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i, SATIEEEA T AAMILIEMG, Eids
BAB AT, HREMN. AE, Lk
AT H ZF 09425 Bm, HFE e,

® N3 E 2020 FF4R
2020 FAFTIKF 3 7.1%, RS FERE IE 1.6%. £+, Fw
Z N E) BRI 11.1%, )34 A)E F) L 57.6%.

0 4 EEFIILKE; WEEREAEEELSE

2020 44 8. £ 4 2.19%, FIHIKF 13bps. £ P K Zhlksa 5% T
35bps, % frsm A ta T 2bps, H ¥ AR RARFA T 2bps. X4
F 2020 A &K ZF KT 10.2%, 23] % F) G R LI K 7.2%.
Fva NG BRI @AEGE 0.6%, EPRET K 0.2%, FALFKS
FolE FAL TR Z AR PR SE, AR R & EF Z & H 59.2%.
2020 SFo8) FHRMBYT K 12.2%, 25 W9EEGFHE% 1.6%, T%
24 EZFEVERKT EMEAS. BRRAIFE ik, ZA4RATE 4
FEEFH—F B, RN FHEITEFLE A 83.5%.

O REAFTRE, N KRRAIA

2020 F R R B & 1.56%, % 9 A K424+ 3bps, RFm#RFA T 14bps,
— 77 BN E) ASR R R AIAATE, B — o @R T TR R AT RE.
BRG] “RE+RE” A 451%, 326 A KRR T 2bps, 44
WIS T 16bps. HATVMF 49 2020 fF 8] RREATHRAE REH 1.12%,
#4190 RvA BB R R A RE A 0.84%, 3R EFF 07847 3bps
#= 18bps, %% 2019 42|48 T 30bps #= 7Tbps. FI A&, A& wWEE
BTG RAE, PARKEEEZFEH 213%, 8 9 ARTHRT 4
MNEHE, REMTHET 14408 5%,

@ M

onE) b gk K AT, SIHAZFTUNRE, TN 2021~2023 44 F)
8 4 2915 12.70/3180 127013512 1254, R H3g K 6.5%/9.1%/10.4%.
L ar MM LA PE A 63x5.7x52x, A PB A
0.7x/0.7x/0.6x , % “FEAN” P4,

o NIRRT
B H B ART TR T x4 AT H = R = 7~ & R A #wh).

2019A 2020A 2021E 2022E 2023E
BABN(F 7 L) 705,629 755,858 806,812 872,443 934,221
(+/-%) 7.1% 7.1% 6.7% 8.1% 7.1%
A8 7 L) 269,240 273,579 291,455 318,009 351,239
(+/-%) 5.3% 1.6% 6.5% 9.1% 10.4%
BB E () 1.05 1.06 1.13 1.24 1.37
BF 7 Ik # % (ROA) 1.11% 1.00% 0.99% 1.00% 1.03%
I % (ROE) 13.2% 11.8% 11.7% 11.8% 12.0%
% % (PE) 6.7 6.7 6.3 57 5.2
P/PPoP 3.6 3.3 3.2 2.9 2.7
W 4% (PB) 0.8 0.8 0.7 0.7 0.6
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P/E 6.7
P/B 0.8
P/PPOP 3.3
AL (A ) 6.3%
AN EEICND) 4.6%

BVPS 9.06
PPOPPS 2.12
DPS 0.33
AL
HFHRIEK 12.2%
REigk 11.7%
B 81%
BA)F K 10.2%
RO F 4.40%
Al % 3.09%
KA EE 3.69%
FHARAE 1.57%
At 8% 3.14%
%8 % (NIM) 2.15%
##) £(SPREAD) 1.97%
AP E 24%
5 BB (BBE 2 B HE ) 29.8%
W& LR 1.26%
A BPTIALE 19%

b\ F 3

A BB K 12.8%
FHRBAEK -16.5%
FA ARG K 7.1%
WEFTAIRE K 8.2%
A K 1.6%
=B ARE D 2020A
ROAE 11.8%
ROAA 1.0%
ROAA(I%-#T) 2.0%
RoORWA 1.7%
K= ) 8

EN:S kS 1.56%
REBLEE 213%
RERTLHRTR 3.1%

5.8%
4.9%

9.8%
9.0%
81%
8.9%
4.40%
3.12%
3.73%
1.58%
3.20%
2.16%
1.98%
23%
30.5%
1.19%
19%

2021F
11.7%
1.0%
1.9%
1.7%

1.53%

217%
3.3%

5.7
0.7
2.9
5.4%
5.4%

1.24
10.76
242
0.38

8.5%
8.5%
81%
7.7%
4.42%
3.12%
3.75%
1.58%
3.20%
2.18%
2.01%
22%
30.6%
1.16%
19%

9.1%
2022E
11.8%
1.0%
1.9%
1.7%

1.52%
220%
3.3%

5.2
0.6
2.7
5.0%
5.9%

1.37
11.75
2.60
0.42

7.5%
8.5%
81%
7.6%
4.42%
3.12%
3.77%
1.58%
3.20%
2.20%
2.02%
22%
30.5%
1.09%
19%

7.3%
10.4%

2023E
12.0%
1.0%
1.9%
1.7%

1.52%
216%
3.3%
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ZAENEI,
AASH

020A
575,909
989,509
413,600
193,491
382,418
114,582
65.367
755,858
225,121
-630
530,737
336.616
63,037
2,529
273,579
2020A
1,281,488
2,816,164
142,388
16,231,369
514,399
6,950,653
172,505
72,314
465,373
27,422,062
28,132,254
3,131,167
20.614.976
1,056,561
940,197
24,686,340
25,742,901
250,011
134,263
350,228
1,239,295
24,545
2,389,353

617,830
1,069,419
451,589
201,408
416,422
119,249
69.732
806,812
246,163
-630
560,649
358.611
67,156
2,529
291,455
2021F
1,538,393
2,942,582
170,933
17,647,658
-605,229
7,571,367
173,397
72,314
527,904
29,870,932
30,644,546
3,234,425
22.635.244
1,151,390
1,032,336
26,902,005
28,053,395
250,011
134.263
388,431
1,374,305
24,545
2,591,151

676,909 733,359
1,164,530 1,257,080
487,621 523,721
213,757 216,889
463,152 516,470
123,473 127,598
72.061 73.264
872,443 934,221
266,773 284,532
-630 -630
605,670 649,689
391.283 432,170
73,274 80,931
2,529 2,529
318,009 351,239
2020E 2023E
1,506,950 1,460,425
3,192,701 3,432,154
167,439 162,269
19,143,561 20,783,644
-660,822 -704,111
8,152,331 8,772,938
173,845 174,069
72,314 72,314
586,816 650,003
32,162,983 34,611,430
32,995,958 35,507,817
3,263,759 3,508,541
24559.239  26.401.182
1,238,747 1,331,653
1,120,085 1,204,091
28,943,083 31,113,814
30,181,830 32,445,468
250,011 250,011
134,263 134,263
430,144 476,252
1,524,355 1,691,969
24,545 24,545
2,814,127 3,062,349
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