EMTI

REBTFRRRRBK, BFET S0

i .:. RS SS

a ORIENT SECURITIES
— @ ERIR
RIS FUTR BIF on e (M)
o REMALM: LJE (2021/3/15-2021/3/19 ) EMIRR (P15 ) FEEUKIE- I P
1.3%, iBLTIPIR 300 BEUE N 1.4%FES  BIMIRIRIEEZ N 6.0%, {7l Tl
TBEIPIR 300 BEUEZ R 9.9%, FEMIASIERN 0.3%, BRE RS2 HBH 2021403520 B
MIBEBEUNEEZRN 1.7%, RiTINERABIIEESER-12.1%/-6.6%,
o [BR: KEH TR THENSIBEK,1-2 BBEERT 1.35127F, YoY+40%, Tl Em
¥ 19 FRMIBK 8%, BFZHBTHNIE, 12 BHEETRLE~E @H TR0
1.6 {ZEFS, YoY+9.3%, WIBHB4HSRTE, NSELHOHNE, BA 60 -
ERMTRIF R, i TEIFNESET, RIVEH C HEMNES o
FE, AT SRBEIRH, AEREBRSRAG. FERRAELBY L
BEFER N, REESHERIANSREISHE, B 21 Fi8ibERER lggn:

MEASEHER, 2525 LE. IHERIEEEARRIE, 1-2 B
IGRF8 2.4 120, YoY+61.1%, & 19 F£EHIEK 13.9%, RPAOE =T
EIEIRF-EEE, FHER 21 RN GIMRFH, BIFIRRSEH -
o ENMBEEIRELK: FIRDITLERNEEERREIBNE (SWN) , AR BRSRIR:
YOI IS & TSR INE£EZERERIIN N 104.86 TT/EEE, K

0/04-
0/05-
0/06-
0/07-
0/08-
0/09-
0/10-
0/11-
0/12-
1/01-
21/02-
21/03+

~
&
~
&
-
F
-
F
"
F
-
&
-
&
n
&
n
&
-
&

=
Z
G

« IRFTIES RSP

EERKIE 0.5%, RILE EF 31.5%, [EfF 2883 HESFE, ILLIKIE 0.8%, [ EEAFE  ww
EE B 69.0%, RAEEE iR RS EIRLPIN 6117 TT/lE, ILEFFF; BT 021-63325888*6074
M 14900 JT/lB, WLERFFE; TS 4L 6958 Jo/iE, IRLbEr huangji@orientsec.com.cn
T, RE2EIGRHIHTEEAMITMN S 438 7T/, TRELFKIE 0.7%, IGRES HAATFH%E . S0860520030001
REL TBE 4pct Z 55.5%, REEEEMEMAD, mEEN 3177 T/, ESSE 1o
IREETRBE 1.5%; PVC 5} 9616 JT/i, IREE EF 2.4%, 021-63325888*7275
o IERLAFLEN: 3 A 16 DPEEH 6 ARBTHFEHN. 3 5 17 B o o0
Mewd 4 RITHEL %S5, 3 B 18 BB E4 10 BITHEZ =4 N, e
1R R SR B AR BEA mm
o REIN: ORI AEL T, mIAREEEFEDF, HEFSIR 021-63325888*7504
JIe(600585, 184F), EfMEMENM D, HIEFREBERLIERED nielei@orientsec.com.cn

(601636, LA), WH KA DPEER(600176, KA), WHHRIEAKE
f&15(300196, LAN); BERM D, HESHETHIRISIEAR (003012,
TLA); BEREIEREM (000786, LA )ERIHERF AN _ERKETHE
M FWRENTH, KBRS EEARETEH RN DK,

o NEAFRAEMILIRAS: HEEH. PEEG. RISER. JtEEi. 82
. Kk

XPGIRIR . EaRAbF= S ORAATRE; BN KIBRE.

i3 AL BB EPS PE B®R
7
(¥iC] EZH 7 19 20E 21E 19 20E 21E %k

600585 BEIIGE 5156 634 663 682 810 7.70 750 1B
003012 IRMSI=RE 22.02 068 073 1.02 30.30 28.20 20.00 KA
601636 FR&EH 1299 050 068 1.16 2230 1640 9.60 KA
000786 JoEErf 4625 026 1.67 210 186.10 30.00 23.80 kA
300196 <igkt 16.60 071 073 1.13 21.80 21.00 13.60 LA
600176 bEEHR 2200 061 061 1.09 2650 26.60 14.80 XA
BABRIR: ASEHE, RITIESHAMN, SRIGGERSEMRAESEETE, (ERPRNSICIINE R

Seggbmiaopmeipe | prassese o Cutig L En N cpnasin e g e e 0N e e

17
i

[ bR SIS

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
FAERMEIRIEIPSE, FRARESRFTIRS AP RBERARIME—E R,

BXRANTIMHIPE, MNRSREEHS. HESERRELAMTRRHZE5ES, NESERNREARKR. FERENIFHARSRE—RKREPH.
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ORIENT SECURITIES

0 . ——a
V) RIJUESS

ORIENT SECURITIES o br sl Tl IR —— (LA TR IRISK, BIFE TS@RH0

H =&

—. TEEER (2021/03/15-2021/03/19 ) oveeeeeeeeeeeeeeeeee et 5
1 B B BRI ..ottt ettt ettt 5
12 BB I BRI ..ottt ettt ettt ettt 5
ORI YT =L VRN W rri: k= TR UT USROS 6
T RIS S ERE oo 7
S BT B IR ..o 9
B B B T Ul B B I ..ot ettt ettt 10
B2 B T U B B A ..ottt ettt 14
I8 e |03 [t =SOSR 15
I = ey v, 3] 2 USSP 19
PO B R T et 20
BEAFHNSE, DAESRENS. HtESEERENSTTBNZEHS, HESEMORERNERR. HERNISHRRSSE—TNESHH.
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IRIUESS

ORIENT SECURITIES

0 . ——a
%’EE&%

ORIENT SECURITIES o br sl Tl IR —— (LA TR IRISK, BIFE TS@RH0

BXRBxR

(R

IIX)] IR K]

UK

1 1 7]

=
E
E
E
E
E
E

1: IEZITUIEEL (D15 ) FEEEIB (%) oo 5
2 FPLCRSATUAEEL (D15 ) BREKIB (%) oo, 5
3. 2EBEEBNIE (B8, BB, TTEBFE) et 1
4: 2EIEBNE (Wind, TEBT, TUEBM ) s 11
5. 2EBIBINE (BEAR, BT, TUEBFE ) oo 11
6: EIRIIBMIE (BER, BB, TUEBAE ) oo 11
7: 2018/1/4-2021/3/19 BWIBER (JT/EBFE, LAFITIESREL ) oo 12
8: 2018/1/4-2021/3/19 WIBER (JT/EEFE, LABBESIIREL) o 12
9: 2019/4/3-2021/3/19 BIBTEF=FTHE (FIEEEBAE ) wovvvvreveeeeereer et 12
10: 2018/1/7-2021/3/19 FEIBZETE (FTEEAE ) coovevveeeecceerrre s 12
11: 2020/1/1-2021/3/19 YOI IS S EETZREL (T ) (o 13
14: 2018/1/1-2021/3/19 BFEBAETFLLFF TEE (%) oo 13
15: 2018/1/1-2021/3/19 TEEEFTBERUFIZE (%) wvoeeeeeeeeeeeeeeeeeee e 13
16: 2018/1/3-2021/3/19 ZEETHINHE (TTIIE ) oo 14
17 2018/1/1-2021/3/19 Z2EEBINHE (TT/IE ) oooveeeieeeeeeeeee s 14
18: 2018/1/3-2021/3/19 EERATIIN (TTATTIHR ) coveviiiieeeeece e, 14
19: 2018/1/1-2021/3/19 Z2EGEIBMNIE (TTIE ) woevereeeeee e 14
20: 2018/1/1-2021/3/19 FELEEIFLDIAMN (TTIE ) oo 15
21: 2018/1/1-2021/3/19 BBFES G75 I (TT/IE ) oo 15
22: 2018/1-2021/2 BEAFTEFTF=BE ( BJE, AT/ ) oo 15
23: 2018/1-2021/2 BAATUWETE (FTIE/B ) cooeeeeeeeeeeeeeeeeeeeee e, 15
24: 2018/1/3-2021/3/19 ZETURINIE (TT/IE ) oo 16
25: 2018/1/3-2021/3/19 EEZENIE (TTIE ) cooeveeeeeeeeeeeeeeeeeee e, 16
26: 2018/1/3-2021/3/19 EFRINUREIM (TTIE ) coovoeeieeeeeeeeee e 16
27: 2018/1/3-2021/3/19 FEIEMBEIGRIIM (TT/IE ) oo, 16
28: 2018/1/3-2021/3/19 ZILMEBIIGRIIM (TTIE ) oo 17
29: 2018/1/3-2021/3/19 FEILHBBIIGRIIM (TTIE ) oo 17
30: 2018/1/3-2021/3/19 BBEFIBEIITRIIMN (TT/IE ) oo, 17
31: 2018/1/3-2021/3/19 PEGMBEIATRIIN (TT/IE ) oovvece s 17
32: 2018/1/3-2021/3/19 JIB-KEIRMNZE ( TTIE ) woveeeeeeeeeeee e 18
33: 2018/1/4-2021/3/19 2EENTIEIIMN (TTIE ) woveiiiieeieeeeeeeeeeee s 18
34: 2018/1/1-2021/3/19 JIBEEETZE (%) coveeeeeeeeeeee ettt 18
35: 2018/1/1-2021/3/19 TIIBIEZEL (% ) weveveeeeeeeeeeeceeeee ettt 18

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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36: 2018/1/1-2021/3/19 FRLEETSEL (%) coovoieeeeeeeeeeeee s 19
37: 2018/1/1-2021/3/19 BENIITTZE (%) wovoereeeeeieeieeeieeee et 19
38: 2018/1/3-2021/3/19 FMHB LGS EMN (ZETTM ) v, 19
39: 2018/1/1-2021/3/19 JAFTEIN (TTIIE ) oo 19
40: 2018/1/04-2021/3/19 2 PVC BN (TT/IE) oo, 20
41: 2018/1/4-2021/3/19 ZE PP BN (TT/IE ) oo, 20
1 RERVHEE (P1S) HPFR 300 BRBRIE.......o.cveeeeeeeeeeeeeeeeee e 5
T2 IRERVIARRERIE/BRIBHTTEZAB] ..o 6
F 3 RBEAS EBEZEZRI ...cooovoiveeeeeeee e 6
T4 RBEEBFTILIEETRIT ...cooovooeoeeeeeeeeeeeeee e 6
RS EBITUEIE—]IZR ..o 9

BXAWITHIBE, RIRSRGEES . HtESZEREENSABAZEES, HiF5RNRERARKR. HEFRIENISHRIESRE —RNERBH,
4



N FOIEE €8 TOIES
OV Chevr secunimies @7 orentsecurimies BITITURER — R TERREE K, SIS TS

—. fTiBEF ( 2021/03/15-2021/03/19)
1.1 MRS EEm

%8 12 & ( 2021/03/015-2021/03/19 ) EMHRIEH ( P15 ) BKIB-1.3%, 3BFIFIR 300,
EMREUABTTIPIR 300 MEXKIE A 1.4%, 7VE ( 2021/03/15-2021/03/19 ) EMHEEI( b
5) 1 9430.6, ERXIE 1.3%; P 300 U 5007.1, FERKIE 2.7%. INEEMIT IR
PR 300, FANFIMTEZHT 1-2 B8 THIBIBRE MR, WiF Mk KR, B2
MEINZR,

& 1: TEEMIEE (P15) /PR 300 BKEXIE

=3 AERKIE  LRERKIE  FHILCKRKIE
EMHEE (1S ) 9430. 6 =1. 3% 0. 9% 6. 0%
FR 300 5007. 1 =2.7% -2.2% -3.9%

HIESRIR: Wind, RITUESHFAN

IKfE (2021/03/015-2021/03/19 &it 5 T35 B ) EMiREUEE (S ) FKiB-1.3%,
FEDS 30 TS FITWIPHEEZ B 18, EHNESEMIREIEE (P15 ) kig 6.0%, 7
{5 30 MBS FATULPHEBSE 7,

10 IREABTIHEE (P15) BKERIE (%) 2: FMLGRESTWIEH (P15) BKEXIB (%)
4% A 25%
20%

F I E . o EHEPELELERY
TRP LW ° il TR P RE

Tl EL 53 k3 Sl )] &k
¥ RE 0% % " ¥ & Bl &
& E 3 ® & -
13 ~15% N 2
& £y B
» -20% S

~4% -25%

50,

HUBSRIR: Wind, ZRFTUESHATTA BRI : Wind, ZRFIEFHHATN
N A
1.2 EMRIRT IR

% 12 & (2021/03/015-2021/03/19 ) &Mtk ( P(S ) SKIBBRIBIA SIS B AF LS/
EETIRE/RISIE RN BN IR EE , BRkIE 30 13.2%/12.6%/12.3%/11.6%/10.3%,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
5
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ORIENT SECURITIES

ORIENT SECURITIES

EmiTUTWER — RESTHERRRIEK, EFE TSl

AESIRISRN IR EEKIBERT, HINANESZHT 1-2 BERTHEFEBRER, Wik
TilFRRERYY, HEEEMEZIM=ZR,

% 2: IEAEMIRIREKIE/ EXIEHI AT

AREFKIERIR
TS
&= BE'H'/-\b
IRIEIRR
)11

HERIR: Wind, RITUESHFTAN

[EEKIE AEERIERIR
13.2% hEA
12. 6% R
12. 3% R
11. 6% SRR
10. 3% HeFKiRe

[ERRIE
-8.7%
—-8. 3%
—-8.2%
7. 4%
=7.0%

1.3 RPEMNIXBES W=

REIRIEA S NEIRER/ RIS/ ACHEM /D EEL/SRIRAKBRY, A5
4_.|'T_TFE.”3-:.I?E1&f—.|_—IE\—D o

% 3: MIRES LRENEERN

RNERR  LERKEKE  EMIROUEEKIE PR 300 KR

ARSI R BRI S

HERTFIR 300 FBEKER

EESEH -1.8% -1. 4% -2. 7% -0. 4% 0. 9%
TRme=Rg 12. 3% -1. 4% -2. 7% 13. 7% 15. 1%
1tEhEEN 2.5% -1. 4% -2. 7% 3. 9% 5.2%
FEER 1.1% -1. 4% -2. 7% 2.5% 3. 8%
EEKR =7.0% -1. 4% -2. 7% 5. 7% —4. 3%
BRI -5.3% -1. 4% -2. 7% -3. 9% -2.5%
flixEs 0. 3% -1. 4% -2.7% 1. 7% 3. 0%
BERSE . Wind, ZRFUFSIFIAR
£ MUIEESPSIREFENE
x4 REBASHPR RN

HEE IR P 300 WAREIEME USSP

PHRMRTGE R 300 E2EES

%—R (2021/2/22-2021/2/26) -6.9% -4.7% -7.6% -2.2% 0.7%
2 (2021/3/1-2021/3/5) -3.6% 0.2% -1.4% -3.8% -2.2%
2= (2021/3/8-2021/3/12) -1.9% 0.3% -2.2% -2.2% 0.3%
2P (2021/3/15-2021/3/19) 0.3% -1.4% -2.7% 1.7% 3.0%
itz -12.1% -5.5% -13.4% -6.6% 1.3%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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OV Chevr secunimies @7 orentsecurimies BITITURER — R TERREE K, SIS TS

HIERIR: Wind, RITIEAATTAT

. Rl R 5RRRE
BB

BFSSERED) FHBRATI . FAIHIMT 21 FRATISSUED E, —FEISHEER, L2151 A, S—HB MFE0
NREITWHERSFEOY, fF4HFETE. B 21 FRAATWAERESEAN, HMUSEBF=SFE0 L, BREERSH]
WHAT, HERARADPEESD, UREKEAHIREH TR

KETWRSEEERED . ITRRBMHKRmFEREIIRE, NI 1ITREIEN L. BEMIRAZENITAFRRIEZE, [T
WMOBOF R AREHRENIIB LS, WBNISERURENN. MRFNR LTSN 0 TiFES, BRESFIMER
BTRANAN 21 FRIBITWALERIGS RN, REHEFRIBRARED

178 TFTREBNDRMAELERYT, B REMELERNEDTHA, 20 F2R BRI, IR, BINANEHHRIZTBIRE B
21 FRMEFNILT, 2 TEIFBHEEIEE; B C InEMEHERBINBNIEIRARE, ERMA LR Ek
BUBT RN A LRISESHRN R, HNBEOBERERIGNEN, URERMEERIFRISER.

HPER TRRMHEEEEEF. SEDRI TARIPITERN, SETFHINERR, AREFRITRL. K= TIbXH
HMEEMERTRIFIRT, £ “Giipi0” BIBH T, IRE BB REKBIERTEEE™, M —RHENHEAT, &
NOBEZERSREVE R, ASRNIBBEET ET. HEFBEIIRE.

JRIRERE :

1. EHIE AR, WEARBRTHRE, BRIRANMSEREEES Q4 5iI, BARREHIRIH. BrttStNESRER
s, BEEAIGMIHEKBZRIFTNT (EBREIL™) , MEFRE TN, BANANZEBIBERNF AR 3757
Ho

2. PHABCIRIREE, FAWUTEI 21 4 5 BinFA 2500t/d BB BIF A4 yeiRikIB. 22 FIitHA 3 37511 3600t/d BIYeiR/E
ELRAEE. MEEMVE, ABBEEHMAIITIWSE=XItHR. B2 21 FREIBHGIBITRES, BRRAFIIFERIE
BRMEREAESH HRBEIBRAFEHLBEIEIERE, BEFKIAFR.

3. AT FARRIEE 21 FERFHAILE, " RCIIBIT 2B RERI AL, BEES _FETAITE AR
BEFAESE, FUTHE 21H2 FIBIERNHE , EWSEIERKE, FERBUSBIMSEPIN,

IRISIE

1. 1BHIE, QNETmSMItR, MINRD T, NS RFELIHT, TEEFEARTME, B eSMte, Hoel
BRI fRGG, ASBUIRER, H—PREEMESRENE, 21 F550 0.

2. PHIE, ATEMRE NAIHTERNBENER, TEREGERIRE. ATRBEMEITBRE, FEMRIE NTBILlT /5
e, it 21 FHMBIT1EL] 1500 X, YoY+22.3%. ASBIUITISHNEEMNER, RERBsmERRK, HENRBEHE, %)
E=ESnzi e

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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¢ EHIES O TS
OV Chevr secunimies ORIENTSECURITIES <o gl {Tl iR — (RS FERGEEK, B TS@eH

3. KB, ATUTRENE, BEEBSRME . ABEIWRREHET “BEls” RS, BY “Ta+iRs” RITt—T@itiR
BIRSBENIRFT), BASPHENEEZE, BieBS i /].

JEREM :

1. BB, AOBNENBRERET, FNESHEPBMKNINENT, RUWOBLRIHHENBERIT LF 0.6-0.7 Tk, H
[EEIP BB FHFEIKNBIOIEE, ATBENEDEIRESR.

2. DB, AR TIRFEMEFROBENT, Wit 21 FATOENHEEFRITRRIBK, BENFHEEllsset,

3. THRHBATHEH 50 (ZIRIEIRE BT IME, BEH—DREETMR, FREFE 0wk, KMNSinEI PR
iRt EESR, MHENMNENRE. RBNZFUOERFERMNE TSN, FRSiH oo ttELRIIE, BN PIREEMRE E
%o

4, BEMAHROBIREWHIRN, BB KERARDI 2. EBHE, ASRESRARER, BUSOBEIREE
RiB. HEBKBEERSR, ASREEN SRR ENIEBE. 0BWROEATERIBBIFNS, BRfTIWRIMRER
N BASRERURIBIRIZBR A, ASETnRE. ofFHhBESME, ARKZIWSZELEMANTFEIEIBK .

bEEAR:

1. 21 FRAR[O LBEFES. —HBEHSmEFIBK, BITNE 21 FENES TSR 8 0514 51/51.4 HIE; 5
—hEFREEEY, TEFHTBOMAE/TWRRID. BaifTWEFRL, &% 21 F 2 A, 7WEF 208 Alkt, K1
Bn4kE T 0.26 50, BAVFUTFSFTRIGEMIALS, HEFRLUT, RANBHERURE LT,

2. KB, NP MBRE, MEREEFERMA. ASBAENRY, HTUE L SBIUEILF) 1000 jo/iE, FEHTFL
AN B A RIETFELIE) 800/200 JTo A -REMEITIIE—, EZE 2020 FJK, A Bl ~8EAE) 200 AlE, BATHS
R 36%, EEBRIVBAIFEVSEES], NBESITWHISr =6, mOREEFEIR.

3. RSN, WARBERE TR, Sin~nEtSNATRERB/INE/EFIEEEE, BNMBUKSEBRE. I~
M EFEASTUEREER, BABRE. BE NiF PCBAARITIISSEDF, BINAMAS ™ REMHFH—FE,
BeEHIE T BaiEERS, E7RER, BEATSRERIET FraetE BN, BEHoMRME TR,

Kigtn:

1. 21 =0 EEEEHES, —HTBHEHERIER, HITNE 21 FERBEF TN~/ 0314 51/51.4 FlE; 5
—EERMREDF, FESFHTBOMARE/ TN . BarfTWERRNL, &ZE 21 4 2 Bk, 7UWERF 20.8 A, &K 1
BH#ETE 0.26 AIE, FHFMTESERIMEHIAIRE, TEFRUT, BANMBEERE 17,

2. KB, ASMKMERR. ASIERT 20 AIBIRLAFLTEE, Wit 21 & 6 F/22 TR 1024 HILKLTLY; EHAHIRTT
B, ASEAOR 3 F#ITEHEIMBERT 4.1 (ZFY K2 10 12F, BRINXMEGHT 2, AsHEFERRIBK,

3. WI/EFBENE, KITWSEREPRERIRT. RAEV BB /MiE, BItMEEHE EEERIFFIMERL
o —FE, BERF/MIEMENES I, KT IS ENBAREAINES; »—HE, a5, MRS
LT, MmN T SENZRPGRF

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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N FOIEE €8 TOIES
OV Chevr secunimies @7 orentsecurimies BITITURER — R TERREE K, SIS TS

JBIRIIKR :

1. JBHE, AORTIERENF, IR G 2IRE, WEBREASS, CRDERBIHT=% L8, JORIE 2IREH AL
=,

2, PG, AEWOR LA, RILGBIE, TARMIEKE, BRHHEETALZ, S smREs FREr,
ATMDREBRIISHS, MY 2025 FEEFEIAT 2-3 (21, ATREXNGET | ERERIERESFIR, T VKR
BREFASKI LEAR . ASIIRERKS T, MY 25 FE5EX 7000 1%, KA S 15%-20%. JEINISE
ME IR, BEEHENERER, BRRKTEEH—RE.

3. KB, ASMBIAR, NMEREEk, SR RNESE FREISTFELS, ASHEH T NS SHE LR
PRI, SERMRENAR); ASTRMEENT AR, WEERETEIL; ASHIEHAEE, SRR
FRM, BASTFHSSIESR, SRS AFCRRIE TR, SECMRMHEE RS0 EE, BT
Wb, SEATREIE R

=. EMTUREESE

x5 EMITUWEIE—RK

=1 Baf HES BHE FARLL(%)  BIRL(%)  FRE(%)
K& 1-2 B PaLc B 24129 - - +61.1

=it s B 24129 - ;  +6L1
KREES : 28 - 5 55.5% -4.0 -1.7 -16.3
HRBX - B 52.1% -5.0 +2.9 -26.4
. ARES : 28 - I 53.4% +0.3 -2.6 -11.8
HRX - A 46.7% -4.4 -5.6 -18.9
KB 2F - 5 70.6% +157 [ 4534 +112
\ IR - A 78.8% +170 | 4555 |  +28
iR BENAIER : 23 - I 51.0% +11.6 +35.4 +2.6
HRMX - 55 75.0% +12.2 +50.6 +4.1
KN : 2E 7T/ 53] 438 +0.7 21 -0.4
i IR 7T/ ] 468 0.0 -5.0 -1.9
BHEMNTS « 25 7T/ 53] 336 +0.8 +0.6 +6.0
HRHX 7T/ 53] 410 +2.0 +2.2 +15.7
BRA RERANTE 7T/ H 623 +1.3 -15.6 +114
&7 IKie-JER 76/ 55| 357 +0.7 +2.8 -3.1

it =2Tv} GHES e [EEREL(%)  BIREL(%)  SFEEN(%)
WS - WHFTE  1-2 A hEEME B 16081 - - +9.3
RKit REEME B 16081 - - +9.3

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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IRIUESS

ORIENT SECURITIES

R

RIJUESS

ORIENT SECURITIES

EmiTUTWER — RESTHERRRIEK, EFE TSl

W FERE B 2883 +0.8 364 | 690
BT & 5| 254 +1 - -
ErerohE FERHE & 97962 0.0 ; +6.1
’tf% L - & 64.3% 0.0 0.0 +16
(WE—R)
ErasE| | R
rRe P - 5 69.1% +04 +03 +03
wE—R)
E=z It ERE g H 13.8 +0.8 +3.9 -
SRIRARINBF)  To/ERE & 114.60 +0.5 +26 +411
Wind(M3asR A&8%H) Jo/EEE H 104.86 +0.5 =20 +315
42 A FERE, | 4
. @;ﬁ)m{” B mmm = 112.43 +0.1 +26 +438
24N (1K 7NN S
A Hgﬁ)m{’ R T T = 115.96 +0.1 +28 +346
SFRNTE 7T/ I3 1792 +30.1 +7.2 +28.9
- NG T/W H 2200 0.0 0.0 447
KIREINIG SAITAYS s, H 3.23 +3.9 +2.5 +7.2
FHEME 5T/ = 2695 117 +16.0 _
&R EA (;i?m%m ST/ERE = 318 +0.13 +15 +196
R ———
Sl ;f,;_qm ST/ ER H 35.34 4038 34 2232
WA b1t BAf S BAE EEREL(%)  BEREK(%)  EEEIEE(%)
TR IR LD 7o/1d H 6958 0.0 +6.1 +29.7
s ThfE RS2 7T/ H 5163 0.0 0.0 0.0
. BRI E/1 = 6117 0.0 +47 +428
BT T/ =} 14900 0.0 +21.8 _
Ei=tnn A SR BE EEREL(%) BIREL(%)  FEREEE(%)
Vil 7o/18 H 3177 -15 +115 +21.2
7k ##5 MDI 5T/ = 25750 5.4 +168  [IH698
ot I EERE 5T/ =} 15900 +18 +55 -
Bt ol MMA 7T/ H 14025 -8.6 +35.3 +43.1
- SKEIR 5T/ =} 18650 +11 +9.0 1243
it PVC /I = 9616 +24 +18.9 +487
= PP T/m = 9945 04 +10.6 +26.0
EUBSRIR: wind, S0IEM, RIS
3.1 WETW EE IR
BXAIMRBE, RIRSRESD . BEMEBEREERAIHBE 2GS, HiESEMRERREKR, HiERINESHARIRSRE— N2 B0,

10



@
O

ORIENT SECURITIES

. 4

TR 6% FIGIES

ORIENT SECURITIES o br sl Tl IR —— (LA TR IRISK, BIFE TS@RH0

KEALEFAEBEMN A 104.86 JT/EERS, IRLEHKIE 0.5%, [ELk EH 31.5%. EfRF
2883 HEE/, Wt LT 0.8%, BLLTEE 69.0%. BAIFE, AT/ IE/EBS RN
KB EBRSENIENHI/ 31.80/35.34 T, B EE FFH-0.52/0.39 T, REFEHHIE
# 19.58/23.19 Jto. ANEEMZERBHIHNE/NBLK, BREYESEFNE, £
R I ESRERAINE . BNZERBEEFEVAKR, BIGIE, £
YU FFERPIEMBEEDR, HEETFRFENL, BEPENEW B EREFZKFIHA
B—E T8 IFHREIEHiIAERIES L, LG TRE T, mimiT2E S8,

BB NZERBITWESFIEREE SR, BINSTRHETUR, SERIEICERREN.

LEEBEMN LK. NEEERBNE (218MN ) 114.60 JU/EEMH, BEBNTK
tt EF 0.5%; £ EHRIBHNIE Wind ~EH )104.86 JT/EE4E , AEIEINIFLL LT 0.5%;
LERBNE (ERSRMN ) 112.43 ST/EEM, BEENIALL EF 0.1%; LERIEMN
1& (BERBIRMN ) 115.96 T/EBE, BAEENKRLE EF 0.1%

B 3: ZERBENE (2], SR, T/ESHE)

120

110

100 A

90 A

80 A

70 A

60

.08#— — 20195

90 A
\\—//

B 4: 2EEBNE (Wind, 78, T/ESMHE)

20204 2021 4 120 - 2018F ——2019F 20204F =——2021F

110

100 w
80
W/A

70 1

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A 11A12A

SESRIR. S8R, RITIESAT

60 ——T—T—TT
1A 2 374 47 54 64 7H 87 94 10A11A12/]

ERSRIR: Wind, ZRITUESRITAR

B 5: ERBMNE (BEX, SR, w/ESHE)

120

110

100 -

90 A

80

70 A

60

—2021

M/

B 6: ERBBNE (BX, SW, WEEMHE)

2020 120 - 2020 —— 2021
110 + \L\_\/(

100 -

90 A

80

70 ~

60

1A 27 380 47 5A 6A 7A 87 9A 10A11A12A

1A 28 34 4A7 54 64 74 8A 9A 1041112/

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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¢ FOEE 650 RIS

omenr secunmies P ORIENTSECURITIES ooy imis oy pon it 00 T2 i

EIERIR: BRI, RITUESHTTR HIESRIR . ZRTIUESS TP

AELAEN R B IS ER) R38N 31.80 TT/REFE, BEHN AL LT 0.13%;
IABIES NE DI IEERN RITE 35.34 70/EEf8, BEHSNIRLE FF 0.8%,

B 7: 2018/1/4-2021/3/19 WIBER (rv/ZEEFE, LAENTIE 8: 2018/1/4-2021/3/19 HIBEF (;t/ZE=2FE, INEBS
JIRRL) JREL)

20184 —— 20194 —— 20204 =———2021F 50 1 2018F ——2019% ——2020F ——2021-%
55 1

) b-\_\‘_/-

45 1
35 30 A
25 A 201

15 - 10 ﬂ /,_/I
5 A 0 —

1B 2A 3A 4A 5A 6A 7A 8HA 9H 10A 11H 124
(10) -

)1 24 3A 4A 5A 6A TA 8A 9A 10A 1A 124

iEskiR: 2o, RIS BEskiR: 2 eEIN, RITUESHFAN
iE: LA E: KEBESARE

WS T 8L, EfF LK. N ERISEE 8¢ 9.796 {ZE248 ( L3 9.796 {Z
E2FE ), U WA 2883 hESFA( _LF 2860 AEE4E ), IREL EF 0.8%;
YOI4TS EErE 13.82 AE (_£fF 13.80 A% ) , IREE_EFH 0.8%,

B 9: 2019/4/3-2021/3/19 WIBTE~ =6t ( hEE ) 10: 2018/1/7-2021/3/19 WIEER (FEE5)
100000 1
20184 ——20194F —— 2020 =——20215
98000 - 10000 1
96000 A 8000 4
94000 1 f/\-v\/—\/\
6000 A
92000 A
4000 A
90000 A
2000 A
88000 T
o\/b‘ 0\//\ '\Q Q/\ Q/b‘ Q//\ '\Q \/\
OSAN E~ A S )S S  S T
L S I S 1A 28 34 48 54 6A 7A 8A 94 10A 114124

HIERIR: PEIIBHILN, RITULFHFTN HIERIR: 2 OIRI, RATULFHFTN

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
12



IRIUESS

ORIENT SECURITIES

D

. 4

% FSIE=

ORIENT SECURITIES

EMTWTWER — REHTHERIREK, BRI Zmefp

11: 2020/1/1-2021/3/19 M oImIBH SEERE (A1)

15.

13.

1.

00

00

00

——2020

7021

9.00

7.00

5.00

3.00

1.00 T T T T T T T T T T T
1A 23 3A 41 5A 6/ 7H 8A 94 10A 1A 124

YIESRIR . RIS RTTAT

WA TS5, PR RS T NE I F & 12 64.3%( /3 64.3% ),
REEIFTE; TS —ReRIFE=E 69.1% ( /3 69.1% ) , FFEEIFFE,

B 12: 2018/1/1-2021/3/19 WIBEFTEHATLTZE (%) 13: 2018/1/1-2021/3/19 IEEE~8ERIFAZE (%)

68% 1 75% -

67% 1

66% 73

,

65% 719

64% A

63% 69% 1

62%

’ 67%

61% A

60% T T T T T T T T T T T T 65% : T T T T T T T T T T T
NoX AT QN X AR N X A QN NooX AT N X A QO N X AR N
& & X o Y SIS I S GRS S SR

S A N L S N S S SN D S S L S N S S S o

ESRIR: Wind, RITIESHATAT ERSRIR: Wind, RITIUESATAT

ARHNHE LK , BIBMSIFTE KB £ BEAR NS 1792 FT/1H( _/F) 1387 FT/F ), TRt 3K 30.1%;
£EEBMFS 2200 T/iT (_£F) 2200 5T/F ) , HEEEFTE,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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N FOIEE €8 TOIES
OV Chevr secunimies @7 orentsecurimies EUHTUTURER — EES TR, SIS TS

14: 2018/1/3-2021/3/19 £=BELEIHNE ( FT/IE ) 15: 2018/1/1-2021/3/19 £EEBHHIE (FT/IE)
2400 1
2200 2500 1
5000 A
2000 A 4500 4
1800 A 4000 1
3500 A
1600 A
3000 A
1400 A 2500 A
1200 A 2000 A
P I I A RN PSRN S SN P NI
& & AN & oo N 8 NN RN Q\ \%/ Q’\ Q\ Q\ \0\/ Q{\’ Q{" Q{\’ (\9/ Q'\/
NN NPy NN NN YDA S O
NN @r§ PN @r§ NN @r§,@ 2 A i N N D Ww»>o Y D Vv
SBSIR: Wind, ZTIEATIER SIBSOR: Wind, ZRITIESARA

KRG LT, BEBNE L. KNEEEXASNIE 3.23 TILFHX, BEHANKE
tt EF 3.9%; £EGEBNE 2695 T/, BEEBHNMIFEE EF 1.7%,

16: 2018/1/3-2021/3/19 £EXASIEAMMN (FT/AIFHEK) 17: 2018/1/1-2021/3/19 £EBE BN ( 7T/l )

- 4000 1
3500 A
R 3000 A
R 2500 A
2000 A
1 1500
1 1000 A
1 500 A
L— 0

S e 2 dDd W v
o o o o o u o
1

N

¥ & & o
N QY NV @& N
o RS

iEsRIR: Wind, RITIUESIRTTAN ERSRIR: Wind, RITIUESATAT

3.2 BT\ E E Sz

REEBEERESERPEMN 6117 TT/lE, KLERFTE; BFLEM 14900 T/IE, IREE
A RREIBLT 4L 6958 Ju/ME, LR, REERIREARL Hinihis iRt
o, BIEASIERKGS, IEBMBESEDEX, 28 BRRMNMBENE, BREMMIEFE
MEH. AT RGNS, Him, ST XM=, BIEIEER "5
Ho7ie), RS, FRGNBESHIWER. BFLHRNBRINZKEERESE,
MPRRWIBRYY, BASIRE, TR, B2 NEEPITR. HERBFHINEE
R 7.2 TR G

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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ORIENT SECURITIES

¢ FOEE 650 RIS

.

ORIENTSECURITIES s pprunirul iR — (EES FRTRBISK, BITETSHM0

B 18: 2018/1/1-2021/3/19 4ELEEHIS 1AM (FT/IE ) 19: 2018/1/1-2021/3/19 BBFZb G75 1 ( 7T/ )
6500 1 15500 1
6000 A 13500 A
5500 A 11500 A
5000 1 9500 A
4500 4 7500
4000 1 5500
3500 T T T T T T T T T T T T 3500 . . . . . . . r r : : T
N & //\ ’\Q N & //\ '\Q AIVAL //\ ’\Q N N A Q N N A Q N N A Q N
¥ & & s o o o , N N N ¥ N 7/ % ' N 7 % N 7/ 7/ ¢' N G
N R ST T T T g T T P o
YR SOEIR, RTESTTA YRR SOIAI, RTIEATITAT
WEHEFTRE TR, EFE TR, 2 B, WEr~r=ae 38.72 w8 (LBxR 433 7
/8 ) , WEETBE 10.6%; T ETE 20.9 AIE ( B 21.1 FIE) , WREETEE
0.9%,
B 20: 2018/1-2021/2 BAFE~r~8€ ( Bk, AE/A) 21: 2018/1-2021/2 WEF1TWERE (RAE/AH )
45 - 70 -
60
40 A 50
40
35 - 30
20
30 - 10
0
00 OO v~ — OO v~ — OO O v~ «— «— 0
25 qeogoeoeoegooeoeeeqoooeoeed
N OO0 OANANTTOVOONNTOWWO NN
SO N o N N N N o N N N N o N
00 0000 OV N0 NO O OO N\ —
20 . . . SSoo2Ps55552TTS8S8RRS
2018 2019 2020 2021 AN S ST ST ST S I

iEskIR: 2o, RIS

SIS SOIEM, FTTIESTIFAT

3.3 JGRITI E E Uz

KA EIRHIATEIMIZM /I 438 JT/lE, IREL LK 0.7%. KEE BRI MNISIR
Eb ERK 0.7%. M8 ERkIbREZ2IT AN H#Z, SIEN. =mXW, 18E 10-30
To/IE, IBRBEFEEHITEFRS N ; NSRS XY ESHI T _ L% 8, TEE3E.

TR, JEOEMN, REmED, 18 20-30 7T/, 3 B, BRI IBRAR
MRKEEE, TR REMRERITFRIRASE, DWBEESRRES 6-8 A,
BBy BFOTIX 9 RYBKIEEICE; WS E, ZIUHRIGRMS KRR E, DEXE
MEETHIAE

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,

15



N FOIEE €8 TOIES
OV Chevr secunimies @7 orentsecurimies BITITURER — R TERREE K, SIS TS

EEEFMBIN TIB. NEEEIGEHMIAN A 438 /¥, KL ik 0.7%; NES
ERETHIHEMN N 336 JT/iE, TREE K 0.8%,

22: 2018/1/3-2021/3/19 £EIGRINE (7T/IE ) 23: 2018/1/3-2021/3/19 EEHEUNE (7T/0E )
480 - 2018 2019 2020 2021 o - 2018 ——2019 —— 2020 ——2021
380 A
460 -
360 A
440 340 A
320 A
420 -
300 A
400 280

TH 24 34 44 574 64 7/ 84 9A10A11A12A 1A 28 37 44 5A 64 7A 8A 9A 1041174124

BESRIR: S8R, RITIESTATUAN HIERIR: ORI, RITUESHFTAT

ERIRINIRIFE, LIRS, INEERIBXIRIEN 468 TT/iE ( _£fF 468 7T/iE ) , X
EEEEE; ettt IR 422 FT/iE ( _£JE 422 5T/E ) , IREEEFFE,

24: 2018/1/3-2021/3/19 HEFIIGRIAMM ( 7T/0E ) 25: 2018/1/3-2021/3/19 HAEMBIRIIMN ( FT/0E )
2018 ——2019 ——2020 ——2021 2018 2019 2020 2021
600 - 470 -
450
550 A
430
500 -~ 410 -
390 -
450 A
370 -
400 350

1A 2A 3A 44 50 64 74 8A 9A10A11 A12A 1A 2R 3A 4A 58 6A 7A 8A 9A10A1MA12A

IBRIR: = OIEIH, RITIESHTTR BEskiR: = eI, RITUESHFARN

R EUIRMS £k, FOILECUKIRMMSIEFTE., MNEAZRILEXIIGREIIN 415 sT/iE ( _£fF 382 T
NE ), Wb EFF8.7%; FHitib iR ET 443 JT/IE ( _£E) 443 5T/0E ) , PREEFEFE,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
16



N FOIEE €8 TOIES
OV Chevr secunimies @7 orentsecurimies EUHTUTURER — EES TR, SIS TS

B 26: 2018/1/3-2021/3/19 ZRItit BIIGRIE ( FT/IE ) 27: 2018/1/3-2021/3/19 Faitith BIGRIAMN ( FT/0i )
530 - 2018 2019 2020 2021 o - 2018 2019 2020 2021
480 - 450
—

430 -~
430 -

410 -+
380 A

390 A
330 1 370 -
280 350

1A 27 3R 4R 50 67 77 87 9A10A11 A12/

BESRIR: S8R, RITIESTATAN HIERIR: 20U, RITUESHFTAT

1A 2A 34 48 5A 64 7H 84 9A10A11A12A

Pora/PrEath OB &R, INE Rt iR ath 378 FT/i ( _£/F 378 7T/E ) , TR
EHETE; chmgtth IR Ia 473 T/ ( L8 473 7T/E ) , IREEIFE,

B 28: 2018/1/3-2021/3/19 FeEatth BIGRIEN ( FT/IE ) 29: 2018/1/3-2021/3/19 hEgith BIIGRIAN ( 7T/ )

550 - 2018 2019 2020 2021 2018 2019 2020 2021
520 -

500 - 500 -
480

450 -
460 -

400 - 440 1

A~ 420 -
350 400

1A 24 34 474 584 64 7TH 84 9A10A11A12A 1A 20 37 474 54 64 7TH 87 9A10A11A12A

iEskiR: 2o, RIS HIERIR: ORI, RITUESHTTT

BIJIEME LK, IOR-ERNZE LT REIGRB-ExNZE 356.71 7t/IE ( _£fF 354.14
/e ) , HEEEFH 0.7%; £BENIEEN 623.31 7T/iE, IREE EF 1.3%,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
17



N FOIEE €8 TOIES
OV Chevr secunimies @7 orentsecurimies EUHTUTURER — EES TR, SIS TS

B 30: 2018/1/3-2021/3/19 JGR-MERME (7T/0E ) 31: 2018/1/4-2021/3/19 Bz 1EHMN (/0 )
2018 2019 2020 2021 2018 2019 2020 2021
807 420 -
800 A
400 A
750 A
700 A 380 A
650 A 360 4
600 1 340 A
550 A
320 A
500 A
“ -\ 300 ¥—mm————————————
1A 2H 3A 48 5H 6A 7H 8A 9A 10A 1A 124 1A 2A 3A 4A 5A 6A 7H 8A 9A 10A 1M1A12A
BIRIR: Wind, ZRITIEAEWIA MiRSRIE: Wind, RITIESHTAT

AR EZE FF, IKREBSLE TR, RNEIGRH K2 70.61% ( _£fF 54.93% ) , IRt
T+ 15.68pct; £EIRESLE 55.5% ( _£f8 59.5% ) , WEL T 4pcto

B 32: 2018/1/1-2021/3/19 G K= (%) 33: 2018/1/1-2021/3/19 IAGRIESEE (% )
2018 2019 2020 2021 75. 00% 20184 —— 20194 20204F 20214
100. 00% - :
70.00% A
80. 00%
65.00% A
60. 00%
60. 00% A
40. 00% -
55.00%
20.00% 50. 00% -
0. 00% 45. 00%

1A 24 34 4A 58 6A 7A 8A 9A 10A11A12A 1A 2';] 3';] 4';] 5');] 6}] 7');] B'f] 9';] 10';]11');]12';]

iEskiR: 2o, RIS HIERIR: ORI, RITUESHTTT

AHEESE R, BNFALIREH, KREZNZESLE 53.4% ( L8] 53.1% ) , PREE EF 0.3pct; &
MFAFTE51.0% ( L£F39.4% ) , TREE_EF+ 11.6pct,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
18



N TOiEs ¢ TOIES
OV Chevr secunimies @7 orentsecurimies EUHTUTURER — EES TR, SIS TS

B 34: 2018/1/1-2021/3/19 BARESLE (%) 35: 2018/1/1-2021/3/19 EEHLHIE (%)
90% - 2018 —— 20194 ——— 20204 ——20215 80. 00% - 2018 2019 2020 2021
70. 00% -
80% 1 60.00%
70% - 50. 00% -
40.00% -
60% 1 30. 00% -
20. 00% -
50% 1
10. 00% -
40% . . . . . . . . . . . 0. 00% T T T T T T T T T T T
1A 2A 3A 4A 5A 6A 7A 8A 9A 104 11A12A 1A 2A 3A 44 5A 6A 7HA 8A 9A 10A11A12A
WIESRR: SRIEM, FRITUEH A WIESRIR: SRS, FRITUEH T

3.4 HEEMBEEEE

RBIENIETE. TNEHCHRBIEZEEM N 63.28 E5t/4F ( L/F 69.63 =
TR ) , PREETBE 9.1%; RSN 3177 T/iE ( L& 3244 T/iE ) , PRELTBE 1.5%

B 36: 2018/1/3-2021/3/19 ThiMEAKRSEMN (ExT/HE) 37: 2018/1/1-2021/3/19 & (FT/0 )

100 1 4500 -

90 A

80 - 4000 A

701 3500 1

60 A

50 1 3000 A

40 A

30 | 2500 A

20 2000 A

10

0 : : : : : : : : : : : : 1500 —T— — T — T T

N X A QO N X A O N X A QO AN /\/V;\\Q/\/b‘//\\Q/\/b‘//\\Q/\

CIRCRC ARG GG AR GRS RS SR AN SISO SR S SRS G, SR SR SRS G
(\9\ r\9\ r\9\ ,»Q\(b (\9\ {\9\ {\9\ r@\q r\’@/ r@r\’ (\9’\/ q/Qq/Q (\9’\/ ,\9 ,\9 '\9 r\/Q\ '\«Q '\9 ,\9 "19\ (\9 ,\9 '\9 r&'\, '\9
HURSKIR . Wind, RAIESHATET HURRIR . Wind, RIIEHHTPT

PVC #it8 LR, PP 118 Fi&., INELE PVC 1) 9616/ ( 3 9425 jT/lE ) , IRtk
3K 2.4%; £F PP #9945 sT/if ( _EJE) 10050 T/l ) , PREETBE 0.4%,

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
19



& cres o =
O THIEE & TS
ORIENT SSECURLTIES 2T T AR — MEHTHRRRIBK, BIFR T 560l

38: 2018/1/04-2021/3/19 £E PVC 13 (7T/E ) 39: 2018/1/4-2021/3/19 £@ PP 1Ay (7T/IE)
10000 1 12000 -
9000 1 11000 1
8000 A 10000 A
7000 A 9000 -
6000 1 8000
5000 - 7000
4000 T T T T 6000 T T T T T T T T T T T T
N ,’\ O N M /’\ N M ,’\ N ‘b/\ ‘b/b‘ ‘b//\ /\Q O(\ q/b‘ o\//\ /'\Q Q/\ Q/b‘ Q//\ /'\Q \/\
IS IS I Y S T S N PSS PN SN SN
$§$§$i§®$;$;éi§g$§§Q$y§9$@ §\§‘§¥§ §\§‘§n§ §9§9$9$9¢&
BIRIR: Wind, ZRITIEAWIA SIRSRE: Wind, ZRTTUERFRAT

9. MpEiER

BEE2/Mr-RRIBERAXTE . FAII TR/ 21 F6IFHEREFTNIER 7ERAL
FIRRIBIR, LM E IR EAR BN RE nEAER K K. —BEE
AEFFRESIBIRAATU, W B aEREFEREMUERI E T8, WEniigiE
PIRERN, IOHRIRER]

RIS KB Ph/IVIRIBSRMEHNISTE 20 SFIERTRXBER TG, Aok
FREFEAHDEURITWHBBBEUNRN, RV EOEES DT, i
BB AIBET T o

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
20



9 WIS

ORIENT SECURITIES

0 u -
‘.H. RIUESS
@7 orientsecurmes BIHFUTUEE — (RS TR RREs, BI7E TS a0

=W E

B ( RMIESHFRIRSEITAE ) LATHRM:

AT EMREIFE PR GENRETRINESHRIRSET, ASRBIZREARIBX LHAT)
EEITRMI%LALR), NSFEIEFHFRIRSPREPRERASHFTEZRRIER,

ANESFHARRS PIWRAS ERFAHRE, BEPRERATHIFZREHNBRINT:

HIPKIRSEH 2B, RIESEDHFEERER(601636)REXEINEX EMATICEITRE 1%A
to

RISE PR ERAIHRIRS I N EREIA LREE B

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
21



9 WIS

ORIENT SECURITIES

0 . ——a
V) RIJUESS

ORIENT SECURITIES o br sl Tl IR —— (LA TR IRISK, BIFE TS@RH0

S TImER B
SURBRSIFIIRS 2 EBAEBS N HIFFSATIBLELLELL T8

ITIDFEAR S P W PR R BIHIESS 31 A 1T AR R BEA0] 2 ADW m TR IE /2 00 7 BT AXHZIE
FoURITABBERFINT; SITIDFHRBEIEDENEN EIERBEN A MAERRER, BISHEEIRR
FIR S P PRI E) B IE I W = T B el BB R

RERITFRAEXEN
RS R BEH0 12 5 PR S BORK B B F A0 UEE SR AS MR BRI AR

NERRITRHE IR
LA BRI TR E SR E 15%LA £ ;
185 BN FhinE S % 5% ~ 15%;
thtt: BN FHRE SIS ZRE-5% ~ +5% 2 (B 5);
BT ABRTSS T E IS SISGEE 1 -5%LA T o

RITER — BTFERSEBZNZREARATNREZ CEN, HTIDETI0TZ
PRERBIBAFIRIR, RGP REITFRIBEER.

BENE — RIBEEHERAATEEIME, HRV/SKHZINZIRBURITGESHEL
SFABENN @ PRIEN; MeRMFIRS & HIINZREZHNERNNE AT EEEXNS
tE, = RISHIASRIIESZ F AT INLS B BRRI ST S HITIDE LSRN NS Rz
RETRBNEFER, REBFEIREMIRS KM ZBIBS PIZREIREITR . BTN

Wk BArM I8 EHERBABH.

TR RIT R BB bR :

Blf: BT iR EEHINmE 5%LA L;
oot BT HInEIHEE SN mZE-5% ~ +5% 2 BiK5));
Bk BT HinEEE U HEE-5%LA T,

RIFE : BFAERS R B ZINZITWAERASIHREBEZT CEN, ATInE TS0z T
5K, REEFREBVTRFIBXER.

BT BTARRS A HSITNZATWEIRERNMESNFEECARENDT, R= R EEIHR
WIS A ITIDG B IRIRTT IR ITE,; AN DRER FEEWZITWS P RETERE
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