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® ZFKEA

PRI A HFIE AR A F A8, 3 A 26 B KP4 3.1985%, xR
MSAEE e B T P M AR R TR T AR AT A ARG FR A
RFeAR I Fo KA FAF 09 BRAEARE FndRAL; AOSRAEEAL AL TARRT R, £
HRIBCEME. FFATI “HEH” IFL,

PEFH L AFAESAT L BORE S EE, TART HHALRS, EHNE) LIRS
FARGZ b BA R AFET AT N IRGE G T2 WIFR R0, S EALBRT.
ZERE. MHBEI. X RBEH5 @ EFEEL WA, T 39089 F Ak 51
. deaF T “AEH IR,

® iTH EZHRAEMN

PRl 4RAR M AN 2021 45T 2 A ARFEAT L 4045 . 47 RAR FlA A 13,230
27T, FlH3gk 12.42% (714 11.16% ). ¥, Z kR FIaAd 1,871
1270, R, 1.35% (ATA-4.34% ); Ak 54757l H 9,232 12T, Fl
F3E K 12.53% (AT 11.87% ); B L 50k A A 1,934 1070, F)bb3g
K 25.42% (A4 28.16% ); ZINEAR RIS 193127, FlH3EK 9.66% (A
18 10.26% ). PRI&MEZ Anb At & F] b3 K 38.05% ( AT{A 21.48% ).

BE 2021 52 A, AT EFFHALA 239,204 1070, A EFRIEK 2.67%;
AT L A AL 27,931 1270, 4 BRI K 1.48%, IR T 0.53%. AT
A F4im A A 220,746 1270, 2B EHFRIEK 1.82%; HF, BREAHER
R AHAEA 29,139 1270, R T 1.40%, &b 13.20%, 4 EFRT
% 0.56 1~ 2.

iEF: 2021 F 3 A 26 B, BB AAEH F BiEAREE A R A ATHF
LAY AFIERE ., SR EZQIE=ZFE: —RARAHEA T
NHMMALA TR M58 —RRGIERFAIMEZ TG R E, BPHRA
I PAEBATIERIRTT, Z R A AR AR EATBOF T W5 AATBUF T 995
E 7R,

® JEA T R RIZ
3A22H%26H,KETHAHRIEHA 7,467.711C7T, LT 4 0.72%,
) Fb32 7T 8.96%. #, £ 2021 43 A 25 B , P IX M T AR Ak AR 41X 16,484.86
127, 323 A 19 H E4+ 0.01%, %k 2021 4#1_EH 0.29%. # E 2021 4 3 A
19 B, WH/RAFTALA 40,704.20 1270, 5749 B3k b B K 6.63%. 2021
FH 3 A, IPO Rit4 40 A 723.68 1270, R 7.95%; 3% FEK L
AR R Rit A 1,981.81 12T, Flighn 28.72%; TH#ik Rit R EKA4LH
A 779.22 LT, Frk3ghn 43.98%.

® R FedR7: SN RIE. AR X A F LA AT AEMF R R GHAEAEF.
FLBERE, 257 N8 rE, ABRRRTHEDEFH AT RGZER
RARZXFHREF, RERS K A EL A TRXEAFRGTERNL . E KN
R, FIE RS,
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& 53] BATR

Liki: 1 ROE | og
(Mat) | (%) | 2019 2020E| 2021E 2022E 2019 2020E 2021E 2022E
601336.SH  *#f fefkie 1,298 1406 467 458 636 813 1053 936 984 823 153

ESP PE

FATL EARS | RELMA

601319.SH ¥ E AR 2,313 9.93 0.51 0.45 0.57 0.67 1498 1225 11.03 929 131
R 601318.SH ¥ E-F = 14,555 18.77 8.41 8.10 879 1025 1046 1111 9.10 7.81 1.92
601601.SH  + HE K% 3,374 15.55 3.06 2.67 3.21 383 1236 1462 1201 10.05 1.83
601628.SH T EAH 7,709 11.17 2.05 1.77 2.15 254 1691 2159 1557 1294 202
600030.SH  F1ZiE4 2,867 8.20 1.01 1.16 1.47 174 2507 2550 1639 1396 1.71
601995.SH &3 1,767 8.78 0.99 1.35 1.64 2.02 - 3718 3069 2497 4.76
iE#A  600999.SH  BHIEA 1,587 8.98 0.97 1.06 1.27 144 1683 2138 1562 1381 1.88
600958.SH A FiE#4 621 451 0.35 0.38 0.69 0.79 3090 2987 1404 1228 122
601066.SH  F1z##d% 2,200 9.72 0.67 1.20 1.43 174 4225 3426 2217 1823 4383

FTAR B Wind, FERIEABRLIT (F*A 30 RABATIE 24789, HAN38) 3 5%A Wind —Z 040, R4 2021 43 A 26 Bk
M)

kR ARG — R 2- AR
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1. BREZBAFH T HER

3/ 22 8%268, dE4RMIE K 2.03%, P, KRB LK 1.29%, iEA
AR LK 2.80%; PIF 300 ik 0.42%, _EiEREL EK 0.40%.

AL #3k (SW) BARXIBER 9 # ek (%)

P Y EE 4 HEH FIR 300

2 2.03 1.29 2.80 0.42 0.40
AR -4.31 -5.66 -3.69 -4.84 -2.59
+A -12.85 -9.88 -16.15 -2.31 -1.58

PP RR: Wind, FTEARGERBFAT OB 294 2021 %3 A 26 B )

1.1, K&

A, HEHERE B A RS, 3 A 26 B KA 3.1985%, IR MRS
e %re B TP, AGRLEFTE, FTLBRTHEANTELE, ML E5 T,
WA A = A E WAL, TR 38 52 w A ATk K8 7 B AR R T AR PR A,
A FARZFFRAERIEAR & Fo K I T4 LA 69 IRAEAT B AE T A iR AL, A A MG ME R mh 69
A IETRT AT K, Bk &R MB ENE. Tl 5 P4,

% HATHY: 4R (601336.SH) / (01336.HK). F EH AR (601319.SH). ¥
[ -F 4(601318.5H) / (02318.HK). % E A#(601601.SH)/ (02601.HK). ¥+ EHA#
(601628.SH) / (02628.HK).

1.2, iEH

L%#ﬁﬁﬁkK%Lﬁ@%,ﬁiﬁ%%&ﬁﬁ,ﬁ%&ﬂﬁﬁ%iw%%
P B MEAET AP ANIG G T RMFR R, EAFE TR T, E5MRED
PRI — & okﬁﬁ$ﬁ%ﬁm R TAMEF . T )RR IS A
VABAT L BB b 46 £ 4%, AEAMB L TAE, AT 5" A,

2 #AFHY: FAZIEA(600030.SH). F 4 3] (601995.5H). HBREIEA
(600999.SH ). % FiE#4 (600958.SH). P12 (601066.SH ).

B AR RE—T ST 9 -4- AR
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2. ZHBAFHREKEN (L) ZEREKE (%)

PE A
601336.SH AR 49.85 1.67 -4.30 -14.01
601319.SH & B AR 6.00 0.67 -2.12 -8.68
601318.SH F & i 80.01 0.46 -6.07 -8.01
601601.SH + [F KR 38.51 -0.10 -12.85 0.29
601628.SH ¥ EHAF 32.20 3.60 -2.90 -16.12
600030.SH FAZIEH 23.98 0.00 -12.00 -18.44
601995.SH P 43 50.92 4.56 -11.90 -32.35
600999.SH BHIEA 19.86 3.38 -8.82 -14.91
600958.SH A FiEk 9.68 4.88 0.94 -16.77
601066.SH LiREE e 32.24 1.93 -8.72 -23.24

TR R Wind. #FETARGEABLAT (AL B #4154 2021 3 A 26 A1)

N BT @, 54201447 £ 12 A. 2019 5 2 £ 3 A WA 3E4RAm3E &
MNERARBGNEL, AKIE 60, 24 NN A EIERE, AR X atre) ML E S,
(o ik e ZAFH R LA B F B, BAFRNSMEAF. Fie, AR LI TR
FRAE . MEVE LS9 ALK, NBERILFHER L.

3. BT HENBEA

2014 % 2019 4
7512 A 2534 i 60 A~ A if 24 A~ A
601336.SH AR 1.67 2.47 1.26 1.45
601319.SH # AR - 2.26 - 1.41
601318.SH b E P4 1.82 1.18 0.95 1.06
601601.SH F E KR 1.54 1.39 0.95 1.17
601628.SH b EAF 2.13 3.62 1.55 1.83
600030.SH FAZIEH 2.49 2.11 1.69 1.93
601995.SH F o] - - - -
600999.SH BHIES 2.63 1.29 1.53 1.61
600958.SH R IEHA - 2.81 1.78 1.57
601066.SH AT HEH - 2.71 - 2.12

FAR IR Wind. # BT RGESAFTR AT CREBIE B 214 2021 4 3 A 26 B )

kR ARG — R 5- AR
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2. HWMBRREE

2.1, ISR EARDAT
211, RE

Al 577 @, BIERTAT L4 £RETHR, ITLBRFHENTELE. £
HEANN &, —F EETZFN T BYraa— A2 E M AR 6944,
B — 7 MR N E) L2 YA B MR G SRR &, AT A AR R — Ak
. BRI, RS RS S a4EE S, R TR K. A4 ENE
FEE, Rend) b RKAMER = a4 &, 2 TOIMEERZRRL
i FAAN, BIl, BT RTE S oh T AR R RAEE AR E ) ey 42
T, HAHRFIALG PRI, [2EREE T KT 00F RmFEE K.

Wk STy, MEA T AEGIRE, TUHREREEESIEE. A4
W BRI, AR ER SRS R A RARAITE R e Hea T, AEERA
B, (25 e AT FRREIAET RAF &, BT, ARk, RigFfe
BALR ) RANM A F Ak G35 4 42 L3 R AT k38 i a9 A8 42,

BRI E AR ) Bk B R A, T AT R R 4G T @ R Aast BiL, {2
PR IAT AR R BARZARAN R 0GR ). ARG E) U ABZR T K. TRk
KIS, ABAR KA EmS AR ERZELE, £AKRERTSERZ, LR
Mol 35 TATHY 51 % oh AT B AR B 89 B AR, 124R R B AnH Itk Fe N3] K75 i fRE
AT AT

Bl +HEFAEKEE (105) (%)
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SEESRESEREREFEERREFREREEEREERREREREREE

FR IR Wind. #FBHRGEAFR BT

2020 4, ZAEIAHERFHE K, BAAEF 0, RERRAEEKFHLT
AR #2021 -, MA B RM G B R2AR IR E K493, BT
L ARSI R K, RS IEE

kR ARG — R -6- AR
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FoFF R Wind. #7EARIEA AR PT
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2.2, A7 FhAERIZ
221, %K W2 ARFHERFR,, THEDSETIRLRE

AR A 2021 7T 2 AARIAT L 403E. AT RIRT M A 13,230 1270, F
PIg K 12.42%( ATMA 11.16% ). 9, FHdk SR F N 1,871 1270, Fl 3% 1.35%
(FTME-4.34% ); FFFa b S54RI H 9,232 1270, Rl g+ 12.53% (#7A 11.87% );
& Bk SR BN A 1,934 1270, FIERIE K 25.42% (BIME 28.16% ); Z SR T
A 1931850, FlH3gK 9.66% ( AIME 10.26% ). PRIEME 2 AnsbAt 23 F) b3 K 38.05%
(A48 21.48% ).

b B AR 239,204 1270, 35 ESFRIGK 2.67%:; ATk MARA 27,931
1070, R EFFRIZK 1.48%, KL T4 0.53%.

B AHRATIR: HAURE F SRS, MRk I ek

Mo 8) IUARAR 52 Rl b3 K 10.92%, AAEX 12,776 12T, H 9, BRIRFIA
4 10,868 1270, ) Fh3g K 13.91%, & kb A 85.07%; 1% & X KKk 38 2 e A A 1,700
127, BT 11.32%, bk 13.31%; #iEak s ik 7 #7138 XA A 208 12
7T, Bl EFt 246.67%, &b 1.63%.

B4: AZERTBNR i KL 5. AG AR T EHERL
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100% = yees ST T T
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0% ettt AL A LA R A A L A A A A A A A L A,

-150% — RARBAR R AN RPRRHIA LR
AR K P A — R B RARI R N BPEFHAIE R wBaE ks kP A8 R
TR RR: BRRB R # A RIEAFTR P FAL R R BRI AT ARIESFR ST

B ERATk: EERLSREFBHK, FRREERBEKE

JEFe N ) PR N R P K 6.11%, ARk 23621070, H¥, BRI THR
7.40% ( AI1E-12.82% ), % % R APl R; FTAER ) Fu3g K 32.87% ( AT1A 25.00% ),
MR 3E K 22.61% (ATME 21.11% ); RobeFfef B4 7 4 tkik g K, Bk
ik A A 42.11% (AT4E 36.92% ) #= 30.36% ( ATMA 26.34% ); PRIEARMA 6938 K 4k
S0, BRI 24.29% (AT1E-27.42% ).

EofE e b 4F B h 47.71% (AIME 46.93% ), $ FLEH B T (%
b 16.72% (FT1E 14.88% ), A % — KIAFE At

ok AW RE—R T F Y

-8- IEAFF AR
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B REFTEEMR: TLEARTIMENEK, RARTIALEL TH

AE 2021 2 A, A7 F4EE AAH A 220,746 1250, K EFRIGK 1.82%;
HP, BREFIEALTEEMAEA 29,139 1270, R T 1.40%, &b 13.20%,
BRESRTHE056 4G a5 SIS 84,790 1270, Lk 38.41%, & B4
ARH 074 NB 5 BATHRFtT A Bk h 48.39%, —# Lk EF K55 b
#+0.01 #= F 4 0.19 4~ 8 45
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2.2.2, ik ERLSHMBE (FTEFAZ) AFFELENL

2021 43 A 26 B, iEB RS (F BiERNEE A& R 2 ATBOFT 642
FALEY ATAERZE N

2018 SFHEMB G CFTARFALY, %— T SEAFTMVMEALE K 5T
BUF T HAPFIBOR, A BRY T R RATEOFT R ig A& EAR A, AR GFT
FREIEN EREZOIE=ZANFE: —RARIIEAFTANPMALA TG RE. =
RARZIES T ANHM I AL ARG RE, P TAZAR R, I RSN E]
TEFTRGAAM B AR 32 BR CGA TS #ATEAZN, RL T, ®
W JBAT R R IATT . =R AR I FATHAF T 9 F AATEA T $F R B 6930,

2.3, ZEEAINE

[ 37 e 4% P8 Yo 8) & A 2020 73R, SE Y2 &, T A on &) B R 4418 142.94 27T,
Bl b6 T 1.8%; 2328 T a3 AR JefhdE 27 WAR 35044018 14357 12T, F
P K 12.5%. 8 £ 2020 5F K, 23] WAE A 2,406.04 1070, 4 _EF R IEK 17.3%.

[ 4 BAFH V3 & A 2020 F3R, 292 )8, T 8] IR A& 44 502.68 1270,
Bt T4 13.76%. A ZE 2020 FK, 35 A% 10,721.40 1274, & EF R
% 13.8%.

[ B KRV E) L A 2020 “F4R, 28L&, T8 &) I A& 4418 245.84 1274,
B b T I& 11.38%; SEHL)AJE T4 8) L R 4nfhAE 2% MR A 44118 245.69 1270,
Bl b3g & 7.20%. & ZE 2020 4K, 23] AAMMLA 4,593.20 12T, 4 EHFREK
16.0%.

[ A2 A V3] & A 2020 SF3R, 33 B, T8 3) I & 4478 108.22 1274,
[ rb3g K 20.23%.

3. EH T RIZHIE

3A228%26H,RETHEHRIETA 7467711, IR T4 0.72%,
F) L2 A 8.96%.

M E 2021 3 A1 25 B, PIRAT R ERARHL 16,484.86 12T, 43 A 19
B _EA 0.01%, 4% 2021 F#7_ L5t 0.29%.

WIFAARE—R TR

-10- IEFF IR
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