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1 At ashF4E 807 HEXRE, ¥
o BBk R 3

i (H)

BREE

B 1 AEIushE4LE 13.08 T4, RFk3ghe 14%, IRILTE 56%, 44
FiH, RIE Marklines 4it, 1 AR e RAE43 30.13 74H, F)
Pt 93%, ML TR 42%. HoF, BAMEEFOTE, 1| A haE
453 13.08 Z4m, Flrb¥g 14%, IR T 56%, & BV 453 7. 64 7 4m,
Bl Eb3E 7%, IR TFH 61%, &b 58%; PHEV 4% S. 44 7 4®, B Hk3gim 27Y%,
IREC T 45%, &E 42%. B 1 A 4452 8. 86 Z4A, [ HL3gim 18%, IR
LT 63%.

BN THE 12 AXES, HENREFX, FKLTH 63% B 1 A
HAEE 8.86 4, RBIRLb+18%/-63%, #ALiRiSiEE 8.62%, FLLIE
2.98pct, IRILTFE 7.60pct. HP/EE 1 A4E 3.59 74, Rk
84%, FRELTFIE 55%, GROMAE SR E 41%, AN T I B4 ERR,
B ESFEF 21.16%, FlEk3® 13.23pct, IR T 4.46pct. EE 1
AA% 1.49 Z4%, BT, LT 59%, wahE%iE%9.23%, Rl
¥ (.22pct, IREL T 6.72pct. £E 1 A44 1.23 FiH, Rl iRtk
+42%/-60%, HiEE 10.75%, B3I 5. T5pct, IRELTFE 8. 58pct.

BRI 1 AAIRA 4.3 T4, Fl+63%, B Model Y %4+, 1 A
FE AR E 4,33 Tim, BIERI+63%/-45%. EE Wy 1 A44E
2.47 T Am, Bl IREL+11%/-8%, & EL 57%, B b FiF 20pct, BREBIZFT 23pct.
R T3 1 A AFATISAEE 1670 48, FIZRbe-19%/-94%, &b 4%, FElrb
TiF 3pct, FREL KPS T 30pct. Model Y F4eut—F fedk, 1 A ModelY
AT 1. 71 T 4F, IRELIE 4%, [~ Model Y FF4434F, 1 A 44 1641 %A,

B EMSRE, BITHRMBEBERKRE L1, Stellantis 425 F =,
HATIE 1 ABSMEE 2.78 4B, FIIRH+5%/-50%. 1 A i#IhT 5 R
455 2.25 FAm, F)EREb+46%/-70%, HEL % —. PSA 5 FCAl A EXA
3t Stellantis, BoME 1.33 Z4m, 1555 =,

B EINEARE L EF 19%, BRI TFIE-55%.1 A iBsh s E pud, & 5. 88Gwh,
B Pb+19%, ERp-55%, Hd, LG /34 T E Z4432, 1 A FEA 2. 146wh,
Bl EREL+22%/-67%. #ATF 1 A ML 1.916wh, R ER-7%/-57%; =2 1
A EHE B4 0. 650wh, [ EREL+8%/-50%, Fi&AeE PSA B IE = 4k4Z 0%
Model 3, 1 A iBsNEAE B H 0.88Cwh, [F)pb+271%, IREH+149%,

EFE

B BRI LFHELOTR, TAEFERLTYRY, BRI 2021 F
R ERTHIY, KRESLEE RN, BiE T a5, %Rk
HZAFR: —RENERBMNEHEBND (TREREAR. 1054288,
RIgAt#. BB, AEAEH. FF M. ERR. BRA BARER
SRR, RABA. IDNER. FRIER), 245485/ HER
At (RIGHA. 4L, REAHEHE. %A, £ia%sd
g, XF4Ek. 3RS, REEY);, =2ERRERIKRE. AR
E AL RSK (hlid, BRMR. BERG, KiE&EFHEK. £
AR, RAARK. BiFrsA. FafH. vAER).
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AT EARRA () IR UESS

SELS 500CHOW SECURITIES

1 Qs shE45& 13. 08 4%, Flrbiie 14%, IRBLTH S6%, . K%
Marklines 4cit, 1 A AR EFHFA E4F 30.13 74, Bk 93%, R TFHE 42%, &L
v, BATHGTRY, wHhRAELES 17.05 7, FHXW@RA 308%, FRLTHF
2%, HIMEBHFETH, | QB s E4E T 13,08 B4R, Fl3g 14%, IR THE S6%,
HP EVAEE 7.64 Z4H, RILIE 7%, IRITFIE 61%, &b 58%; PHEV 44 5.44 744, [
P38 hm 27%, IR 45%, bk 42%. BRI 1 A4KE 8.86 H 4K, FIIEAe 18%, ERpk
TiF 634,

B 1: #shashRAFA RS EGT (B TH)
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. PHEV | 1 EV

¥AERF: Marklines, A EiEAFFTAT

M THE 12 AFEE, HERREPE, TR 63%. BH 1 452 8. 86
T4, BIEREL+18%/-63%, HALRE AR 8. 62%, FlEH3g 2.98pct, IRILTFIE 7. 60pct.
HhiEE 1 A45E 3.59 T4, R 84%, IR TFIE 55%, LERMAE B E 41%, &
R T3 £ B4 FROR, wEhEBER 21 16%, FH3g 13.23pct, IRILT 4. 46pct.
RE 1 A4 149 Z4m, Bl EE-F, SR TF 59%, w3hE 55 % 9. 23%, B b3 0. 22pct,
IR TFR 6. T2pct. 3E 1 A4H 1.23 H4H, FIIRp+42%/-60%, %k & 10.75%, F)rbig
5.75pct, ERICT# 8.58pct. 4 (0.83 Z 4%, FIERH+36%/-53%, HEF 65.90%, F
Pe3g 15, 98pct, TR T 8. 19pct ). FH3( 0. 69 7 4%, B ER+36%/-58%, Fi& % 30. 23%,
Bl EL3® 2. 05pct, IRELTFIE 12. 00pct ).
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ATk B () TR =AU 5

SE= SO0CHOW SECURITIES

B2 kM RAERELHERIT (243 FH)
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$AE R B Marklines, Z ZIEAFFTFAT

B 3: &bt E (£ %)
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B KR Marklines, &R ZIEHAHIAT

1 AXBE4 3.6 7ém, BEFR—FREG, FEMERTHN. 28 1 A2 3.57
7 4%, REle+T%, IR TR 18%, HPLwpsiReES, Sk 83.14%, BV 45% 2.97
T A%, BIERPL+6%/-14%, H P AFAT4a4E 2. 47 AR, T4k 83. 28%H94E ., HEE A 3. 2%,
Flbb3g 0.29pct, ERELIE 0.53pct. FEKXFRE, 1 A4E 17.05 74, Rk
+308%/-24%, FiEFE 7. 4%, FEIE 5. 05pct, FRILTFIE 1.30pct. H A 1 A45% 2364
i, FIIRH+33%/-30%, HEFEA 0.7%, FlH3Z 0.13pct, IFRHTFAE 0. 31pct,
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ATk B () TR =AU 5

SE= SO0CHOW SECURITIES

B4 2%REHEAZHER——HBER (£45: 45)
G Ce 202151 Bt

PHEV ait BiEE

hE 143220 27,239 143220 27239 70459 B 74%
=E 15,842 20,078 15,842 20,078 [ 135920 [R1.2%
ESE| 29,660 6,013 29,660 6013 135673 | 32%
EE 6,723 8,157 6,723 8157 ] 1480 W 92%
HE 6,693 5,596 6,693 5596 | 12289 W 10.8%
R 5,461 2,872 5,461 2872 [ 8333 |NGSEZN
e 1,109 5759 | ‘ 1,109 5759 | 6868 |[B0.2%
BA 1,083 1,281 | 2,364 -30% 33% 0.7% 1,083 1,281 | 2364 |  07%
EatiiF 1,409 911 | 2,320 -53% 60% [ 13.9% 1,409 911 | 2320 [ 139%
AR 1,470 715 | 2185 [ e8% . -46% | 1.5% 1,470 75 | 21085 ] 5%

$ B &R Marklines, &R ZIEAFFTAT

WA 1 A AR 4.3 74, RIk+63%, E* Model Y F#RAF. 1 A4FHiiisesk
HANE 4,33 T 4m, RIIRI+63%/-45%., 2B W 1 A4EE 2.47 7 4m, FIIR+11%/-8Y%,
B 57%, BT 20pct, BRpe4RF: 23pct. FETH 1 A44 1.55 4%, 452 FKL
+490%/-35%, &b 36%, BIEREG+2Tpct/+6pct. BLM T35 1 A 4FH 45 E 1670 4%, R
btb—19%/-94%, &b 4%, Bl T 3pct, IR KM@ T 30pct, Model Y F4but—b e
¥, 1A ModelY A4+ 1. 71 74K, IRELEE 4%, E = Model Y FF4& 544, 1 A4 1641 4%,

B 5 HMESRRABMERIT (B2 FH)
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¥AERF: Marklines, A EiEAFFTAT

PELRE, BINTHHHMEBBRREEL, Stellantis 27| FH=. ik 1
Ao 2.78 B4R, RBIERI+5%/-50%, 1 A#IrT R4 & 2.25 74k, Rk
+46%/-70%, #e% % =. PSA 5 FCAl AEX &4 Stellantis, #9ME 1.33 4%, 1
%=, ELER (1.27 H4H, F+25%, FRITE 36%). A% (1.25 74, FIIR
Pe+84%/-56% ). FHiz B = (1. 00 Z 4%, FIIRe-35%/-69%)) AL /E S 4-6 4%, IAX-
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ATk B () TR =AU 5

SE= SO0CHOW SECURITIES

AL (1 A45E 9598 4%, BIEREb-T%/-56%). SA4xME (1 A454E 8398 4%, FIIRik
+59%/-45% ), FEER (44 3540 48, BRI 89%/-11%) 5/ T-9 4%, a4 EH %5 T
Kuga 4R FH K, 1 A4Y 2651 4B, FIIRpb+313%/+50%,

B 6: #IazhE AR EGIT (%D, #)

BIMIELR 20211888 20215E1BRit
PHEV ait 7354 PHEV &it

Tesla 27,830 0o 27830 | -50%
AR 12316 10,136 o T0% 46%
Stellantis 7,647 5702 3,349 13,349
EDER 2,286 10421 12,707 -36% 12707 25%
BIg#ERA 4,018 8,477 [F12/495 -56% 12495 84%
EiE-BER 8,379 1,655  [110,034 E 10034 [EE5%
- SEER 6,429 3169 9598 -56% 7% 9,598 7%
ERIEAER (Geely) 2,172 6,226 [18398 -45% 59% 2,172 6226 [ 8398 59%
FHEF 163 3,430 []3,593 -11% 92% 163 3430 [] 3,593 92%
SR 286 2365 [ 2651 [NS0%NNNINSISHIN 286 2365 [ 2651

HAEF R Marklines, FRZIEAFFRAT

B 7. &R0z F AR EGT (5L, /)

20211588 202118 R4t

EV PHEV ait L G4 EV PHEV ait
EEEE 42,036 1632 [43668 -8% 42,036 1632 436
Tesla 43314 o B34 -45% 43314 o B34 | 63%
Pt 5il 14,146 12,689 B26835 [ =68% 1  46% 14,146 12,680 126,835 46%
B E A% (BYD) 14,481 5408 [F19,889 -28% 183% 14,481 5408 19889 183%
E4= il 3,799 13227 17,026 -28% 52% 3,799 13,227 17,026 52%
ESSETWERSAST | 9139 5903 15,042 -27% 110% 9,139 5903 [ 15042 110%
Stellantis 8,142 5795 13,937 8,142 5795 13,937
RUE¥HEE 4618 8,877 13,495 -54% 85% 4618 8877 [ 13495 85%
SFEREE Geely) 4,886 8313 13,199 -45% 54% 4,886 8313 [ 13,199 54%
oE-grme 10,127 1,655  [11,782 -25% 10,127 1655 11,782 SIS

HAEHR R Marklines, FRZIEAFFRAT

MERE, Model Y EHIMEEE 2. BN TR E P AR Model Y RGN E
T 6%, 1 AAKE 1.54 B, BAEE B AL 454745 Model 3( 1. 14 77 4%, B 3R bk-49%/-67% )
{285 —4%; IAR-ALIT NIRO (3923 4%, RIIR+49%/-17%) 42/E% =; F 0 & Z0E
(3644 4%, B)EREL—63%/-78%), Fi% 8 = Leaf (3571 4%, B EREL-26%/-55% ), KAX Audi
e—tron (3145 4%, RF)IREL+5%/-50%) 42/ % 4-6 45, XA ID. 3 44 2907 4/, IR TH
90%, 4% % 1.0 w35 L, FiE B = Z0B 4 35934A, H 1 A45E 5 —, FIIR—-63%/-78%;
IR —#2 I NIRO 44 3389 4%, F)ERbL+62%/-11%, KA ID. 3 (2907 4%, IRILTE 90% ).
KA Audi e-tron( 2586 4%, B ERbb+17%/-51% ). & #] XC40( 2512 4%, [) 3Rbk 855%/-56%)
25 3-5 45,
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47 B FR A

B8 #shuzhd AEMENT (2%, )

) IR UESS

SE= SO0CHOW SECURITIES

202101 Btk 2020F18Rit

202141 Ei‘f

Model Y Tesla - 0 5421

Model 3 Tesla -67% 49% H22516 | 1,405 -49%
NIRO DR-ETSEFER B -17% 49% | 2,631 B 3923 49%
ZOE =E-0rBR 3644 . -78% 9755 F 3644
Leaf JE-BrER B 3571 -55% 26% B 4851 B 3571 -26%

Audi e-tron AR F 3145 -50% 5% E 2,998 Fl 3145 5%
D3 KRR F] 2907  [Eg0% 0 E 2907

XC40 (Volvo Cars (2011-) EFIEARER (Geely) F 2655 -53%  [ST0%| 263 Fl 2655 . 910%

3 Series ESEHA El 2432 -30% 15% [ 2,109 E 2432 15%

Peugeot 208 PSA Fl 2329 -22% 38% B 3773 2329 -38%

$ 4B &R Marklines, &R ZIEAFFTAT

B9 &xezhdARMENT (2R, #)

202101 Ftt  2020F1BRit  2021F18Rit
REAEY (Wuling Hongguang) MINI BAEE e 15% 0
Model 3 Tesla s | % EEEEEST  WSeE e
Model Y Tesla Izo62 0 iz 062
iR (Han) H IS4 (BYD) B 9,298 0 Bl 9298
eQl S5 (Chery) W 6472 -13% 762N 751 M 6472 . 762%
Aion (%) S ISR B 6092 0 M 6092
BRAL R1 ks ERHERas Gwm) Il 6,090 -39% 370% | 1,295 B 609 370%
I8ONE(Leading Ideal ONE) Elfthch/ N2 R B 5379 -12% 0 W 5379
SERRIZERY (Roewe Clever) besETwEmass B 4675 11% 0 B 4675
NIRO - =R B 3923 -17% 49% 0 2,631 B 3923 9%
MR Marklines, A ZFIEAAFAAT
A 10: RNz F A BRHERUT T (2FE, )

2020E1 B Rit 2021518 Rit

ZOE EE-BrBe S5 | -63% IRO7 ~_ | 3593
NIRO NR-BTSFEER | CEREE 11% 62% B 2092 3389 62%

ID3 ARG 2007 | EEE 0 ] 2907
Audi e-tron AAREEER 2586 | -51% 17% B 2212 B 2586 17%

XC40 (Volvo Cars (2011-)) EFISHEH (Geely) 2512 -56%  [8s5% | 263 B 2512
3 Series E4=Y il 1% B 2109 B 2333 1%
Peugeot 208 PSA -38% W 13773 B 2320 -38%
Golf AR 40% 13729 B 2244 -40%
Kona - RIS EER 3% B 1976 I 2038 3%
fortwo RUSEhEE 229% [ 571 B 188 229%

3Bk R Marklines, A ZFIEAFRAT

BN EAUR b £ 19%, BRELTFIE-55%, 1 A B d b pud & 5. 88Cwh, [ tb+19Y%,
135 FEFEIE, 1R 2 140wh, BIZREG+22%/-67%, #F 1
A A 1.910wh, BIZRE-T%/-5T% =2 1 AEAEEH 0.656wh, [F)ERL+8%/-50%.
TiEEE PSA A E F 44208 Model 3, 1 AN EMEZL A 0. 88Cwh, Flrb+271%, 3R

REb-55%, HE+, LG

Pe+149%,

B 11: #shsh Ak EME 244 (Gwh)
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ATk B () TR =AU 5

SE= SO0CHOW SECURITIES

(% (gwh) aitEnaE BEZRNSE
e k3] WER SRR 200RER 0000 202018RIt 2021F1BRE W 202012 202101 Rk L
fkwh  kwh kwh
T HSHAHL Model S 85 85 85 1.61 0.19 0.04 6| -78% 77%
LA 1L Model X 85 85 85 1.30 0.14 0.04 -74% : § -74% -78%
LA R Model 3 75 75 75 25.22 1.69 0.80 -53% -53% -70%
LS FSHAHL Model Y 75 82 5.29 0.00 0.98 -20%
A PN Audi A3 8.8 8.8 88 0.1 0.01 0.01 31% -62%
MR PN Golf 16.35 3538 0.00 0.00 0.00
(A aWEHH GLC-Class (GLK-Class) 8.7 0.26 0.02 0.02 29% -54%
AN E=1=PS MX-30 355 0.34 0.00 0.02 -85%
WF N Clarity Plug In 17 0.07 0.01 0.00 -44% -56%
LA i3 Fusion 7.2 0.03 0.00 0.00 -78% -69%
#ATFait (gwh) 34.22 2.06 1.91 7% -57%
=8 E==) 2 Series 7.7 0.05 0.01 0.00 -66% -37%
= *g 3 Series 7.6 0.24 0.02 0.02 15% -30%
=8 E==) BMW 5 Series 9.2 0.18 0.02 0.01 -41% -13%
= E==) BMW i8 7 7.1 7.1 0.01 0.00 0.00 -78% -55%
= =) BMW i3 22 33 33 0.56 0.06 0.06 -6% -45%
= ) X5 9 0.1 0.02 0.01 -14% -24%
=5 £5 Countryman 7.6 0.09 0.01 0.01 1% -34%
= (=] Kuga 144 0.25 0.00 0.02 1374%  302%
== FCA Fiat 500 42 0.23 0.00 0.06 1267%  -65%
= KR Audi e-tron 95 416 0.28 0.30 5% -50%
== KR up! 187 0.35 0.02 0.03 92% -45%
=8 PN Gol 1635 3538 3538 0.85 0.14 0.08 -42% -62%
== KR Audi Q7 7.2 0.04 0.00 0.00 -30% -28%
= PN Audi Q5 141 0.24 0.01 0.02 325% -51%
== PN Passat (Santana) 9.9 0.25 0.02 0.02 -3% -53%
=E&it (gwh) 7.59 0.60 0.65 8% -50%
LG 7t fortwo 176 0.33 0.01 0.03 229% -37%
LG N forfour 17.6 0.12 0.00 0.01 213% -43%
LG EisE) EQC 80 1.46 0.04 0.15 301% -29%
LG i taycan 93 155 0.03 0.17 411% -41%
LG PN Audi Q7 141 0.07 0.01 0.00 -30% -28%
LG PN Audi e-tron 95 416 0.28 0.30 5% -50%
LG AR Panamera 141 0.05 0.00 0.00 -57% -58%
LG HAR Cayenne 141 0.16 0.02 0.01 -59% -53%
LG S5 D3 58 3.24 0.00 0.17 162 017
LG PN ID.4 82 0.39 0.00 0.03 039 003 |
LG AARHIA Citigo 36.8 0.43 0.04 0.03 -33% 005 003 -33% -49%
LG AAHIIA Skoda Superb 13 0.16 0.01 001  [EE%M o002 o001 -16% -68%
LG =t Focus 23 335 0.00 0.00 0.00 000 0.0
LG FIRIK XC90 (Volvo Cars (2011-)) 9.2 0.14 0.01 0.01 6% 002 001 -6% -30%
LG RIRIK XC60 (Volvo Cars (2011-)) 104 0.49 0.04 0.03 -28% 005 003 -28% -37%
LG SRR V60 (Volvo Cars (2011-)) 104 0.03 0.00 000 [EEI%N o000 000 -81% -73%
LG RIRK $60/V60 (Volvo Cars (2011-)) 104 0.09 0.01 0.01 -19% 001 001 -19% -26%
LG RIRE Polestar 2 78 0.76 0.00 0.10 024 0.0 -58%
LG Gz Chevrolet Bolt 60 1.59 0.22 0.12 -44% 016 012 -44% -26%
LG i Volt 184 0.00 0.00 000  [EI00% W 0.00 : 100%
LG B lonig 28 0.62 0.06 0.03 -53% 006 003 -53% -52%
LG L Kona 60 3.22 0.14 0.14 1% 060 0.4 1% 77%
LG B Optima 9.8 0.05 0.01 0.00 -80% 000 000 -80% -55%
LG b Xceed 8.9 0.22 0.01 0.00 002 0.0 -87% -90%
LG 50 I-PACE 90 144 0.08 0.05 043 005 -41% -88%
LG ##39  ange Rover Sport (Land Rover (2008- 13.1 0.05 0.01 0.00 0.00 0.00 -54% -36%
LG FCA Pacifica (Chrysler (2009-)) 16 0.08 0.00 0.01 002 001 67% -58%
LG PSA C-ZERO 16 0.03 0.01 0.00 000 000 | -100% -93%
LG PSA DS7 132 0.10 0.01 0.01 001 001 -54% -27%
LG PSA Grandland X 134 0.09 0.01 0.01 000 001 -56% 37%
LG PSA DS3 Crossback 50 0.21 0.04 0.01 002 001 -78% -43%
LG PSA Ampera-e 60 0.17 0.03 0.00 000 000 | -98% 8%
LG ST E=Model 3 t s 75 75 8.26 0.00 0.28 060  0.28 -53%
LG IR E*=Model Y 77 0.15 0.15
LG =it ZOE 22 41 52 222 0.51 0.19 -63% 086  0.19 -63% -78%
LG e kangoo 33 0.06 0.01 000  IESI%N o001 000 -31% -46%
LG B NV200 40 0.19 0.03 0.02 -38% 002 002 -38% 6%
LG ESE Captur 9.8 0.08 0.00 0.01 003 001 -50%
aesc ar= Leaf 0 30 " 0.00 0.07 0.05 -26% 012 005 -26% -55%
LGAit (kwh) 32.32 1.76 214 7 22% 655 214 22% -67%
CATL AL Model3 55 1.67 0.00 0.60 085  0.60 -30%
CATL PSA Peugeot 208 50 1.54 0.19 0.12 -38% 015 0.2 -38% -22%
CATL PSA Opel Corsa 50 0.62 0.00 0.06 1302% | 010 006  1302%  -40%
CATL PSA Peugeot 2008 50 0.44 0.00 0.08 : -8%
CATL PSA Peugeot 3008 132 0.18 0.03 0.02 -15% 54%
CATL PSA Peugeot 508 1.8 0.08 0.01 0.01 -62% -3%
CATL&it (kwh) " 286 ° 024 " o088 271% 149%
PEVE *M Prius 8.8 0.16 0.02 0.01 -18% -19%
aesc B/ Leaf 24 30 " 065 " o006 " 004 -26% -55%
lej =% Outlander 12 0.35 0.04 0.01 -70% -57%
SK 2w Soul 27 0.21 0.02 0.01 -15% -26%
SK [Ehi Niro 40 191 0.11 0.16 49% -17%
Tesla RSE B-Class 28 0.08 0.00 0.00 -74%
AES A-Class 156 032 0.00 0.02 -63%
EpEs) C-Class 15.6 0.29 0.02 0.01 -36% -49%
s E-Class 15.6 0.36 0.03 0.02 -34% -72%
ERERET 2it 78.46 470 5.88 25% 1314 5.88 19% -55%
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