TEPTIESy IR A PR 2y ]

HUAXISECURHTESCO LTD.

& S 3= A

R 4T W B IR F

KRB 5

Ak, AJF (2021 53 22 8-2021 %3 A 26 ) 4F
WM T 3. RIBRE HERIE, KEAL2EERAN 26.96 T/
F, FARHTFH 3. 17%,

B Eit, ¢

12 #1

AR~ b gg: BUF TAEIREAR Y, 2@ FEE S ARG, 1T
HR AT KA REIEN . HEEHMRA R L&, IIFR
WA F RERNEFEATEN. ROBRE T ERT ML

RIERE ), BFRMTAoftd, ZhoB AR 5T R KA AR Fa 4L
Refrit B, FRRLEXBZSERALX;, 2RACHRER
RAMNE, & ERGES. DERKKEN. ZAVAA, SFK
A, DERMAON A 2RE, AR EAAERRE, B,

K E AR BT ORE R, KA SR~ AR BUR G2
EHAB KLV TR FAIRR G RES, KA LESF
AR K ra469t, HARBREELL L LT IHE A E Kk
AT, AR BFTE, RAMEFHFRBERE. Bl RE
A, XRFZA, TR, BESA. RILKRE. BE LT
®, MERFWRY T4, REAERKIFFEHERECHERILE
MFATAR, TRk, BIRENAZ S ANLITAY, $5 8
HAEN LiT, At B dm, T 8EHFE A48 LK PR
A,

REERAR: EFRAZBARET, 2RELESIH4, R
Rk KA e, 2EREEH AT 2019 55 10 A AR
%i,&ézmoﬁéﬂi,éﬁ%%&%ﬁﬁ3&9ﬁ%,@
B kd n4E, 8 ARILIEK 37% AE 2021 F2 A, 4
FRHEIRIE K 1.0%, B3k 34.1%, 4% %%ﬁ*Wﬁﬁ
oo BAVNA, FHE ARk 2, 7785 B kA
AR BHE T Wb, BEA LT T ERAF R AT 524
B, ARG RAARRBER . L FTE, A
HRRKAR (E/HRL & BBRHBFELSFELR) , WLAE, &
R FLA LRSS 5

&AW 2EE 5|, NARALKREELZ AL, 7537
wh, ARG 49.07%. FaFAR TR BaRIRE & FAHEE
AT, 2EEEREREOT. ATHARLELZEKaW
BB N 8] il i $R K 66458. 70 7 AT I 4~ 52000 b2 2
BBk eEEZA1000 MR EFERAHRAE, AN HE
FROZETER, NALEEFLFIRMIEENSNZNE, 3
th7r @, o8] M 2015 FFF45 7 B8 B A4 F] Ak, 4T mR
T AN AE A fe £ B & SN 8] 6, BNt A A
K FAG Tr KInNE A A H S hidh. 2020 FAT=F %, »
S| AR E I B A 4000 F AA, HFEMIET H R A AR

Xk LA 32 3T H 4% A
PE F A AR | 1 e A 5T B 4R
2021 03 A 29 H

il LI )

kiR HH

-

A 4R

57%

45%
;

33% 2 R

21%

10% A

2% F t t t t
2020/03 2020/06 2020/09 2020/12 2021/03

— R 1300

AR A

w44 : zhousha@hx168. com. cn
SAC NO: S1120519110005
kA B iE: 0755-23947349

R

WR44: shiteng@hx168. com. cn
SAC NO:

KA W
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HUAXI SECURITIES

1T e A7 70 JB) 4R

K, MEEE W NB| SRR T LA A\ 3] 32484 3 40 69 )09 38
2, KRB LKA N EIGANEEK S

R &R
AR RR B AR AT, e E R AT, HARE L
AL B o

B AN 5 A4

EAR- A

’E BEOKEHN KT EPS (L) P/E

KA P () i 2019A  2020E  2021E  2022E  2019A  2020E  2021E  2022E
600737. SH ba L 9.44 PN 0.27 0.41 0.53 0.76 34.96 23.02 17. 81 12.42
002726. SZ % x4 10.88 EN 0.24 0.79 0.90 1.02 45.33 13.77 12.09 10. 67
601952.SH  #HELRK 11.07 %A 0.43 0.52 0. 67 0.82 25.74 21.29 16.52 13.50
002041.87 %A #&Awp 17.10 EN 0.05 0.14 0.22 0.35 342.00 122.14 77.73 48.86
600313.SH  RAAL 5.02 EN 0. 02 0.05 0. 09 0.13 251.00 100.40 55.78 38. 62
300087.82  F4mAE 23.85  EA 0.22 0. 31 0. 46 0. 62 108.41  76.94 51.85 38.47
600371.SH 7 mfER 1211 EN 0.20 0.24 0.30 0.39 60. 55 50. 46 40. 37 31.05
000998.5Z  [&-Fm&A+ 18.38  ZA -0.23  0.47 0.59 - =79.91  39.11 31.15 -
002385.8Z k4t  8.72 BN 0.12 0. 63 0. 66 0.78 73. 67 13.84 13. 21 11.18
002688.5z &A% 5.87 EN 0.29 0.25 0.45 0.74 20.24  23.48  13.04  7.93

FAER: Wind, BHIEEFMTHT; BHARE 2021 5£3 A 26 AN (2: BEXARLAHLEBRL & RELHELSELITH)
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HUAXI SECURITIES

ELH K
1o ZRJEITIL B ettt ettt et a et et A et et R et et e R et et Rt et et e At et et e R s et et eet et et eR e et et e At et et eR s et et eat et ete st et er et et er et st enens 5
2 T B TE BT et ettt e et e e ettt e e et e et e et et e et et eateateate et ere et et et eateareaatene et en e et e et eate et ert et eateatentearenet et et eteatenteareraeas 5
B B R T S BABEIRIZ oottt ettt ettt et ee ettt et et et et e et ee et et n e e e e e e e er e e en e eeenen 8
B B R ettt et e ettt e et et e et et e et et eae et et et e et et et e et e et et e st e et eaesae et eae et e et et e st et et e st et ere st enteresaeneeresaans 8
KT R 8
B 3 R ettt e et e eeee—eeatteea—eeatteea—eeaeeeateeateeeateeatteeateeaateateeaaeeateeaaeaaateeareeaateeaaeaaaaeeanes 9
B R B ettt ettt ettt ettt et e et et ee et e s et e e et e et ee et eeen et ee e e e en e et eneenes 10
3L A ettt ettt ettt ettt e e ettt et et et et et e et e e e ettt et et et et et e s et et e e eee ettt et et et ee et et et eeeenennn e 11
3.8, FHHE . B A A oottt ettt ettt et ettt et et e e et et et te e ea et e e et ettt e et et et ee et et et et raeneneanenees 12
BT B TRTB oottt ettt et ettt e et et et et n et e e et et et neeeen e e e e et et et en s enereseeetenen s eneneenenees 14
B 8. T F T oottt ettt ettt ettt e et et et e et et et et e et et e et et e e et e e et e e et e et ee et et et ee et e eeee e et erenes 15
3.0 TR B FRTB oottt ettt ettt et ettt et et et s a et e e et et et et et en s et et et neneraeneeeeee et et n e eneresetet et ennaeneneenerees 16
B 10 A ettt ettt et ettt euteae et et ettt euteueaue e euteteteue et et et ete e eatete e eat et e et et eteetent e eatentereeteteteeeeeereaeene 18
B T BB oottt e et ettt ettt et et et n e a et e e e e et et et e Ao n s e e et et nerereenesee et et et neeeenereseeet et ennaenenennenees 18
T e - - TO RO 20
O N 3 R =2 AT PTVVTRRSRRTO 21
LT 2 TSRO 21
K& B &
B1 AF (3HA22H8-3H268) RARABIEITILIKIBHEIT 21 4E oottt eee et 6
Bl 2 K B R AR AR I R 3 K B 710 T B oottt e et et et e et e et e et e e et et e e et eat et et eee e et e ereeetent et et e nenaeane et et et eneanenneanenaeas 6
Bl 3 K R AR A T AR K IE 2 710 B B oottt ettt e et et ea et et e e et et e sa et e e ee et enesa et eneseeae et eae et et eae et e saeane 6
B 4 K R AR I LTI AT FLAT AT oottt ettt e et et e et e et sa et eaesa et esese et enesae s enesaeeseneseessenesaeeseneseeane 7
Bl 5 A R ARAL G AR AN IEIE B AT FLAT A oo eee et n e e e ees s ee e ees e ees e enen s 7
B 6 2003-2021 4F, R4k (P7) HALIRAME. 7K 300PE BAELE (TTM) e, 7
B 7 ERGN 2920, 67 T0/Ph, JAIREET0. Q0% ....eoeeeeeeeeeeeeeeeeeeeeeeeee e eee et er s st st e et et en s s st s nenenas 8
El 8 EIREAM A 33 E /T KT, IR T et ees e 8
B9 AR INEIMN 2564.56 T0/P, T IREE=0. 9% ..ot es e enen s 9
B 10 BEERDEMN 5. 91 ET/ T R I, IR T ettt r et ettt n et st aeane 9
B 11 A FAGIM 2593. 00 T0/ P, T EREET0. AO%.cveeeeeeeeeeeeeeeeeeeeeeeeee e eeeev s seeeeeesesees e e e neseseestas s s esenessesesesesenenenns 10
B 12 HEAGHA T LE AN 2752. 80 T/ B, JE IR EE=T. 3% et eeeeeeeeeee et seeeee s ee e ees e ees e e s s eeeeeeseseesaseeseseesenen 10
Bl 13 KE U 4982. 63 TU/7h, A IRELIE T oottt n ettt ettt ane 11
B 14 EFRKEN 514,69 ET/P, JAIREE=0. 24%..ooeoeeeeeeeeeeeeeeeeeee e eee et s e ees e ee e ees s eeee e e eeseeeeees e ees e eeesseesenen 11
B 15 AT IM 12573.50 T0/5E, T IREEHE T oottt r ettt et et s s e eneenenesenesaenenenns 12
Bl 16 AIRIBTEIIM 92. 760 0/ A5, I IREEIE T oottt ettt et et s s e eneenenesenesaenenenns 12
BE17  RJ IR 3. 51 T/, IR T oottt ettt e e en e ee e ennen 13
B 18 ARSI EF N 3. 94 T0/ A, IR L T oottt ettt e et et ee e eerenen 13
19 A F E M 81.50 70/ T 3, T IR0, 7%t eee e eee e et e e ee et es e e e s e ee e eeeeeeseeseseesenen 13
B 20 ZEA F BO XM 127.50 T0/ T 3, T IRELFE T oottt et et s nene s nenenas 13
B 21 2B F A XM 390.00 T0/ T 3, T IR EE T oottt ettt n st een e nenenns 14
B 22 ARJA AT 26.96 0/ AT, T I3 AT Moot ee ettt ettt s e e e e e e e een e eeseeerenen 14
B 23 AT M 27824, 00 T0/ 5, T IR EE=2. B33%.ueeieeeeeeeeeeeeeeeeeeeeeeeeeeeteeeseeaeeeeeeeeseese et eneseseestas s s eseneeneneseseseenenenns 14
Bl 24 APEABEBHE 9217 NI, JAIREEF0. 28% oo eev e ees e es e eee s eee s eeseeenenen 15
Bl 25 1 8 BB N951. 71 TT 3k, A BRI 5. 27% oo s ee e eee s een e enean 15
B 26 AFHEIGM 56. 40 TL/ AT ) IR EEAT 2. B5% oo s n e s es e e eee e ees e ernen 15
B 27 ZUEREIN 4214.29 TU/ K, JAIREEAD. B0% ..ottt ettt ettt 15
B 28  AJAAEIM 4.80 T/ I, FIREEHO. 13% oo eee e e ee e ees s eee e es e ee e eee e een e erenan 16
B 29 KB EIIGM 4. 43 T0/ i, IR I3, 1% et ee e et et ee e seee s s ereseee s s nenenns 16
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5 DU Uk 27 B R IR | 47 L AR
B 30 AJABHEAZARA 433 T/, T IREEFZ. 0% oo ees e es e eee e eee e een e eereeen 16
B 31 KBEEEFE-0.14 70/, JAIREET08. 09%...oeeeeeeeeeeeeeeeeeeeee e et eeesesee e eeeseeses e e eeeeseeseses e eneeseseseenesenenenns 16
B 32 ARJABEARIMN NT2.00 0/ AT ) T EREE 2. 27% oo ees e s e s ee s eee s ees e enenan 17
B 33 K EIGN 100.00 T0/ AT, JIREEEE T ettt ettt 17
B 34 ABEB NN 9. 00 T/ A, BRI T et e et r et ee e eeeee s s e sesenes e 17
B35 A BN 10.50 /A, A IREEIE T oot ee e es et s et en e e n e eeeae 17
B 36 AKBEEGIGN 9. 70 T0/ T, FIREEEE T oottt n ettt 18
B 37 ABEFTAEBINM 1790 T/, FIIREEFE T oottt et en s se s enenenas 18
B 38 MIAEILFEAN 5384. 00 70/ 5, T IR EE0. 11 %o eeeeeeeeeesee e eeeeeeee e e eeeseeseeeeseseeseseseeeseseeeeeseseeseesenereeeeeas 18
B 39 EFRBAEN 15.39 £/ 55, IR 2. 81 %o eeee et et eee et eee e eee et ee e et se e et e e s eseesees et eeeeeeeas 18
B 40 ARSI EMAEAEEA 133,45, T IR EE=0. 03% .o eeeeeeeeeeeteee et eeeeeteeeeeeseeseses e eeeeeeeeseeeseeseeeeeeseseseeseeneeas 19
B 41 AJ et ENAEAEECA 109. 90, T IR ELAB. 98%..eveeeeeeeeeeeeeeeeeeee e eeeeeeeeeeseeeeeeee et e eseseseeeesesseseseeeeeeeeeeseseeeeseseesenen 19
Bl B R T BT R oo ettt ettt et e et e et e et e et et e et et ate et aate et e are et en e et et eateateare et et et eeneanenaeaneraeas 8
2 N B T BT R oottt et e et ate et e et et e et et et et eateattaneat et et et eeteate et et entetenneanenaeaneraeas 9
B B TR G B 2 oottt et ettt et et e e et et et e et et et et e et et e et ee e et en e et eeraratereennenn 10
I o o TSRS 11
D A A B 2 oottt ettt ettt ettt eu et et et et et et e et et ee et et e et et e et ea e et eeraraeereennens 12
F O E B E FaIE T DU oottt ettt ettt e et ea et et u et et e et ee e et eeeerateaeer e et eaa et ea e et earar et ereennean 20
E A - I N [ i TSRO 21
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HUAXI SECURITIES

1. XA E

AxksE. A (2021 3 422 H-2021 3 4 26 BH) 2EENT%., 1RIERK
BiBKIE, KEALEEBHN 26.96 /AN, AR T 3. 17%,

PR sk BUR TSI, A@EH S HIRSES, L RLAE LR
FoR R, BB KR, IR | AR RAT AT A A, B
RAEAE B DRSS, BERMTRobt, SRR KRR AR Aot
BT, FRARL AR CHARL R BT MRRRANE, &R,
DE RN, BAVNA, AFAAG, DR R 2IRE, RISCR RAHAR
Wik, R, AERSARBEATFCRER, MALRSBIES EE RS AR
Sk BT AL H AR R GO B 5, RE AL S TS ka6, SRR B AR
GRS LTI EHEE PRI, LR E, RRIEEFREL. BBHL,
REA L, FREH, TARR, EFEH KIRE. B2 Lr@, MARKYE
B, RWE KL AR BRI ZI TS, SR, BRERTE S
NEATRE, HHE ARG LI AR S @, TSR Nk A,

RBERAR: ERAZEFRNET, EHAELETEH, ARIERLRAIHKIE,
AEREEK AT 2019 510 A A RRLEIE, & E 2020 F 6 A K, 2B%E
W AAL 3629 7k, BlHlLEAR S RAFIE, 8 ARILIEK 37%; #E 2020 F12 A, %
HR AL/ AR GRECRKRE E 2017 SFF K49 92.1%/93. 1%, KAVINY, K& LK~
RE By bR R B, LG B AMORANAA B L @4F. o, BEL LT TR A Fom
ATHZHEFEA, APLRAEREERI. FOEBETE, TEEFZLKAR

(BHRY & R HEAEL) , WILAR., REABRWDELALEAS T %,

e TEY: 2EF5d, NIRAHKEEFALK, TR 5.3 vk, AL
49.07% TAFAERK TRk E & PHBERBAMT, 2EZFETLFEHEaF. A
FAREEEE ROWFa9H 0, NS PGB HHF 66458. 70 7 LA EF & 52000 vk,
LHRZHZeEFE LA 1000 BT X RAHAA, AN HIETRGE TR,
NEEEFZLEFERIIEE NG TN, hikT @, N8N 2015 FF4EH HE RN A
Yo AR, TSR R T SHALNIAE Afe £ B A o 8] 690, BT SN E Sy fe A A
KB T XIINEL R A% Sk, 2020 AT =5 F, N3 RREEZIEAF
4000 77 £ 4, ARA B RA NS R GGA)IEE K &,

2. 7 E R

A (2021 43 F 22 H-2021 43 1 26 B) KAkdkie (¥7) #3r T 0. 48%,
#AE 2021 F 3 A 26 B, LiE2zi5icT 3418.33, FAi#ktE 0.40%; FiEm 41T
13769.68.00, JE kMg 1.20%; 4] wARIGICT 2745. 40, J7KME 2. 77%; 7% 300 44 F
5037.99, J#ktE 0.62%; RKAk4e (P7) F5HOT 3938.45, F#ktd 0.48%; L+,
R AT e F 4 e B 3k a B AT =89 0 A A Akdk (+10.49%) ; ArAEdk (+3.36%)
ke (+3.24%) o

WAT 20 2] i A AR E R TR AE 7 W
5



H TR SEE RIS

HUAXI SECURITIES

AT e A7 50 JB R

B1 AR (3A22H8-3A4268) RikdigirdkikhaHeir 21 42

6%
4% I
= L1
0% IIII..II----______-..
1]
—4%
-6%
-8%
R X # 3 4 % & #F b R F & & QAN DS O B T S KO-~ S R -
oo 2o K oW R K K ®KE g F & RN W R D E
TR K = ng = % 2R 8 OB W H ok = % 9 w® )
W & & X ' oW oW R ¥ Mo o %O e
FoH R Wind, &Ik K AT
B2 AR RS EM KK NG T =R B3 AR RMKMETF Ik H NG T & R
3% 15%
10%
2%
5%
H = o
0% ma I R SR B CHE
L] £ 085 ¥ 2 F ¥ 8 %
-1% ¥ KX = = 48
B - L . ® L ® A&
Bl ARAE RIEARAE FIR300 LbiEZRdR RAR4E ®
W JE] KK g m ] ARk g
FH R Wind, %GiE KA PR R R : Wind, 4&GIERTF R

RMALEANRL R T &, FEMa B RO N 4a e & (+23.19%) . #F KA
(#20.17%) . #HA A4 (+19.81%) . FHRF K (+13.80%) . KAty (+12.82%) ;
0SB RT ARSI AR IR (-7.00%) . ML A4 (-5.68%) . FAKEAL (-
5.45%) . 2R EE (-4.83%) . HEH =L (-4.81%) .

AT m e ARE RN E R B
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HUAXI SECURITIES

B 4 K JERARA AR BN BT 18 AT BAR Y B 5 KRR B AR RZ 18 AT BATHY
25% HFEL ZREAKE FREL AN HRIEA
20% o
15% ~2%

10% I I —a%
5%
—6%
0%
AR WRM SR AN FRIFK RAR -8%
E) Ak kb8 L DER S Y
TR B Wind, HUEKFFRPT FHRRB: Wind, % HUEKRF I

WIAEE T &, BRE 2021 55 3 A 26 B, Kik4kie (#7) PE HE (TN A
21.90, Ji SL3MEH 40.22, IASAEAK-FE7 1A 2435 M —-45.55%. H+ % & %74 PE
(TTM, #ARE) A 15.05 (A E344ak 50.07) , sh4ntktE PE (TTM, EiRZE) 5
38.72 (B 39154 42.30) , 4HPE (TTM, #4Kkik) H15.58 (5 3154 47.00) .

6 2003-2021 %, Rik4kig (7)) 54238 AR, 77X 300PE fE{AILE (TTM)

120
100

80

60

40

20 b

0
2003/03/26 2006/03/26 2009/03/26 2012/03/26 2015/03/26 2018/03/26 2021/03/26

—SW/"FUHU%L% é—\%BAHy’: /F (%300

TR R Wind, f994E KT 5% FF

AT m e ARE RN E R B
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HUAXI SECURITIES

d

IE R AR | 47 o 5 R 4R

3. T ARE B RBERIZ

3.1. =X

A KB EZAINFHMH 2920.67 /o, FIRLLTH 0.96%;
W 4.33 £/ XNE, BEFREFT,

EARBERALREH

B 7 ERHH 2920.67 /b, JEILEE-0.96%

B8 HIFREAM433EL/HEXE, BFLEFTF

3500

7.0
3000
6.0
2500
5.0
2000
1500 4.0 °
1000 3.0
2018/03/26 2019/03/26 2020/03/26 2021/03/26 2018/03/26 2019/03/26 2020/03/26 2021/03/26
— LR BRI T/ R BTN : 2R £/ XF
TR Wind, &G IEFRHF XA TR R Wind, EGIEHRHT T
BT BRBERHE
. ) kS ¥ EK:
47 2 A IR ¥ 2R EY SF: IR :‘gﬁ”‘é@ﬁl"] EK:H *E—f
B ARG AR o AR EH: :
BEA:FE  E:¥H o E HR:THE a9 E
T B e
45 WA A\ ek WA W A\ 7 vk, B 7 vk B 7 vk
2016 212.02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259. 07 3.46 187.00 263.00 0.02 222.53
2018 222.53 257. 33 4. 48 191. 00 274. 00 0.02 210. 32
2019 210. 32 260. 77 7.00 185. 00 270.00 0.02 208. 07
2020 208. 07 260. 00 7.00 188. 00 275. 00 0.02 200. 05
3.2. vk

N KRB NN EAN 2564.56 T/0k, FIFRLTEE 0.69%; (A BRI
W 5.91 £/ XNF, FEFRLFF,

AT m e ARE RN E R B
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HUAXI SECURITIES

B9 AR xR 2564.56 T/, JAIREL-0. 69% B 10 B DhEM 591 £/ XF, FFsEsF

2700 8
2600
2500 .
2400
2300
2200 4
2100
2000 2
2018/03/26  2019/03/26  2020/03/26  2021/03/26 2018/03/26  2019/03/26  2020/03/26  2021/03/26

— LR R R T/

EIRILR M D& (£) E4/# XHF

TR R Wind, M 9GiE K5 HF FTH B Wind, G IERI T

A2 DERBEFA

I L L e L ;f;ff R
BA:.vEH E:7H o:FE  HR:TE &+ o:vEH AEA:TH
L3 Bk, Bk, =P =P =P Bk Bk
2016 97.00 133.27 4. 41 17.00 119. 00 0.75 114.93
2017 114.93 134.33 3.94 17.50 121. 00 1.00 131.20
2018 131.20 131.43 3.15 20. 00 125. 00 1.01 139.77
2019 139.77 133.59 4.00 19.00 126. 00 1.00 150. 36
2020 150. 36 135. 00 6. 00 20. 00 130. 00 1.00 160. 36

3.3. KA

KAG: AREANFAGILEMN 2593.00 /o, BIFL EFKRTE 0.46%; #AZH
2E 4 2752.80 AL/vk, FIFRIL T3k 1. 73%,

AT m e ARE RN E R B
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HUAXI SECURITIES

IE AT 5 AR | AT e AT 5T B 4R

B 11 ABFASHMN 2593.00 /o, JEIREL-0. 46% B 12 #ASER T 2 H 0 2752. 80 L/»h, B3R EL—1. 73%
3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000 2000
2018/03/26 2019/03/26 2020/03/26 2021,/03/26 2018/03/26  2019/03/26  2020/03/26  2021/03/26
— N YN R ES T Jub
AT F 30 A4S T/ ek IR LE S (R ) ABAS Aok
FARF: Wind, £EHIERTF R TR B Wind, &K 5T
%3 KEEE A
S8
il B PR Budo By E4g BEA Bl B EE B HX ;;K/
#s ' : S HhE =F 3 %E EA H e
{
z
#45 T ok, Fo, Tk, T ok, Fob, Fok, Fok, %
2016 211, 092. 00 5, 643. 00 345, 600. 00 195,907.00 1,486.00 197,393.00 148,207.00 75.10
2017 212,675.00  4,990.00 365,872.00 194,359.00 2,384.00 196,743.00 169,129.00 85.96
2018 206, 650. 00 3, 606. 00 379,385.00 199,491.00 4,093.00 203,584.00 175,801.00 86.35
2019 196, 960. 00 3, 260. 00 376,021.00 199,936.00 3,260.00 203,196.00 172,825.00 85.05
2020 204, 766. 00 3, 220. 00 380,811.00 200,086.00 3,860.00 203,946.00 176,865.00 86.72
3.4. X8

AREEE KW 4982. 63 T/vk, FIRILEFF, K BRARHMH 514.69 £ 1
/v, IR T2 0. 24%,

10
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B 13 K23 4982. 63 /vk, FIFRLH-F

B 14 EFRKEN 514.69 £/, FIREL-0. 24%

5000 600
550
4500 500
450
4000
400
3500 350
300
3000 250
2018/03/26  2019/03/26  2020/03/26  2021/03/26 2018/03/26 2019/03/26 2020/03/26 2021/03/26

— L KB T/

RIS RE () En/wk

TR R R Wind, %GR %H FTH B Wind, G IERI T

k4 KSHEFFHE

k.é-:
_ _ - s e KE:E# XE:H XE: Ke &4 KE: A

WIREH RS SE RSEOE T, rﬁﬁv; hog  hE *&j ?/Kag

e
#45 o, Fob, Fob, o, o, Fok, Fob, %
2016 11,850.00 93,500.00 117,270.00 110,160.00 100.00 110,260.00 7,010.00 6.36
2017 15,300.00 94,130.00 116,440.00 109,960.00 220.00 110,180.00 6,260.00 5. 68
2018 15,700.00 82,600.00 104,560.00 96,750.00 230.00 96,980.00 7,580.00 7.82
2019 16,950.00 91,500.00 116,030.00 107,390.00 250.00 107,640.00 8,390.00 7.79
2020 15,850.00 93,500.00 117,740.00 109,190.00 400.00 109,590.00 8,150.00 7.43

3.5. #%7L

B A FEARFCANAR I 12573.50 7T/vh, FIRICEF; AR T N 92.76 £
a/E, BRI

AT m e ARE RN E R B
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1€ 3G L 22 X . .
d £ Uk 75 IE K AR | 4T e B 5T B 4R

HUAXI SECURITIES

B 15 ARAREAMHM 12573.50 T/vk, BIRLHEF-F B 16 &2HAREAN 92.76 £5/4, RAFILFF

20000 200
150
15000
10000 -’\W
50
5000 0
2018/03/26  2019/03/26  2020/03/26  2021/03/26 2018/03/26  2019/03/26  2020/03/26  2021/03/26
— A AR (F758 ) : F EH :FOB T/vk — R IN A 2R ARTE £
KA : Wind, % @i £ 5 %A FA R Wind, 1&d94EE %A

k5 MEHEEFHE

It
- & AR .

7 : 2 e MEE LN T T owms EHA
T Lt ML BHLE HRE-BAEFRE R  RKEA/ e
=5 » i A e o @®ee EE

BEAE  HRE o

=

45 Fob Fob Fob Fob, Tk, o, Fok, %
2016 3,957.00 1,110. 00 14,847.00 7,680.00 12.00 7,692.00 7,155.00 93.00
2017 4,199. 00 1, 330. 00 12,684.00 7,000.00 15.00 7,115.00 5,569.00 75.04
2018 4,431.00 2, 030. 00 12,030.00 7,665.00 30.00 7,795.00 4,235.00 54.85
2019 4,363. 00 2, 046. 00 10,644.00 7,125.00 50.00 7,275.00 3,369.00 46.31
2020 4,317.00 2, 315. 00 10,001.00 6,752.00 50.00 6,902.00 3,099.00 44.90

3.6. FAM. FAEEMA

R AR 3.51 T/NF, BRI HET; ABEREAN 3.94 /AN, J
T F-Fo

AKEgAEZEH{N81.50 /T %, FFRKEFKO. 37%; 44 % B6 M 127.50 T
/T, AFREFF,

KEH%AE A MY 390.00 T/F %, BIFRwHFF; 44 % B2 35 100.00 ©/F
%, FFLEHFT,

AT m e ARE RN E R B
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HUAXI SECURITIES

a

JIE A AR

A7 Ak 5T B 4R

W7 KB ABFEFN 3.51 /A, BFREF

18 A ARSI H 3.94 T/, BRI

4.00
3.50
3.00
2.50

2.00

2018/03/26 2019/03/26 2020/03/26 2021/03/26

— A AR TN

4.50
4.00
3.50
3.00

2.50

2018/03/26 2019/03/26 2020/03/26 2021/03/26

— A G A /T

AR R Wind, A& HIEFAT AT

FA R R Wind, H9GiE R TPT

B 19 4% E¥HH81.50 T/F %, JFIRL+0.37% B 20 4% B6HW 127.50 ©/F %, FAFRLLHEF
200 600
500
150
400
100 300
50
100
0 0
2018/03/26 2019/03/26 2020/03/26 2021/03/26 2018/03/26 2019/03/26 2020/03/26 2021/03/26

— T RN Y A FE50%: B F L/ TR

— G RN 2 A FB6:98%: B £ L/ T H

FR R R Wind, & HIEFA AT

KRB Wind, % 9GiE K57

AT m e ARE RN E R B

13



17 A B 7 B 4R

HUAXI SECURITIES

‘z = w 2 N
h 9 Uk 2y IE R AR

B 21 EAEFE AN 390.00 T/F %, BFLFEF-F B 22 44 % B2 ¥ 100.00 T/F %, FAFLEF-F

1500 600

500

1000 400

300

500 200
100 —

0 0

2018/03/26  2019/03/26  2020/03/26  2021/03/26 2018/03/26  2019/03/26  2020/03/26  2021/03/26
— IR e A FAGBOT IU/g) B & /TR — T AR Y A £ B2:80%: B & L/ R
AR Wind, & HIEFFFLIT FHRIR: Wind, & HIEFFF LA
3.7. £ ¥z

KB AN 26.96 /AT, FBIRITE 3.17%; £ RN 27824.00 T/
b, BN T % 2. 33%.

KEAABEBHE 21T NF, BRI L3 0.28%; 2021 51 A A#E EEEL
W EF2 1951.71 Tk, A RT3 5. 27%.

ARAFHIHM 56.40 T/ F, R EFK 12.35%; —LHHHH 4214.29 T/
K, B E3K 5. 36%.

B 22 ARBEHEAN 26.96 /AT, AFL-3.17% B 23 AR AN 27824.00 /vk, JEIREL-2. 33%

50 30000
40 29000
30 A 28000
27000

20
26000

10
25000
20108/03/26 2019/03/26  2020/03/26  2021/03/26 24000

2021/02/24 2021/03/06 2021/03/16 2021/03/26
— L NGNS (T AT — N R T/ P
FARR: HHid, £EHIERFRAT FAERR: Wind, £HIERTFRIT

AT m e ARE RN E R B
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HUAXI SECURITIES

17 A B 7 B 4R

B 24 ARAEMFEBHE 2T AT, FEFRIL+0.28% B 251 A% EEF 1951.71 71k, A 3FRH-5.27%

95 3000
2500
90
2000
85 1500
1000
80
500
75 0
2018/03/26 2019/03/26 2020/03/26 2021/03/26 2018/03/26 2019/03/26 2020/03/26 2021/03/26
— AT AFER GRAAR) CEHE AT —_— iR R EFELEEE TR
KA IR : Wind, % GIERKFFRHT FHRRB: Wind, % HUEKRF I
B 26 4533440 56.40 T/ /AT, JEERE+12. 35% B 27 AN 4214.29 T/, JFIRL+5. 36%
100 6000

80 5000
4000 W
60
3000
40
2000
20 —

1000
0 0
2018/03/26  2019/03/26  2020/03/26  2021/03/26 2018/03/26  2019/03/26  2020/03/26  2021/03/26

— TN T/ —  UERE (LK)

TR R B R, £ FHIERH P KHRF: Wind, £ HIEFRFF LT

3.8. A&k

AR BEHHMN 4.80 T/, FF EFK 0.13%; L8340 4.43 T/, FFKT
# 3. 16%.

AR RS HALR AN A 4.33 T/, B ik 3.96%; £38 5454 4)iH-0. 14 T/
1, BT % 108. 09%.

AT m e ARE RN E R B
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HUAXI SECURITIES

a

JIE A AR

SR W

B 28 ABEGIH 4.80 T/H, JEIL+0.13% B 29 KBEEE[N 4.43 T/, B3, 16%
14 8
12
10 6
8
4
6
4 2
2
0 0
2018/03/26  2019/03/26  2020/03/26  2021/03/26 2018/03/26  2019/03/26  2020/03/26  2021/03/26

—_—tE]: AGE: RN T/

— ] A AERE T/500 5%

THRR: HREA, FBIERT LA

THER: GmA, EHIELET T

B 30 ABAGBAZRAL 33T/ A, FAIRL+3.96% B 31 KAFEEF0E-0.14 /9, JFIREL-108. 09%
6 15
5 10
4
5
3
0
2
1 _5
0 -10
2018/03/26 2019/03/26 2020/03/26 2021/03/26 2018/03/26 2019/03/26 2020/03/26 2021/03/26
w— A A RS /500 %, — A 2R /T
TR B Wind, &G IEFF T TR Wind, %998 K57 FF
3.9. K=Kz

ABEHEAHM 172.00 /A, BRI T 2.27%; % ¥4 100.00 T/ /AT,

JE SR,

KB BRNAM 9.00 T/AJ, BAFRHEFF; FoHH0 10.50 T/ 0T, BFRLHF

F.

KA & HHM 9.70 T/, BFREHF, FIEEH[HN 17.90 T/, AR

%%0
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HUAXI SECURITIES

JIE A AR

AT e A7 50 JB R

B 32 ARBEHESHN172.00 T/ AT, B2, 27%

B 33 AF# &34 100.00 T/, BIERHLHE-F

300
250
200
150
100

50

0
2018/03/26  2019/03/26  2020/03/26  2021/03/26

— R A

350
300
250
200

150 4 -
100 WNJ__‘_'_l_-“\r—f—“—

50

0
2018/03/26 2019/03/26 2020/03/26 2021/03/26

— R RN G

TR RR: RALRATIR, LI KA AT

B 34 AR NHN9.00 T/ANF, FFHF

AR R RATER, 48 BE KT T

B35 ARZE&HMN10.50 T/NF, FBIFRHF

12

o T S

8

o N b~ O

2018/03/26 2019/03/26 2020/03/26 2021/03/26

—_— kR BN

20

10 J SV -\'

0
2018/03/26 2019/03/26 2020/03/26 2021/03/26

—_— R

TR AR RLRATI, HOIE R AP

TR R R RATER, 4 BE R T

AT m e ARE RN E R B
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1% i k22 o R
h = b2y IE KA AR | 4T A 5B R
B 36 AFEEHM9.70 T/AF, JIRLLEF B 37 ARBFIAEEHN17.90 T/ NF, BFRLEF
20 35
30
15 25
10 ‘4-\.J"""--.‘-I" -\- Tg \———
5 10
5
0 0
2018/03/26 2019/03/26 2020/03/26 2021/03/26 2018/03/26 2019/03/26 2020/03/26 2021/03/26
—_— ks —_— kT
TR R RKIR, I GIE R T FAHRR: RALRAI, 1 GIE A
3.10. &4

K JE E AR BL M 5384, 00 T/vk, IR T 3 0.11%; B FREMEILT N 15. 39
£/, FIRIT % 2. 81%.

K 38 MpAEILGE 0 5384. 00 /v, JAZREE-0.11% K39 BEFRBEEN 1539 £5/4, FIRL-2.81%
7000 19
6500 17
6000 15
5500 13
5000 11
4500 9
2018/03/26 2019/03/26 2020/03/26 2021/03/26 2018/03/26  2019/03/26  2020/03/26  2021/03/26

— L B B MR T/ ERILGEM: RAE £ 0/5%

TR B Wind, G IEFFF T TR R RALRATZR, 4 0GiE AR5 5T AT

3.11. %%

AEATEFLFEMMIEHK: BIEEH 133.45, BRI T 0.03%; +EHAEF LK
FEMAEIER: vFEEH 109.90, JAIREL Lk 8.98%,

AT m e ARE RN E R B
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HUAXI SECURITIES

JIE A AR

7 L5 50 A

B 40 KEHAZEEMAAIEH N 133.45, JF3R-0.03%

B 41 KB et EMA&455H 109.90, JE 3R EL+8. 98%

250
200
150
100

50

0
2018/03/26  2019/03/26  2020/03/26

—)0105F4, 6. 8=/~ A -F3H4=100

2021/03/26

400
300
200
100

0

2018/03/26  2019/03/26  2020/03/26  2021/03/26
——201054, 6. 8=AA-F#H =100

KA IR : Wind, % GIERKFFRHT

AR R RATER, 48 BE KT T

AT m e ARE RN E R B
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d 1R 4
HUAXI SECURITIES

3.12. v £ 3%
k6 ETERFHIDIFIL
E¥Y B 2021 %2 A FH A 202151-2 RAF
A Rt (%)
RE (LiEh#E) 7 vk, 71. 00 -20. 22% +29.10% 160. 00 +27. 60%
F R A Fe AR 7 vk, 16. 00 -33.33% +31. 60% 40. 00 +34.10%
+ B 7 vk, 16. 00 -33.33% +31. 60% 40. 00 +34. 30%
AR 75 vk, 41.00 -16. 33% +30. 00% 90. 00 +25. 20%
#A 7y vk, 32.00 -15. 79% +28. 30% 70. 00 +26. 20%
Rk & 7 vk, 15. 00 -40. 00% -50. 80% 40. 00 -36. 20%
kR 77 vk, 5.00 —44. 44% -75. 30% 14. 00 -60. 50%
L1 77 vk, 25.00 -50. 98% -3. 40% 76. 00 +24. 80%
ik 7 v, 9.00 -67. 86% -29.90% 37.00 +10. 80%
g, TRRRER 7 vk, 56. 00 -9. 68% +25. 30% 118. 00 +14. 20%
BAE 7 vk, 1023. 00 -30. 22% +41. 80% 2489. 00 +47. 50%
. 77 vk, 99.00 -33. 56% +188. 60% 248. 00 +265. 10%
X% 7y vk, 59.00 -19.18% +9. 70% 132.00 +79. 40%
£ 3 77 vk, 178.00 -41. 06% +556. 60% 480. 00 +414. 40%
BB KK 7y vk, 35. 00 -37. 50% +137. 60% 91.00 +205. 90%
& & 7 vk, 72.00 5. 88% +267. 40% 140. 00 +365. 60%
xE 7 vk, 556. 00 -29.17% +1. 00% 1341. 00 -0. 80%
£ R & 7 vk, 79.00 -36. 80% +10. 50% 204. 00 +48. 40%
ik 7 vk, 11. 00 -8. 33% +245. 30% 23.00 +106. 70%
AZAE 7 vk, 27.00 -46. 00% +1. 50% 77.00 +25. 90%
E T hRFT 7 vk, 19. 00 —24. 00% +19. 20% 44.00 +94. 80%
] 7 vk, 43.00 -30. 65% +89. 90% 105. 00 +223. 50%
¥R 7 vk, 10. 85 -88. 83% +546. 16% 107.96 +546. 16%
RRBALS BB (BLIERKIL) 7 vk, 42.00 -36. 36% -22.10% 108. 00 +2. 30%

WAT 20 2] i A AR E R TR AE 7 W
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HUAXI SECURITIES

IE AT 5 AR | AT e AT 5T B 4R

4. TRAKERE

(7 TRALTANEEFRRE

A 8] B #3 ¥R o5/ EE
’ HANE
AHAmTET AT XRERERRAE AL

TN T A
R FRREA 2021 %3 A 31 8 BA KA T

- LRI S T RL KR AT KB 18 5
* D SHE K .
ST # ¥ 2021 %4 A 18 BAKE g aE
X 2021 %4 A1 A AR KRR LARTRRR &GN 6720 52 AR

T
5 &R

ABRFRERIFEREAY. FABRARKSATHEARGEEERE, X
ARRAT L B AN EBR TR RIZIE, AR FRERLAETEAY, TR
o AR 3R 0 F IR R o

ERHE R SR NMREARREAR N EZY AR E, wREX
N FE s BT E R E MRS G B E AR, TTAREA Frh N ) 69 B A4

HERBLUARREAM. 45 BT AT 24 B HA S L ok
RARF T & FRELT], de REEE R B LA TR BRI, TR 2% 3] 69 A IEE

AT m e ARE RN E R B
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12 Ui 0k 2 o .
11 £ Uk 75 IE K AR | 4T e B 5T B 4R

HUAXI SECURITIES

DT IR AR

Y A P BIE AR LA IR T 0 IE AR L T B ok TAE AR L 695 L EAERE 1, ARIERE PR
AEHIE R A S RE, PTEHLTHEEGIRLEM, BTH5BAMFFELEL, HKREW,
INIE, BRINTARTH 709 E . vk, 45 B A,

#47
N ELt o A

SEN TR TR AR e 2 1] B AR AT 3R T BG4S Sk B AR L 15%
VIGRE R B GRS 64 3 AT ITFUN AR B 18] BT AN AR AT A% T R4S A 5%—15% 1)
A Az a) A48t B3 b 5T T A A 1) R AR 3 E 48 4 £ -5%—5% . 18]
R TRIK R AR RE AT IT N AR B A RE AN AR A 55 T L AE 4% #% 5%—15% 4]

b TR IR AR AR R R AN B 55 T 48 A B AR i 15%
17k if AT A
DIRE R A B 64 HHE  HHIRFN AR A 8 4T 0k 38 HAR 3% T B4 48 3k B SR AR 1T 10%
A AT L35 40093k sk kg P ME AT T TR AR b 2R 18] AT Ak 45 #AR 3¢ _EE 38 # A2 -10%—10%Z 18]
AR, T AT TR AR AR 1A AT Ak 48 AR AT 55 T B A4G 0k B AR L 10%

4 95 3 IR AT ST«

Wit: L EFEREK PR AHELR 1 S CHARAEHES B
Mak: http://www. hx168. com. cn/hxzqg/hxindex. html

AT m e ARE RN E R B
22



I1‘FWH¢%
HUAXI SECURITIES

B HIEHF T F Y

T IEARA AR S (AT RAR “ANE" ) BEIEARTE LT, KRS RN
S EAEPAER. AN RARBIANE R E 2 4R 5 R ARE R AL A AN
BFo

RIREE T AN ) B AT AR B A A RN H 0 & 2T 69 T A 3 FF 50 A R 849 52 J B #F T #,
{2 AN 8) 3t i% 545 B R A PE . TR ROT SE B RAEARAT AR IR . ARSI TR, & L AR IR AR
FARERAL B agRdr, AXAPE R FA LTk, HARREFSZ TG4, ERRRL, K
NE TR B B ABREMBETH. ERLAFMNR—EAGIRE . AN S RRIEARE T A1E B 445
ARHKRE. B, AN ABRENSEZETAEARR B @B FEH THRESGX, BEEEAITX
VEAD R A RAE L

BAATHLT, ARERRBELBZEARF AEER, AR5 8 R PT R & 69 & 24T R 34T
ANGHEFTHEN. THARNE, BT EFiER, BTHEREEARERAME BT HRGE—SFH
Z, BARRIANH ARET AKX G ToFM, EAETHELT, AREHAZEINANFNE P G4%I%
T EAR. MHFRARE K, RRAFEAZPHTEP EFE. INWIERRE L2 ek T H A IRIE K&K
Ho BARATHALT, ANd. AN R IRFEHAMKKETHIRAKEZTHE— KA, REZTEHEH
FHEFIE, RIS ABAE R KRS m - F AT T R K AT 4. #BFH BAE A AN
8] B AR B AT R R RIRZAT A, HARANE] . AN R IR ENXIXT LXK,

AN ZAIE &G EIGH E ., BIEH AL T BN, BREIMZAGE LR, §
HRTHEE, EFREFTHAMRT, AN RELIEXENMTRAFAREFTIRI GG NS TR
AT 09I F2 RAAAFF BEATIE R RAIAK F), AT AL N X s\ 8] -4 R F AR FTH/AT. M 5 7]
RBF LRI RFMLRS. BFEFTHNRT, KANINEE, HRIER XN LT RiERKIRE
PIE-EU RPN 2

TR AR ARG Z KNS T o« KB AN FRP @I, EATHAM IAATIFERTH XL
. HBEINFEHARENLERRF>AE, wEFI A, FIAXRBEEARE, T AHEH
R, BAGat AR S ATAEAT A R &5 R M T A s,

AT % A AR R TR P W
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