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%A HRKE, BIBREE, SHLET P

2] KRG (AR F)

R B 2019 2020 2021E 2022E 2023E
ERNINEC WD) 1,554 1,870 2,564 3,395 4,398
R QNGRS 26.94% 20.36% 37.11% 32.40% 29.54%
)3 54 A (B 7 ) 231 606 528 632 723
DER:SESIPEEEE S 38.37% 162.70%  -13.00% 19.74% 14.53%
P A RO 35 (L) 0.576 1.468 1.277 1.529 1.751
R BRI R AT 1.38 151 151 1.67 1.98
ROE(Y2 & % 8] )(#5) 9.38% 14.64% 2.85% 3.35% 3.75%
P/E 181.18 71.06 81.68 68.21 59.56
P/B 17.00 10.41 2.33 2.28 2.23
Kik: NS, B AR I
2 4 3
B 20214 3 A 25 H, N3& K4 2020 S5, 2020 FFIALNL 18.70 12

T\ FEEFEL 6.06 12T, oAz A4 AEY 3.341L T, HRHyHNA
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#. =K EGFR TKI (D-0316) H#Te w4k E7, CM082 % Balstilimab
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2019 2020 2021E 2022E 2023E 2019 2020 2021E  2022E 2023E
EX-AE 2 PN 1,554 1,870 2,564 3,395 4,398 T4 521 1,346 16,265 16,598 17,044
KA 26.9% 20.4% 37.1% 32.4% 29.5% SR T 58 59 159 211 273
FEAS A -105 -139 -179 -204 -242 e 135 189 195 221 262
% #EA 6.8% 74% 7.0%  6.0%  55% HoAh i) 57 79 254 104 109 116
EF| 1,449 1,731 2,385 3,191 4,156 Pzl oas 792 1,848 16,723 17,139 17,696
% #IEIA 93.2% 92.6% 93.0% 94.0% 94.5% % &L 19.2%  353% 84.2% 83.9% 83.8%
Rz eyl -17 -7 -15 -34 -44 KBt 694 312 312 312 312
% A EYA 11% 04% 06% 1.0% 1.0% [¥] 5 ¢ 7 790 776 880 987 1,093
HERH -563 -684 -1,154 -1,528 -1,979 Y &L 19.1%  14.8% 4.4% 48%  5.2%
% #IEA 36.2% 36.6% 45.0% 45.0% 45.0% LI T 1,827 2,188 1,956 1,981 2,004
TR -257 -263 -410 -509 -660 e sh vt~ 3,341 3,382 3,148 3,279 3,409
% #IEA 16.5% 14.1% 16.0% 15.0% 15.0% % £~ 80.8%  64.7%  15.8%  16.1% 16.2%
TR 2 -326 -363 -641 713 -968 BRI 4,133 5230 19,871 20,418 21,105
% #IEEHA 21.0% 19.4% 25.0% 21.0% 22.0% i HE K 364 0 0 0 0
BEHrFNE (EBID 286 415 164 407 506 LA 3T 161 208 432 525 671
% #IEFA 18.4% 22.2%  6.4% 12.0% 11.5% HoAh i sh £ 181 230 373 451 557
vF 5% 2 FH -44 -43 182 340 348 sl i 705 438 806 976 1,228
% #IEFA 29%  23% -7.1% -10.0% -7.9% K BT 280 0 0 0 0
e IR AE T S 0 10 2 0 0 HoAth & 67 5 679 647 558 558 558
A MM EA S 0 0 0 0 0 Ll 1,664 1,085 1,364 1534 1,786
Al -1 293 280 0 0 e 3E B R 2 2,461 4,141 18,504 18,881 19,315
Y F A1 na 43.9% 450%  0.0%  0.0% Hor A 401 413 499 499 499
BV 267 681 624 747 854 Ko ECHE 1,143 1,673 1,990 2,369 2,803
A 17.2% 36.4% 24.4% 22.0% 19.4% DE I HRAL S 9 3 3 3 3
B AN 0 -14 2 -2 0 FRIB RS 4,133 5,230 19,871 20,418 21,105
HLRTFE 266 667 622 745 854
Yk 17.1% 35.6% 24.3% 22.0% 19.4% LhE
FrA5FL -41 -66 -95 -114 -130 2019 2020 2021E  2022E  2023E
ViieoE 15.2%  9.8% 15.2% 15.2% 15.2% B4R
H R 226 601 528 632 723 R 0.576 1.468 1.277 1529 1.751
DE AR AR AR -5 -5 0 0 0 (53ihe g 6.136  10.022 44.786  45.698 46.749
HEFBAFNHHNE 231 606 528 632 723 FHRZE ISR 1.383 1.509 1.513 1.674 1.984
FFIE 14.9% 32.4% 20.6% 18.6% 16.4% BRI 0.000 0.000 0.423 0.506  0.580
[EIEiTE S
RERER ARTEHEL BRI R 9.38% 14.64%  2.85%  3.35% 3.75%
2019 2020 2021E 2022E 2023E ES e E 5.58% 11.59%  2.65%  3.09% 3.43%
R 226 601 528 632 723 E NN R 7.62%  8.89%  0.75%  1.83% 2.22%
DHU R A -5 -5 0 0 0 WKFR
B3-S 143 143 106 114 126 FEWSWARKZ 26.94% 20.36% 37.11% 32.40% 29.54%
ERZ2Y-¢ & 27 -254 -287 2 0 EBITH K% 70.83% 45.27% -60.43% 148.24% 24.15%
BIZ R &E) 159 133 409 87 141 R R KR 38.37% 162.70% -13.00% 19.74% 14.53%
LBEINNEEHR 555 623 755 835 990 BB 19.46% 26.52% 279.97%  2.75%  3.36%
BEARTF L -620 -684 73 -247 -255 g =g\l
B -49 -69 0 0 0 IS R B A 14.1 10.6 20.0 20.0 20.0
HoAth 0 635 280 0 0 B R A 484.9 424.6 400.0 400.0  400.0
BBEEIRERH -669 -118 353 -247 -255 LA I 4 R 521.8  297.2 200.0 200.0  200.0
JBEAL F5 %2 0 1,067 14,046 -2 0 [i] 5 5 7= S B KA 159.2 139.1 102.1 77.8 60.6
e 573 0 -640 25 0 0 PR
FHAt 330 -130 -211 -253 -289 A/ R B S 4.96% -32.48% -87.88% -87.90% -88.23%
ERFEFINEER 330 297 13,811 -255 -289 EBITH] S 7k 54k 6.4 9.7 0.9 -1.2 -1.5
e HmE 216 802 14,919 334 446 BEEFURR 40.26% 20.75%  6.86%  7.51%  8.46%
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1 2020-01-21 [EyEs 78.11 N/A 13320 |occccc oA
2 2020-03-02  # 80.70 N/A 11373 bocooooooo b Al 100
3 2020-04-23 90.43 N/A YR N S || I 7L AT [ T
4 2020-08-07 M 142.87 N/A e N B | AL [ 1] NILRL ] S5
5 2020-10-28 4 109.10 N/A ssa M .hd&l
6 2020-11-20 %4 114.00 N/A =
7 2021-01-29 4 130.24 N/A P& e T T T o o o
8 20210317 %A 98.50 145.00~145.00 ¥ & g ¥ 3 8 3 § 3
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HFA. FER. TN RBIRE RN TF R AR 69 R, EREFRBELT, TRAR AL,
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REFHELEITEALERLLTHRET . FE, 2 IMSFORLBEZN, BEIEATRKHIRES T ORN BT mL
A Z DM B AT Aok, BAEATEHE 3 T ST AN A5 .

EFEAFGHEALT, BEIERGXBENMTRAFA RS T DRGNS T RATIERFHITS, FHTHRA
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