | 21% 61 | 51 | 42

-5 -
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FRekdk | 31.5% | 26.8% | 50.0% | 30.0% | 35% | 30% | 63.7% | -83.7% | 55.0% |18.0% | 40% 35% 102 | 73 | 54
Rekfde | 41.5% | 29.3% | 45.0% | 36.9% | 33% | 30% | 63.8% |-37.9% | 45.0% [29.0%| 38% 41% 80 | 58 | 41
MFERS | 18.5% | 7.7% |30.0% |15.7% | 21% | 18% | 50.3% 8.2% 32.0% |40.6%| 23% 20% 47 | 38 | 32
ARG | 13.4% | 1.3% [35-40%| 9.4% | 17% | 15% | 32.3% | 28.1% | 35-40% [30.9%| 20% 17% 32 | 27 | 23
H R 9.7% | 22.0% | 10.0% | 14.0% | 26% | 23% | 21.1% | 18.3% 20.0% |20.0% | 23% 22% 38 | 31| 25

'ﬁqf]@ YRR 0.0% | 13.3% | 20.0% | 3.3% | 25% | 20% | -15.3% | 33.2% 100%+ |-4.0% | 31% 25% 58 | 45 | 36
1o
rg kg 15.3% | 23.4% |20-30%| 17.0% | 22% | 19% | 10.3% | 253.2% | 20-30% |20.0% | 26% 23% 36 | 29 | 23
hEAET | 46.1% | 25.5% |25-30%| 40.0% | 31% | 28% | 110.0% | 38.7% | 30-35% |88.7%| 40% 39% 59 | 42 | 30
B FRBAY 7.4% | 9.9% |20.0% | 8.0% | 13% | 11% 7.0% -3.6% 50%+ 5.0% | 19% 15% 33 | 28 | 24
L4l 5 238.0

WTH % 61.9% | 56.2% | 50.0% | 60.0% | 50% | 40% | 348.5% | 63.2% | 40-70% % 300% | 80% |348 | 87 | 48

FR: wind, &aE g, EBAIEAHR T
VR ARLLNE) 20 SRR R B SR GRIR. L TRL, BA=FH B B E AT )3 EA RN ORE A G IE LS8 RIE, bR EokESA)E)

n LR RS EALT R EARAL, T 21Q2 “F R EHAMNE A+ EMR
#Hr BHRIES, AT FBRIFBBEZL. AFHAFEREE, AE2EF
B, —. %54, Q2 FREIWPARE, BAEARME, 53%AMKE
IAAAR, K& 15 AMA A4, BB LR ESRANEL ZR . I,
KRR RIENFEN RN, B AT 20 & R4 3100+, #2400,
A AR3% 970-980, [H % 880-890.

B£10: F&GaGAL21Q1 RIF

~d B FBFEAR
FRIKE Fath A& T A5

FMF & 100% #E 2400-2500, A4 3100-3200 PNFEAA 42 A ATHRAR Y 3A
EX: 23 100% 970-980 1-1.54A 40% AR
PMEE 100% 880-890 1-1.54A 50% AEARER
TR A 95% # 115, X 265. /K& E 410, M6+72 600|1 4~ A 35-40% RAEL R T A
L B HE 90-100% |4 202 360. ¥ 30 £ 710 1-1.54A 30-35% EY N
+HTB 90% + 52 120 SR, + 82210 THR 2 A4A 45-50% ARIB A AT
Sk 95% 3+ FF 245-250 T, WIF 395+ 24 A 30-35% ﬁig;iﬁw\’ A
AR 100% & 4= 145 L/ 154 A 30% AEAER
oFE 90% o 6521057, U102 2257 1-24A 25-30% ARIB A, ATERE S
8 R 95-100%  |AAE A 950 2AA 35-40% EAL R
KHA 90-95% 8 52 28570, #4£4007T 154 A 25-30% ARIB A TR

Kk RERA, BEIERLAT
B TOAFEZSE, 21 FLGHEKTH. 21 F4 “TwW AR £ ZHF,
B ARA AT AR, B RIRAFHLEHEESIEK, FEKE—FHL.
m PRBE, TOIANBRTASE. FHRE. TLED TR BRI
BN B ARk % S A, FinEAE TN, RERKBELSEE &
B+~ su AR ah A2k,

BE11: BLGL “FE” HE

GRS “teg s>
FNIA & e R WMEHMRF EIE 5.6 Tk, £FH 5.6 Frk, JiGEE Tek; 2| 26 F 4455 & KHATE AN A A H KR 500 5%
" ke
AR BRAATA S, AHH RS ELE, TR, Q¥ SR —Ab LA RF, k@ Z AR TR
P 1) EE4%E v BALR] 22 F KK 200 12+, 25 KK 300 10+
’ - 2) BERHE REEE (SR, B CRRE. M RO AR AR
o = R
T I e e N o i
1) 21 FAREPAEH, 1 EAMAZHELN, EHRAEE, T8, REFRFRH
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SINOLINK SECURITIES

2) 22-23 FAMEHRLEY, A Gk, ARELE, RKIAGHREFEH, BRANSASREA AR, REEFRTH
3) 24-25 FE4 ik & B, FIERBWMS LR, EREZINEF ARSI 3%

6 M E #3012, #54 5012, #k 10012
P 1) vh “KEGHRE, BEHEIHEMR AR, HEFHQETLE —F M, FBONRREF DML A4 E LR
i 2) + e ARA TR 10012, 44E 04248 20012, FAEARTAC

1) +wAEHXA 200 12
2) Rk PRIAEA. H5b bt 58 47 6:4, A A 47 5:5, Anbeiik 10-20 fCHUARM B —HAT 3 (. ik, xR, %),

LR R WEAR L — BN 3
3) Fob: F 8 EFdErkikE] 40%, A@ EdEE 20, REFARL A FE D) 0L (M2 200 T)

4) j= ik 3| 22 FRMAAZIVT 4R, Tt 22 FHACNA F R
FR: B, EAERTRAT

22 K EREAR

m RERE: RIA, AR RBAMKKE, FLEYERAE, — KL
S RIT BAKEE, AT AAB B AR AR, kA, YR, BREM
AP, G Rk A EM T HEE ) 9T AR B 5 A B B,

nOHERE HRABBR R, bR HSEY R, KSRT AT R
E A AT, & 5 B R 5,

\

=. OEAE: B &E ASPATIL, EEHASER]E

31 mEAAETEAE

n itk 3-5 FEMAFARA 30-35X, AARK. ZEH 25-30X, LEHIE.
B B A 40-45X, T A 20-25X. W &Y T i E| A 0 KAAINE,
IR T AL BN A BRI R, 21 FF 46104 45X A4, KRAIAAH S
AAEA LA, PIBAEMERI XIEA 40 42, skob, A 22 FHHERAE,
& (31X) . B (A45X). FF(25X). +H(B0X)F KL E LY O

i % 3-5 FAEE AR,
A& 12: M #& PE-band A& 13: %55 PE-band
350 — em— 4 (). 328X 34. 555X 500 m— I 1. 768X 51. 341X
300 —8. 783X 23. 010X —17. 237X 450 — 1. 914X 30, 487X em—=120. 060X
250 400
350
200 300
150 250
100 ‘W'_ 0
__, > 150
50 B s 100
0 L L L L L L L L L L L 50 - —
2 2 =2 =2 =2 = =2 =2 =2 = = = 0 ‘ ‘ ‘ ‘ ] ‘ ‘ ‘ ‘ ‘ ‘
5 3 2 3 & 3 = &3 5 3 5 3 2 02 2 2 2 =2 =2 =2 =2 =2 = =

KB wind, BEAESFFRFT SkR: wind, BAHEAFT AT

3.2 PEG 44/ E
B P AL 9 20-23 FA)VIE A AR 9 A4 15-20%. 20-25%. 25-30%.
35-40%, M 22 FAEME KA, %2 (31X) . %I (45X). 7B RiE(40X)4) PEG
(20-23 ) ¥ 14544,

BE14: E LGB (EFHFEH: 3 413 )

Pe(ttm) | 22PE 17-20 49344 CAGR 20-23 % )28 4#] CAGR(FAUL)  Ji%k 3.5 % PE ¥4
FMFE 57 41 19% 15-20% 30-35X
X D3 53 35 27% 20-25% 25-30X
FANEE 55 31 31% 25-30% 25-30X
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SINOLINK SECURITIES é iﬁ ’71"&%%@57\7}5’*&%
L & E 88 45 49% 35-40% 40-45X
i L 33 25 4% 15-18% 20-25X
FHRB 51 29 21% 20-25% 30-35X
BRI 102 40 39% 50-60% 40-45X

KR: wind, B4AERARTFT

3.3HIEEB. BB KAE

m AR S S S Ak tg PE (TTM) (£ L4k 64x. # L EBK 57x) ,
XA B Ak AT

B & 15: #IH#B& B47AEFPE (TTM)

90 4
80 4
70 4

60 -
50 4

40 ——
307\/\/-“5‘~HJ~'—Q-H\’-" e =47

20 A

10 emr —

0

RMS. PA & B4+ I

2020-03  2020-04  2020-05

DEO. N I F Bk

2020-06  2020-07  2020-08  2020-09 2020-10  2020-11 2020-12  2021-01  2021-02

@ \(C. PA LVMH4E F] KER.PA F =4 H CFR. SIX 3%t /mi&tkH

SR wind, B4AEAFRTFT

3.4 B BN

B OEEERIFNALEX: FBELZET, A HIEARAE, 5T irA RN,
HNEEL Z, ATABFLE . 2017 FAINRAN, A BT H T ISR MR
RA, BRI T G T2 F GG T AT, ARG KEEN
AW 38y F A A RAAEEEAN, B AR &,

W, AL £kEELSLIREZEFZTAFY

EAEEA ST AEBER T GBEME, — =& 8 8RR T RARAL AR

1) debpff: ——LRAKRATESHA . FTHRETL, 21Q1 Aoz
Mig, it 21Q2 “F KR +ANEG+INRAN” ZHiR2H, 21 F1EAH+
AT B X F b B3 KT, KA+ AL A it

2) REREAE: AEAELMegE, /T E b EIRA I, 7LEE
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