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FRBRAT 10.57% 07.22%

ARARAT 119.78% 17.35%

IR A4RAT 8.87%  [8.22%  16.05%

R AT 1831%  {583% {|7.27%

IR 4T 16.25%  16.83%  £9.32%

TBARAT 1493%  [-3.07% | 2.25%

A ARAT 14.92%  {6.20%  [7.76%

7 PAT 1452%  15.89%  {6.15%

kK ARAT 1405%  14.80%  24.13%

P E AT 13.79%  [-0.01%  {/7.19%

LRI 13.38%  {/9.74%  [10.92%

7 44T 1261% [-5.08% [0.07%

A AT | 2229%  10.88%  |-3.82%

R A 44T | 1.16%  [-1.80%  [16.26% 6.92%  [-4.35%
AT ARAT 0.42%  [4.17%  6.50% 7.88%  [}-9.66%
TRRAAT -0.82%  14.26%  |-3.24% 4.23% 0.55%
R AT 247% [-7.66% [B28.34%

7 S24RAT |-4.01% | 038%  17.50%

FRN HAT |-5.43%  11.01% [-5.56% E%3.30%

KR ARAT |-5.47%  |3.26%  13.93% 3.76%
B AGRAT 1-6.27% [-6.71%  26.13%

R B1040% | 2.05%  15.78%

# B BRAT 310.94% 1-5.85%

TOP3 37% 68.98% 3.59%

TOPS AT% 0.25% 0.43%

TOP10 .26% 45.32% [i-s.m%

AHFH 6.88% 18.27% 5.62%

AA AR Wind ER, [F &R PT
i TOP3 #5516 = 49 R P934 % M5, TOPS5. TOP10 FJZE.
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4E F At i)

Zibla g tashiis 5

YA

PRA 483 0K 5 XA AR K 5 o

1. ZHFBEERRA: KAEWAWTOE, LF K

2005/3/1 2007/2/26 244.87 8451 Ewxenti, GDP¥fEFMmiasAlt, B#H
LR
2. AR 20065 F 45 ) F 45 DAL,
#—%
f%ﬁ%i,@&fﬂﬁ%ﬁ
ik, GDPEikik 2]14%, #|F Higizs,
20072126 - 200712131 7395 580 10 s B A 4 51 5%, LI
2007/12/31  2008/12/30 -63.90 1.75 %KAM, KEGPX I Hrh, AFLFIET
%,
PR A a5tk 38 XA e st il s .
. 2008/12/30  2009/12/30 100.36 8.48 WHACK S, BRI, AEpaEt
2009/12/30 2010/7/14 -16.43 1.77 L ZENEAL, faflFF
AT
BRA 4 5d i 38 XA AR stk s o
e 2012/9/26 2013/2/4 58.13 33.79 o 1 e 80 22 5 T
- S 'S
2013/2/4 2013/7/29 -28.57 -7.89 ARk, ASRAAAIE, ERBATRFRET A
EHERE,
BEA stk XA e st .
2014/9/4 2015/1/1 58.71 12.01 o 1 o 80 22 5 T
Foeate 2015/1/1 2015/6/8 20.88 -30.63 ARk AL, H sl s, A2 A4tk #
2015/6/8 2016/1/1 -13.31 15.36
PR A 3t i 8 XA A st il .
2017/5/1 2018/2/5 33.12 8.86 MHAMKFE, LFEApbAE, AsHHATFIKE,
3 1] & YA o
55k A I RS
P ER 5 E+E N AL RN
2018/2/5 2019/1/2 -25.97 4,51 W, BFA, FEHETE.
AN Wind 7R, E 5 T
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B & 16 LT RITIGER AL £ 12 8 (#iak 2 2021 F 3 7 23 )

PB iFE5F 5 ¥ o4 sk
£ plo] = 21E  JR &% AHEHF PB AHE
IR 0.72 066 487% 17.88% | 18.4% 94.4%
HIRRA 0.83 0.76 4.40% 33.35% | 34.7% 98.7%
R b 4R 47 0.74 068 537% 26.89% | 32.8% 97.0%
¥ B 4R 4T 053 048 581% 3454% | 11.0% 93.0%
LM ARAT 047 044 6.73% 20.96% 8.4% 61.4%
Wl 4% 4R 4T 094 087 357% 1961% | 86.7% 44.8%
BRI 211  1.88 2.24% 1.36% 98.9% 10.7%
A5 AR AT 056 050 4.48% 62.77% | 16.9% 83.2%
R RAT 060 0.55 557% 18.6%
RA BT 047 043 7.07% 2591% 5.0% 75.1%
SL 4R AT 0.92 0.82 3.26% 71.5%
FKARAT 064 059 521% 4062% | 19.8% 87.9%
B RIT 045 0.38 3.85% 15.2%
F e R AT 140 125 1.03% 97.4%
W RAT 0.73 067 578% 3429% | 60.9% 91.5%
4t 4R AT 0.50 0.46 6.35% 10.2%
) W ARAT 111 099 3.85% 63.4%
TR ARAT 229 200 1.27% 98.0%
LERIT 0.73 0.66 4.59% 25.8%
# MR AT 069 063 3.72% 22.9%
LR ARAT 069 0.61 4.34% 28.7%
A 4R AT 159 147 2.05% 96.0%
AR AR ARAT 1.05 093 3.60% 85.0%
R AR AT 0.76 0.70 261% 120.93% | 32.5% 83.4%
K il 4R AT 0.98 0.86 2.91% 84.0%
F o R4 1.03 090 3.90% 43.12% | 24.2% 84.6%
& 24T 0.91 0.83 3.52% 12.9%
7 R AT 0.88 0.80 2.55% 17.6%
B RAT 1.37 127 - 27.2%
W RBRAT 122 110 2.52% 40.9%
A RAT 0.86 0.85 2.77% 24.0%
TR ARAT 0.73 0.66 3.09% 20.6%
LA AR AT 0.77 066 4.21% 19.9%
KRBT 0.92 0.87 263% 11.7%
ELRIT 096 090 257% 2.7%
FREH 0.93 0.85 3.35% 13.4%
nRE A 0.52 048 530% 43.16% | 10.2% 10.2%
B4 (P7) 0.79 3.91% 44.0%

FAIFR: Wind 7R, B BAERFR T

P.10 1T P R REK T =



G mEit%

GUOSHENG SECURITIES 2021 #‘ 03 ﬂ 24 E

R e

1. ZENZFEARTE, LR EERA DR, HFERATERD,
2. WHRFESALTL, ERARTIEIRE S ABATHE T A
3. 2021 FFF #AAT AL, IROPAM B EREIRAL, T hext b gr i &

=
B
&
o
PN

P.11 1T P R REK T =



@ I 8% 0E 75 2021 4 03 A 24

R E A

B SR AR FRF ARG (AT ARRNE ") BA b EE R A THIE AR L S L 57, AR A NE 1 &P 1
R, A8 T BB ANE ARE AL AR P . BT, AN 8 R BALR ARE F 691247 5 F7 5] 5
A AEAT IR & FAEAT I AE.

AIRE 0915 & B R RT AN AATAZ 0 AT 5, 2R 8 R AR AN 2% 5 15 & 09 A A T RARAEATIRAE,
ARE T 9 FA . FILAFTRMLUR B AN 8] TR A ARE S B e pb7, THOMI AL, ERRED, ANaTLEE R
WAEFRAA FILAIEMNR - IRE . A& RRERIRE T 215 & ATAHRIF ERICRE, T RRE 212 4T £
AR b B He T TR 520, TH B 4 A AT RIEARRL 09 BAT RAZ L.

A8 N RBENEZEI. NE, BRAREFRGTA. TEL. BN, ZELRENARRBELE P AL ZA, THREAT
TR FE R RA S0 KA TRAE AN 8] R RS F 69 R BT R ARAE DR AEAT 4R, RIRSE P PR a9
BIRET R TESARN B, THMREF AAF RN, BHFHEL S A, HEA G4 LR, LG Ao 8 A IRE A
B, R ALAIRE Al R R —B £

BRARLEE, AFAFTHEILT, ANE) RILANE 6 XM R A AIRE T 3 & 4920 8) PTRAT 9 iE 5 AT
RSy, AT A X N E) JEARBERF BRI TARAT. W 50 9 Fo ke B = o6 5 27T 28R 5
A

TR R VB BIE AR TR TN ) PR . R FARAN ) B @A, A I ATIF A AR EZAT T Xt L
A Al AT EIA AL AL FIARIRE, BRI R A E AEF R, B REAT RIRE SATA B R F M
RAG .

2 H I B A

ABEFE LA IR B AT EA P BiEA Liha 32 P oy e AR TS A Pk FAaRA S5 AT a8, AIREFT R
R AT UL B A M R T BAVXT ARG IE AT K AT A ANAT 5, BT GAHTH =5 9355 XB R . KAV
BT KR L H. AERKEERY FEE KRE T LRI F RIS A AR EIRA .

R EHR
ERE B IRBAFAR WL | KA
T BATE A RAE XA H B8 6 AR A S IR (AT FEON | AR R B EIRAURRE £ 15%0A L
F640) ARxt R ARG R AR T I A, P A R e B | AR R CRIEEOKNE £ 5%~ 15%Z A
B P 300 5 HCh KA M HAZ RIS (4| BA | ABsd B 40 A 45 40K 8 4 -5%~+5%2 1]
A INEE AL AT ) R EA T HE B (AT T 4 ARG ) B | TR 4R ARk hE £ 5% £
AR, FETHUERE A FE B AR E, FK ¥ | Aast R A RIS ROk A 10% £
T A AR-E 500 18 £k Kk Bk i A dR A h K k. R, bk | ABat B 20 A 8 HOK 18 7 -10%~ +10%2

Tk 3F -
BAF | AR R B R RS Bk ie £ 10%0h B

B 2 iE 5 AR AT
El-3 L&
ohb: bR T ER R 2 H KA 26 543 A Wik: L& WiHY) 4 868 5 & A One56 154 10 &
B4 100032 B4 200120
1A . 010-57671718 w15 021-38934111
BR 45 : gsresearch@gszg.com HR 44 gsresearch@gszq.com
# 5 I
Wit: T a5 RXREA T KiE 1115 5T RWAEITKE Mk KI|T488 X454 =34 100 5 5 A= KB 24 #
Bk 4% : 330038 w4 : 518033
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