20213 H29H

Wex/HE

AKIEFH

EVERBRIGHT SECURITIES

BT Bt FIRE, MEERFEMZERMMEHERE

—— RERMMEIESEEERENR (20210322-20210328)

B

FELWME: B, MRE, EIXARNRES. (1) £HEH (FERES
BEEW) BN 36.4 Ho/M, HLE+1.96%, MBEEF 4.51 Ho/m, F
EERIE 69.1%, FEEARTLMITEK). WMERSLRINMASLLED 5179 0.95 0 4.33, IftL
+3.81%. +10.46%; (2) WREFHERBNE 155 T/F 5=, WELHEFF, EEFR
Eb+24.1%7% 24.86 7o/F =B 2020 FXRHFHm; (3) 0 KM 4 RiBBHANE
IREEFFT, 792020 FRES.

WEEREMME: THERERALT, SEEKBEI, (1) REERMEIAREE
555958, EEMINIEEK 1%=E 8.43 Ht/Ml, MERTHINIE AR 5.88%Z 8 At/
mi;  (2) 811 5 523 BIEMRMEIAENIEIFLLTE, 811 5523 iE. &&
EBEMBmNEIRE, SEMPLEREFRERE; () HERY%E. ~ARRES
KEEER, AEEEFESRA 115, 771, 3598 19 ER=FFHPRIK, AET=E
HRIS (L

SRR 27 MmOTIELER, EVA iigtliE. (1) EZ&RE. AW,
LHEAENBIPIALIFT,; (2) EVA HEYARBNIE 19900 T/, IFELHK
1.53%, 8 2013 FEXKH#HS, 4 BB ENLNEIEMLIE 0.01 7t= 0.63 Jt/
Eo

ek SEMESHEmE. (1) sAZEFEFaastEn8ft £
F+ 3.8%Z 13700 7o/Mli, 2 B 7= 24050 M, FEILLiE 137%, S FEE/RE
[EIHA, AFERE 3480 i, A=FRFEHARIK, FRAEI[ILE~HME, (2)
EBTFFEEENERIES, ZBEERETUFRRATFNENE,
HEBEFME: AERIENRE. (1) AENESt=H. HLE (81%H
EFV. FiRER. £i84) NP 5HR 33.25 Fc/m, REESHETFE;, (2)
AEME = sEMEELSEEE S RIN 272 £EM. 96 M, 197 19 FR=4FF
HARIE, (3) BBV 80%AEHSEK, SASAENIEHK 2465 5v/F 5=, AA
$RE, SE—FNERITHEZL 119%.

Hthirkl: 8. BON1§ 2015 FLSRR ISR 25 {£F0 8 £, 2<F 99.95%
A, $E IR D3R 254, 6715, 1465 T5/F 52, ¥ Eb-3.79%. -4.77%. +0.00%,
BNRSAETE, HNNIER 2015 EURES. KA EE T ET 3C M,
NIKIBIES 3C MIFBEREIRRIS S SEEEDE,

BUNCOIIRN: #EeEEHFSRBMERR, SEXREAKE, HEF MRS
RERIMIMSRER TR, EIRRRIBSE, MEERERRE. BHSE0WK, H
FRIRREFIRE. EHEEME. KBS, BISKIERTTR. BHTEae.
SRR, FEHehAMERHL,

R T, MEIEN; RARREMHNE; SIS, ARHIR
. RERMEFEX. RMBERUN RN R XL,

Wix/" &
Wi (4E)

iz

Sinim: EBE
PVIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

S XS
HAVIEPLES: S0930518050001
021-52523821
liuka@ebscn.com

1Tk 55R3R 300 $EETLEE

-13% - T T T
10-19 01-20 04-20 07-20

AT PHAR300

FERIR: Wind

42%

29%

16% ’
3% T ;.V"

-10% T T T
10-19 01-20 04-20 07-20

—H0OEE PAR300
HRRE: Wind

IESFMRRRE



nex/ BB

KIS

EVERBRIGHT SECURITIES

1. ek

= 11 NKREHT LML ER

e 2021/3/26 B’ 48 7R KIS 308 KE  365HKIE
BRI BEE® T3 70/ 36.4 1.969 -9.23% ).54%
ORSAEERANE RBTER, 4BBTRS 7/ 1 0.00% 0.00% 0%
ET 99.99%%k# ER60%ATF RS, £IK80%HETFEES F7T/vE 22550 O.OOO/%') 0.00% E).IG%
99%%K: EF= 22%MZE=EMR. 21%HEBEBETF 37T/ 675 O.OOO/:o .39% I7.39%
B 269 BB . 23%REME B/ | 155.00 0.00% 2.48% 269
HiER HERIREN S A NEFE R E A 515 . . .
99.59%#8f% BEF N B/ | 843 100 02% §Bss
56.5% 8 152 BB =T ERHK B | 691 3.209 1.26% 4T%
REA21% = TEIEARHIE B/ | 8.00 J -20.00% Em%
MERTEE MESSR SRRt F/G | 485 0.00% Ib.99% §u25%
=5THk 811 BR= TR ERME A | 20.25 18 | |-0.25% I6.30%
=7Thikl: 523 TR TERRERME Bt | 1500 | [EEGEe | [-s.06% {7.10%
AIRE FRE SRR F3T/hE 4.9 0.00% 0.00% 3.19%
$EEIRLE RAEE e SRR 7/ 3.6 0.00% 0.00% 410.00%
A S R T35/ 20 0.00% 21 |
=EE2.2AhEER = oEE R M AR F37T/hE 5.85 0.00% .05%
i S s BT IE R  ERARR 73 7T/vg 6.45 0.00% =4%
P Rt T/RTK| 12 0.00% B0.00%
Sum§ASHIN T & FAS5- SRR, EEMAIREET 7/FR | 3538 2798 Jroz%
BEBMN: PRFIFET HthohoT 7T/ PR 315 0.00% 10.00%
Fl HlER R, H— S /TR 588 1829l
Sk H:38EH FRETRZR AL 5T/ 410 0.00%
3 Rt S /FE | 1563 0.00%
KRBT KR 75/ 40 0.00%
SR EVAREY) 330K ILWHREEE AR 72/ 19900 1539
SHERS LSUBRIPTIPE. KRS 7 | 46500 0.00%
EL ] /R 0.63 1619
R & ERE 7T/ 13700 2.240%
B Bl A A s | 10575 EX |
% EEEREE rEE LA ET 5 7T/ME 12150 0.00%
mam HlEmas, BRI AN 151 0.00%
fsa 1% R R % T/ R FT 4500 0.00%
ME =tk & AR BHrM | 3325 0.00% 10.74%
FhERSE 3CEiH JL/F 5 333 0.00% 12%
3¢ BifeEE08 BEFHAE. NELSHS 75/ 5700 56
BAEER(299.9999%) 80%ATF T4, HIFEMBRE TT/TR 2465 0.00%
ABSH (>99%) 0% F ITORH (BF RAFHL) TFR | 1225 0.00%
#199.95% 50%F TR #1128 oFRE | 254 B
Hit $£99.95% 80%FA TR wFw | enas | (RO
$£99.95% SRIAHKY /T 1465 0.00%

HEPRIR: Wind, BIIBZE. XKIEFHRHR

IESFMRRRE
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2. ETHME: B, FIRE, ETX
AR =T

ET, HFlRi=&ohil. sasEr i, RRSmpxIinEERE,
BEEAFNESMEIESRAN, HiT{E@EIH~ i S THHNEMEE
(E 'f)ls *IJ\ r_ﬁ) ;E?EE\ EE&?E&EMT%&EH o

ETRRI NSRBI T EGTBRE. Pk K. WMAENKSE:

(1) B wE—TREEEE. SRR, ME ”E?’Fﬂﬁ%ﬁﬁm’_{ﬁ’]
TR, HRFRRTZNATREY. BRGE. BRasTELTINGISE, B
FEEGRTERTERAEMNGIS, S0 WA BTHEMEME, EMEMRIUAT
ZMNABTF M AFTR RN ; HABDBRKEFHEREE, 2018 &F 40%
RS R TRESM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%ATFEMIN, EF@mfSEZATHITIA, pETAEMRESER.

HREARETTEEES, MENEKETROHRR, FEEENIERLL
RBRE TGS SSENRSE. ARETEATEE I B =TTER
ML, Bt B AR ER A RRER B A LB T LUSTE Tk A ae R E 1T BB 5
SE.

5B B ARSEAD SER VAR 99 31 36.40 F 38.50 5 7T/Ml, IRELS 3D
1.96%. -1.79%, EBFREHNIEEE, HMNBSIESE, NELLER 0.95, IF
Eb+3.81%, EBRREAFIREREEMNISLLEN 4.33, FFEE+10.46%, XFELEIRE
EAE AN F RIS U R iR E RINIRE,

1: EaARShAER S (5 /) 2: HRRSH/MRASE ML (A SRS /SR L (8
85 stes E8RsE 7 — AR TRES RS EEEEEAM(AR) - 12
75 6.5 -1
F 11
65
: | ,;W[ M
45 a
35
25
15
2013-12-14 2015-12-14 2017-12-14 2019-12-14 201? 04-01 2018-04-01  2019-04-01  2020-04-01
ZRRIR: Wind, XKIESHRERT HRFE: Wind. FARIESHHAFRER

BRI EBRE A ANREIRA, BIsEEN M4, MMIRZAE; RiEE)
BIFHE, REWMBAHMEE 1.2 MiEY (RigeifyNE)F 5.5 B I E&it
B, KEARBLEF N 451 B/, HEE+69.1%; EFIXK 12.40%, IFtb
+4.92pcto SRR E1E AR BB 5 41118 2 3% 12 HE s 45 8 31 B8R B M AR Ao

A RBFEEF 212 M, RECEM 41, STFEFR.

2 BR8N 930 £BM, F 2019 FXR=FEHESE;, FIX
71.54%, ¥EE-2.15pct; 2 ARILGHEE 1686 W, RELIE 127.9%,

SRR S



—. AR

& 3: BREENEEMNMEMNZE(H7/MM, %) E 4. BRSAEFENRERIXR
10 30% 1100 - 100%
8 25% 1000 - 95%
20% - 90%
6 15% 900 - 85%
! 10% 800 - 80%
2 5% 700 - 75%
0 0% 600 - 70%
2019 20211/14 5% - 65%
i) 500 L 60%
-10%
4 5% 400 L 55%
. 0% 20185E18 20184E98 20194658 20204E18 20204E98
|| — | - °
— A FAEE) FRERN) - ---FTEG)
FRRE: Wind, BIRZ. ¥AESHRFR BRRE: BIBZ. RAESHRHR
5. EEERIEHEEE (M) 6. EBfEEHEEREE ()
2500.0 260
2000.0 : 240
: / 220 "
1500.0 / : ' 200 o
180
120
0.0 HD BT BD BT BT BT BT BC MO BT BT BT Bo B0 BT BC BD A
— = ~ O 0 W @ W 0 o~ 5 M~ O 0 W O ™
18 28 38 48 58 68 78 88 98 108118128 ﬂﬂﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ
e 2019 = = = = 2020 2021 e 2 2020 cm— 2021
FERE: SEEAEB, BIIRT. XAESWRR BRRE: BB HRAESHRAR

(2) $K: ®EH . LA STEESIEEN, KB #TRALIERM
FEHITRT IS NS . MRAHKIERRMAIES AT UFIEKAMBEEK, 5K
B 56% BT HEREL. 26%BATER, BEKNSHEHRMNEREME,
BERKRERSE. ZRSENEESENSIED N 0AK. 0% 1E—H
354,

MNEHAER, EMERFTEXRB TR, EPMTMRITY S8 HE
BEHILEX 46%; ERNEMERNENHBRSLHBEE, REAMEE
BTHISZEANE, SxtHMUEBEATMEZMER. BAENE. 43~
BE, SR EEREMTEZNHA . NEMERRTEE S, REBR®MN
FERTARHCIMENNAE TR, FTHRESIHES,

2019 FEATIH 51%NHKMEAFHIIE. 18%AFA=MK. 8%H
FHMFEEIE. EERKMAE, BRANEZRH®KRG. APBS. AR
FOHNRATREEMIAIL. RIEFAIESIBRIGA, FHIESHRMEER L
=, MEEREMAE, RUWAEERU 0 ZNE, MEBRKESXRUNE
BERFESIT AR IRE. Hitt, 0 ZBEKNELERERNINET URME S
EmaMpIExd5855,

A/E 0 RIBLREAM 4 BIBHBERMIEN 570 6.9 F1 5.9 AHc/Mi, WENE 1
/i, HERF LR, ZNEB 2020 FFEEXRSBSES, BriT
2020 FREEKF,

IESFMRRRE
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7: FREH LTS (5 7T/ME)

KIS

EVERBRIGHT SECURITIES

8: 0 M 4 FisfBEktrZE (5 7T/ME)

8.5
8.0
7.5
7.0
6.5
6.0
55
50
4.5

4.0
2020-02-04

2020-06-04

2020-10-04

1.1
TR AR

1.0

09

0.8

07

06

0.5

04

2021-02-04 2020-02-04 2020-06-04 2020-10-04 2021-02-04

FRBRIR: Wind, SXKIESHZFR

9: Ef® 99.99%891 (B 7T/ F5)

FRFR: Wind. FAIESFIR
(3) $k: BRBVIBmEIA 3180°C, AJLIRARHRESS. fH. WABREMERE,
RERNEESEME, IRTEREMMH(IASINEO. B8, BHREE)RY
HliE. 2019 F2IK T9%N KA TFME=MK, FBATFHESEEE (FES
TR FBREAMAR RN, HPM=LEHEEELY 75%, FEth& il & 15%,
RERHEL 6%, EREHSITWHATEITIE 4%) ; EAEFIZHREZ
FOHERAUS, 2019 FIHER AL 9%,

ERREBRENNEIKERAE, BFERPERERESFL 8 M, HepfE
FHIEZRLY S M, FIREE HERLY 1M, HHERLY 2 M, RKMBEEERMT
MANERE, FUtERRTESESENAE SLESTERH.

2020 EEREMHEF R F=EER 12 16,2020 EYESBERESTET Ko

AFEEF 99.99% Bk 31189 22,550.70/F 5, S5 EBAFT, SHRHIHNTE
2014 FLCREFETE; 2 B 99.99%8k#37™=% 0.36 M, IfLk-5.26%, 732019
FER=FFEHPEIE,

10: E7=>99.99%%k B E =2 (i)

6.5
6.0
55
50
4.5
4.0
3.5
3.0
25

20
2011-03-17

2014-03-17

2017-03-17

06
0.55
0.5
045
04
035

03
13 28 3B 48 5B 68 7R 8R 9K 108118128

— 2019 2020 2021

2020-03-17

BEBRIR: Wind, JAKIESFRRFR

AR BRF. KAESFHFR
(4) 3K: SE—TARITIREMEL, MATUN 2. 2019 FERA 22%HY
WHTFMZMR. 21%BFHEBRF. 16%ATFTERF. 9%BTESE. 7%H
FaeR. AELIS, REFREFHNLNE. RYREEMNAEKESYE, RN
BFM=EMX WA SN RER SRR,
REABMAE S 675 FF7T/m, HELRTF, RBWTED 5N 0.24 1, LR
T, RFEEEH,

IESFMRRRE



nex/ BB

KIS

EVERBRIGHT SECURITIES

11: B 99%M & (7T/F5%)

12: E™ 99% % & B = 2 (i)

700

650

600

550

500

450

400

350

2005-04-12  2009-04-12  2013-0412  2017-04-12

0.40
035
0.30
025
0.20
0.15
0.10
0.05
0.00

2020 e— 2021

FRRR: Wind, BIIBZ. XKIESMAFR

FRER: BIIBFE. AKIEFMAFR

(5) Fxetde: MRETHER—TFREMMESRIMAIA M LR M IR,
HF LRSI, BEREKR. HE5. BER. &EKABINFLR.

2020 £, 26%BYMRITLERABTXEM A, 23%RTERBTMEMK,

14%BTEERH, 11%BFAE, TR 26%ATREERE. EHESE. B

AN E A Ko

KRR LN 155 7o/F 5%, Wb EARFE, £524.86 7t/F 5=, Itk
+1.64%, EFIZK 15.36%, FLL+0.25 pcto BREFAEMNIETE 2020 FRP LK, &
BNi&A 20 FRzm, EFFEFEE 2020 FRFH.

AERRETLERETF 14 M, IFEE O ME, 792019 FHR=FRHMHIR, MLTLEE
78 20 FOFELRELRE TR, FEEFKTHE 19 FLKHI{R.

2 BERET4EF=E 1374 1, [RIE6+30.35%, A 2019 FR=FFRHARS.

13: WETHENIE(T/TR)

14: BATHEFIMERR(E)

160
155

150 r,_
145
140
135
130
125
120

115

110
2020-02-24

2020-06-24 2020-10-24 2021-02-24

30
25

m— ERGTTE) —— ERIE%) 20%

15%

10%

5%

0%

2020/4/30 !OQOI?I

020M0/31 20211131 | 595

-10%

EREIR: Wind, BIIBF. XKIEFHRR

BRER: BIIBZ. HKIEFHRR

IESFMRRRE
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15: T4 B8 (h) 16: BT RR A ()
1500 — 2019 2020 emmmm— 2021 160 —— 0010 = e = D020 e 2021
1400 S, 130
1300 . v
1200 100 Y — N
1100 70
1000
900 40
800 10 -
R R R A R EEEEEEE E R
7o FRRS222988 53592924
18 28 38 48 58 68 78 88 98 10118128 ERRrrpR R RR R R R R R R
HERFR: B)IBZ. XKIESHRFR HRRR: B)IBFE. XAKIESHRERT

=F 12 BRAMNGBERRIREMX B LI, WERMAENZR, N1
oMz 12. IHERRET 4RI R4 =2 X BB IR B T T SECE B A FI B,

B 17: EAKBEHE(GWh)
50

5
3R 48 58 68 B 8H 985 108 1B 128
2017 =2018 =2019 =2020

FEBPRIR: Wind, JAIESFHZFR

SATEBERE, BENFESRE, 045N 4 FTRNELSSAU, RN
IRUERE 2020 FUURES, WAHENBENS, ETRNEFEE,

3. MEEREFME . THETBRALT, MERE.
BERTXIEF S mMEEF R K

WMeERETENAEERM. Bl BIZRS. BRETHHNBEEHMT
BB, HAPBMMASLEEE 40%. BaEHEREEANERMLUSES Fh
BtAE, TBAILUSARE: BB F oM MBERTRIERM, BERTRIERM
Zettiy, BZrEHFEHREE, TERTERAEI, MEEMMEHER
i, BRIERAETENAEEIA; =R BtExX R AR, EEEE
=, EFRBETENAZ.

BREERNER FRMEERME. fRMEL BER. RIR. LUk
REEMEAR, XEMBRTRESFRBINEEREFKIR,

IESFMRRRE




nex/ BB

KIS

EVERBRIGHT SECURITIES

(1) ERME: $ERWEEREES, SRMERMDE

2. =7t NCM ERMAN EZVEREME ERREN SR KHE. 2020 F
E, £962%MMmERIZRA TR FRM, H 18.5%MMERIER THERTRER
i, 44%BIERERSE R T = TR,

BT =R RENERE, ARRKE, BR=ZTMHERAREBNLE
HE. SR TMEHREIREREDS, SNSRI MERMEEE. L TmERE (&
R 720°C) , BKEENERRME (471°C) , ERGISEPAILS =TaiiRE
EYAMES, RAREE. RitRKESWENEMEMERENNEE—EE
E LRI UUR RS 1R = ST IEARM B B R E .

BMEMERER AR TER 7R, MIRMERERE Z, THBNE
HES T BN Ao Bt BixS TRV 2 F] AR BREE A 4TIV A0 T Ak 157K

FHEXNRSRE. BE5 TIRMEREN A EIBERRKE RO X, &ihE

BZELRERBHENNE,

AR TR ENRIALENEI7 8.43. 8.13 F 6.91 F7/M,
IREEK 1.00%. 1.04%7%#0 3.20%; EBExLHxfZE 0.30 57T, WHLLHRFE, ZMNE
B 2020 F#cHHRE T, BaiEol 18 FREH (RN 1A 30 HaY0.24
A7) , BkESEAEMBmNE-1.52 A7, FE+0.13 A, HHk 18 FLK
WA RIE(REN 18 FF 1 B F6I#Y-1.85),

B S Tith Z W% —1FJ RERVAR TR 2 HEE BT RGN, Tkl
KBEF AL NBHR, SBIMELTE. Z— 1A RNERZEHERKE &
RIS B, EHARERKIERMBHE RIS THRANE LK.

18: Efk. ITHHEMFSTLENE (T T/ 19: SSELE5SHEH. BHS THNE (5 7T/Mh)
Ll ° ——EEE R - ——-mETEE) |
15 5 sl - 1.4
13 4 ! L 12
1 3 :"i - 10
9 2 Wy
v L 08
7 10
5 0 1 06
. 20181116 04
2018/1/6 2019/1/6 2020/1/6 2021/1/6
2 02
T EaR sswaE 3 L 00

FEBRIR: Wind, XKIESHRFR

FRRR: Wind, HAIESHRFA

ERTRE N EEREMEIIEIEA. L. AR NE, FHsEr—m
RERSERE O Ml 5%mbRSEIEA. 1.6 MuZhfs. 1.84 MIFRERAN 6.06 MIZh 1K, &
IO LERING. TR 1.8 Ar/MNE, kR ERRAERERERENE
E# 3.51 F57c/mE, IREL 3197 7T, EFZ 39.7%, IFEE+1.90 pct, EFFEF
RIKFHE 18 F TFHFFLURME.

KERERSEF=2 0.494 5, IFEL+3.87%; FFILZ 60.0%, IREE+3.0 pcto
FXER T2 17 0.348 J3Mg, ¥FEE+5.30%, AT 19 Fk=FEHFIEKF,

2 AmERSERWIEZEE 1.94 5, BELALE 154%,

IESFMRRRE
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KIS

EVERBRIGHT SECURITIES

B 20: WmERSENEEFMENR(AT/ME, %) B 21 mERSER ERWIERE (A M)
12 — | —— R 0% 0
0 60% -
50%
8 40% 20
6 30% 15
20%
10
4 10%
5 0% 05 -
. A -10% 00 |
201503127 2017/3127 201913127 -20% 18 28 38 48 5B 68 7R 88 98 108118128

2

30% ——— 2019 === -2020F 20214

BRER: Wind, BIIRZE. XKIESFHRR

22: mEREREFENAIREG)

HRRR: BIIBZE. KKIESHRFR

23: FRELYE/E RS REfF (5 Mh)

0.60

0.50

0.40

0.30

0.20 |

I Il
0.00

20201110 2020/510 2020/9M10

. EETE () ——FLIE (%)

[ 50%

70% 12
g 60%

40%
30%
20%
10%

0%
20211110

FESRR: Wind, BIIBZ. XKUESWAR

24: WREREEHMEESR (5 7T/ME)

BRRE: BIIRE. XKIESHRER

2019 FRESEBEL 7 A, Ho 80% AT HRMESE, EhiiR
FEWATF NCANCM ZE=TTaiikik,

EAFERSENE 8.00 FT/M, IXLE-5.88%, E£F)0.71 At/£EM, FLL
-0.69 H7T, EFIZ 8.9%, IFLL-7.55 pcto MBSHMNIS. EFMEFRIEES:
F=AlL%,

AWML E 687 £EM, 2 2019 EXR=FRHRS. EF 290 £BM,
IRtb+6 M, MBEBERTEEGFEIE, 52019 FR=FREEFEKFE,

25: TREAELEFIFEF=E

17

42%
15 25 279,
1? > 32%
27%
9 15
: 229
7
1 17%
12%
. 0.5 7%
- (]
Qv& 59"@ 9‘6'65 ng@ 9‘8@ ;51:@ ;;v@ 551;@ 20201117 2020/4/17 20200717 20201017 2021117
Q7 RS K & SERF SRS o~
® P DX 0 0 o — | TUAEE) —— EF%, )

BRRR: BIIRE. HKIESFHRR

BRER: BIIBZE. HKIEFHRFR

IESFMRRRE



nex/ BB

26: WMEAELRE Er-2 (B Nk)

KIS

EVERBRIGHT SECURITIES

27: WRERH A B (S EME)

800

— (19 2020 eo— 2021 — 219 2020 e— 2021
750 450
700
400
650 _
o ww N 350
F e N
550 300 \—"“
50 M
250
450
EEEEEEEEEEEEEEEEEEEEREEEEE ),
BERRE R rrRR R R R R R R R R R R R S ST B13ES 10825 E S 3T ES4EE49E
ERFR: B)IBZ. XKIESHRFR BEFR: BIBRE. XKIESHRAR
NCM = o iEfRM TR FIRT LA 79 111 B, 523 BY, 622 BY, 811 &Y
%, H 622, 811 HARRMNER=TMEEERES, 4K, 2ECEH
BEEMNEIAM. WIMNEERHRENARREBER AR S MENKRE, EXFF
SRR, thIBERER Y . B¥EMINIL. 25 EQL ZEAMYRA T RIS
B, REMEREIET HXBERE,
AR SENMIRFEFR 235 4.85. 0.43 Fyo/mi, IRLLIgFTE, £FI=X
8.93%, IFLLIFF; MigH 2019 ETFHEXRES, EFMEFZELTF 20 F£LU
EKREKFE,
AR SEFT 2N ERES SN 5826, 115 M, F2E2H 2020 £F—Hik
FHEK#EE, AAFEB0) 2020 EXFS; EEN 2010 FR=FREHHEIR,
RAEERAERK.
2 By eEmARMEEEN 5.6 GWh, K 18 FRINERSES, FLLE
13X 830%, EARAFATESESEZES 2.2 GWh, &5tb 40%, 9 2018 FERMMERFER
B, 21 F£2 ARBS%ERERIESEE 22002 M, LA 740%,
523 BYF0 811 BIFRMEMNIE S 579 15.00 1 20.25 FH o/, KEES 5!
-5.06%. -1.94%, 811 BAEFSE=7cM¥, M523 EEFIERN=JcEHMIE
WAk}, 811 BUAD 523 AN ET LIRS R = oM B AE S = TR AR 8
SE. AR 811 B 523 BUHE 5.3 Hc/Mi, Ftb+0.4 BT, "FHERIE
I8, WrLE, SR =B EFRERE,
28: BAERERENME(H7T/M) 29: BiEASKSEEFTIEFIZE(%)
5.0 — T TR R B 05 R GTTM)  ——ERER(E) 1 ;g;
48 15%
46 0.45 10.0%
9.5%
44 04 9.0%
42 035 8.5%
4.0 8.0%
28 03 7.5%
7.0%
g-i 0.25 650
i 6.0%
32 02 5.5%
3.0 015 5.0%
2019-06-28 2019-12-28 2020-06-28 2020-12-28 20201117 2020517 20201917 202111117
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IESFMRRRE



nex/ BB

KIS

EVERBRIGHT SECURITIES

30: BEELTRSE A EERE1F(Mh)

31: BAERTRFERIEE ()
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32: EpHEMEZEE(GWh)

HRRR: BIIBZE. KAIESHRR

33: BREERFELL
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HEBRIR: RENSZFEEN M L UFREREE. SAIESFFRRFR

34: BEREATEAERIWHERE (M)

HRRR: PESER AR UFEREE. RAIESFAFFR

35: 523, 811 BUIF{RAHEHAME R4 (5 7T/ M)
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BRER: BIIRE. HKIESFHRR

FEBRIR: Wind, XKIESFHARAR

(2) skl ERNBERIFERE
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RERimR AR ENA LA E 330-340mAh/g 1185351 3.60 1 4.85 7t/
M, IFEEISEET; RARE 2 A/~ 21100 Mg, ATER 22.61%.

B 36: TEARMENE(HTT/MH) B 37: RABKA A B2 (W) FFF (%)
75 120000 70%
70 . e 100000 60%
65 mmmmemce—————————— . .
6.0 I.--' 80000 50%
55 te== 60000 40%
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45 L I [ m— d 40000 20%
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2016-03-10 2018-03-10 2020-03-10 AT LTI FAL L LT Y
NEFE340-360mANg ——— AISEE330-340mANg S2z223°280283¢8
= RERTIAOE - ERRAGE —EE I (%)
FRBRR: Wind, HAIESHAR AR Wind, HAGESHZAR
(3) BFRMFMEE: AERBRENREELH. EETH
NABRIEFAEB FRMBRR, EXeNATES FehB. 28 F
fiERE AN E b H R, BITREARRIBANE S F M BRREREM L
RESEBERIENIE S 20 ArT/M, LR, AEBEREER 5.07 At/
M, 3REb-1.0%, EFIZEK 25.4%), IFLE-0.3 pct, B4R 17 ETEEURES,
EFEEETE, BIHATF 2020 FRKEKFE,
BARASXSE BRI = o B 2.2Ah BBERRIN EZNJE 0.60 5 70/, IR LEHEF
BAEREXIT AR FE TR EREXSE Bt , = oA MR T=clBt, FRLUZMNE
B LA BRBAER £ $8 B8 st A = FT FE SHAVARRY 3R 55, 1 $54% 2020 FIRE LK, BT
BF 17 FFFERREKF.
AENARREFEMEES R/ 998, 77, =28 20 F 2 BEFEE
% E17, ENHEKRE TG, ZERERHE, EFHN 19 FR=FFHFMK,
38: ANFBELSEA AR Bt R AR AR = (3 7o/ M) 39: ARBREEFNNEFEE)
4 — T 25 o (/) e (%) o
- - - - BB SREEER() 50 I
35 0 30%
" o5 40 25%
25 30 20%
05 50 15%
15 10%
15 10 o,
. 5s 00 0%
2016.06.27 2018.06.27 2020.0607 2020117 20200517 20200917 20211117
FRFOR: Wind, HAESHZAR FROR: BIRT. KBS
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40: FNEBHERSE A BT ()

KIS

EVERBRIGHT SECURITIES

41: FNEBERSE A B B (k)
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FEERIR: Wind, SEXKIESHARFR

42 WEE— R (DMC) B (Fo /i)

BRER: BIIBE. HKIESFHRFR

IR —Hfs (DMC) EEIERAVEBMARAT, 2019 £F£9 12.6%H) DMC
WM EAR, RIEEERTRILEARBYAREFREFPELEE Y BREE
%, BRNESFRMTEXRAEVATMIEKERR, BLEEREAERS
. BFESENCELBEEFEREN. RENREERRATE 7 EBMNERY
BEFIZ 2.

BEFEMRENTZ EEGTE GIERFLE) MRE BHEZX) B,
FENETBERMPARAE (PP) , EBEMNFERMHANRZE (PE) - BF
BEREE, BREEZIZRESIFERNRMN#OKREERS.

ZsJ& DMC 7748 5,500 7T/ME, ¥REL-23.6%. 16pum SZARREEMNHE 12000 7T/
FEAXK, IRLbFF; EF) 2835.4 7o/ FFXK, ELLFFE,

SEARREFE 11407 FEAXK, T 1.2%, STEERH; EEF 22355
ERXK, 7119 FER=FRPRS;
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B 44: REEE(FEAX) B 45: PREEEEF(AFAXK)
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AR EIRE. KRS AR BIBF. ERESFAA
(4) SRSEFNSEMERR: $ASEM T3 /)viE b3k

FEREMAYIE S RAR R ADRTE IEARAIRSE. RAIESE. SHEEE Bk
RN ERERE R, RENEE LREREME S EER, FItEES BN
ZR LI B RAENEF LR,

2 8um EHERIASENTE 101 JT/F 5, WELHF. M EBARFHAF M
% 35.38 7o/F 5, ¥FLE+0.96 7t/F 5, 72020 FRIRESKTF,

URBREANEHNREEEFREBAEEER, REEESFMS, 7E3C
TENAXREZET 60%, HZEDNAEFEREMERNE. RBRFBR
=RIPERR M RERNIRGF R RE, BRI#EONE, DNP EIR). BBFIEBTI. &
RRENRI (T&T) FEHER SIET K17 90%H 5 F.

Z<EBEFNEE T ARENRISRZBRR M A% 533179 31.50. 29.00 JT/K, ILE L
AT, MENEE 2019 FE—HFREFRE,

46: BEMRIAE. ERBENBANBRENE(T/TR) 47 BRI B TAAREDRISEEREHAS (75/EK)
100 75 33
95 65 2
90 55
85 Ky
45
80 | oot sEEEEm
75 J h‘ 35 30 :
25 [}
70 2 mmcccccccaa= 1 ]
65 15 1=
2016-10-27 2018-10-27 2020-10-27 28
SumEEithEREE EEEEHA(R) WEERQOQO—O?—OQO‘I 9-10-02019-01-12018-04-12017-07-22
fEE-FRARE () — REEEE: ERFIEE T ====iREE: (ARER
FRIE: Wind, XAIEHHATER FRERR: Wind, XKIESHRFT

(5) $hskil: MMiEEAIgER:. SWEBEFRERK

IR R — Mok AL, TERTREIRAN TIREIR R, WX, TIREEBRE. 3
BERE. AEBIRRARS(EPS RR)FERZNA. BREAMERNTE, Wk
eI 5379 38EH. 38UH. 38M. N38 HFAR[EES, 38UH Migeiim, TEZATN
HEENMTIBERE; 38EH MAMMS, TENA T HEERENBIIRS; 38M
MEENRAFHEEF, Eit 38EH 5 38UH #1 38M Byt = 7] AR BRFTBE IR ZE
HRIRFOXEBARIR, 3C HIMERTIRES,
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ZJ& 38EH. 38UH. 38M BN &5/ 410 « 340 . 172.5 jt/AF,
IRLES9IFFE, =ZENIEIIA 18 FF 4 BEX&Ze; 38EH 1 38M. 38UH HhZEH I
79 237.50 | 70.00 jt/F 5, ILLIFF; 38EH #1 38M NZEH 2020 FFHEEFER
ELA#EE, BN 18 F 4 BLUKES, JRBEHMEREERT 3C

1 B IREESTIRMER 8 20695 M, FFT X 66.96%, M&EIYN 19 FX

=FRARE.
48: $uEkHR 3SEH(FATFHRERSEREN )N IgH0 38M(AT HE 49: 38EH(HRETREZ)F] 38M(ATF HEREF). 38UH(ATFTHRE
BF) & (T/F=) RN DR B)NE (76/F5%)
420 38EHETFHEIHE ====38MEFREETE) 17 240 71
410 u 25 - cmmmmam—aao 70
= 170 230
400 1 168 2 o9
220 68
390
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340 140 B [REp— B
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FRE: Wind. FAIEETZR ZRR: Wind. SEAITESRRIAR
B 50: RESTHFEMETHTE(%) B 51: keatssiir=8(m)
80% 24000
0% o 20000 *
60% N\ / \/\_\_—\
16000
12000
40%
20% 4000
18 28 38 48 58 68 7B 88 98 10B 118 128 18 28 3B 48 58 68 78 88 98 10B11EB 128
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BHRR: BIERE. HATEHRA FRRR: BEIERE. HATEHRAR

R LR E B NS BB, SR E BRI & RIEAXER,
HERMIERLY 2/3 AIHIE ORI , BRAUERNISZBIEIL 25%, BHlE 1
BASREEEE 1.2 BURANKERY. RILHHE, SMskiiFEEIEE 0.45 14
Y. Eit, $EMNRRZ 0.45" KB INAE AT LUE A Sk K BaAA 1
BEF ER.

KERERNE 588 JT/T 5, HLE+1.82%, 82018 FXRHF=,; EF
87.21 jo/F 5, IFLL 12.24%, EFI= 14.83%, 38EH sk 5 0.45* A 1LiEYL
f1E7 145.40 JT/F 5%, HLE-3.1%, ERN 18 F 4 B LEKBIRKTE,

AE G~ 8 1299 i, IRLb-6.4%, BFEERER; FETF 3753 M,
IFEE-1.9%, = 2019 FR=FREARIK, NAEERE 1/3,
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& 52: |{bEsAEERE() B 53: |bEamsET
14000 e 2010 2020 cmmm— 2021 — MECTTR) EoUTFRIA)
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BRSEE: BIBRE. KAEHHRFR BRRE: BIBZ. RAESHRHR
54: S{LEEEE () 55: $aEkiR-0.45* | (TT/T =)
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= 5 I~ O ¢ W ®m N W 0~ s~ O W O
BEB- - oo NN o0 0F S ST 140
BT Lttt 1t 1 4 2018-05-18 2019-08-18 2020-11-18
FERE: BHIRT. KAESHER BRRE: BIRZ. LSRR

SEBBD R, MEEREFMEEARNES, BERENE. FEHEH
=, NEBRENIREERIER, 8 LA, EF TR

4. StAFME SEmiE4ER, EVA firkg
eIFTE

FRFEWVIES RNFHREEE RN Z&E. LRAKE, FHERE. &

MI£%F0 EVA HE4),
(1) Z@mE: FANMBEREIRE

LEERNAFELEEN LM, ZRERSIRmAHBRISTA G
PR ZEERMEEER, aRTHIEREAG. REAGRIERELABRSR
RRBAHEZ —,

KREFARE S BENE 15.63 Et/FT 5, T, N 18 FXEE. 1 A
NZ@EFE 36300 M, EEFELNAFERA, BAFEN 2020 FR&mE,
FIZET78.27%, 532020 FXEE.
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EVERBRIGHT SECURITIES
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57: RS RENE(ET/FR)

40000 90%

30000 70%
25000 gg:ﬁ’
(]
20000 o
15000 20%
10000 20%
5000 10%
0 0%

T T 00 @ I @ O OO0 O O OC OO OO

— o~ o) =T uw w ~ (10 (3] (] — (&'} —

ol < < - TR TR TR <

o™~ o™~ o™~ o™~ o™~ o™~ o™~ o™~ o™~ o o o o~

o o o o o o o o o o™~ o™~ o™~ o

23
21
19
17
15
13
11

9

7

5

2013-10-30 2015-10-30 2017-10-30 2019-10-30

FRRR: BIIBFE. AKIESHAFR

FRRR: Wind. XEKIESHRAR

(2) ZRWE: FANBERRE

RAWBEERTHARAN, FARBIBBEET AR LA IR
FEIR, FEBERNNENEREEE K.

FRIRIBENEEPE INAIRIE, 75%MFER. 15%HBFS%FE. 10%HATF
B A FRAE. RIS AIRIE b AR IIE B 18 LU (B AT LASS TS AR = b N2 SR

AN RSE,

A 3.2mm RRIFEBHEEENE 40 JT/FK, IREUIFT, SRIFIBA TR
BN RIEERELE L 0.0256, IRELEL-0.6%, YARIEEEF] 2025.86 jT/Mi, E
= 40.52%, FELIOIFTF, EFFMEFRDLT 20 EFREEKFE

EEANARRE=E., EES5)7 19.56. 2.54 i, FLEI9FF; FIXR
87%, FEMALEESTEERE, EEA 19 ERX=FRIARIE.
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FRRR: BIIBZ. AKXEEFMAFR

FEBRIR: Wind., XKIESFHRFR
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60: FABEBHNAL/ FRFIBOEIEE

KIS

EVERBRIGHT SECURITIES

61: JKINIEE & (/5 m)
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FRRIE: Wind, B)IBT. XATAHRF TR BIRT. KSR
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FESRR: BIIBRFE. XKESHRMR

FRRR: BIIRE. XKIESWRAFR

(3) FHERR: NMBFRIGRE
FHELEHSAAEERITE, EFFFSURRERPEFERIRZNE
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B 64: FEREL SHiN(HT/M)

7.5
7.0
6.5
6.0
55
50
45
4.0
3.5
3.0

=‘\_'

2019112

2019/5/2

-

I -

_— e S—— —

D460mmiTTESHEX

L

2020/5/2 2020/9/2
d<600mmiEE X

2019/9/2  2020M1/2 20211112

=== = $800-900mmMEgiEX

BRER: BIIRE, HKIESFHRR

IESFMRRRE



—. AR

(4) E£MIZM EVA HRY: EVA MEBELIFS

ENLRENETIBILER, RFENAERHMYSOELS TRRENZEEK
IHIBTIEE, FERFTFUIR T ERERMEL, EXARTE, ESNEETER
FrEEATIEL

4 B BRI APREEENILLIRN A 0.63 7T/F, ¥FEE+0.01 7T,

ZIE-BRRRZEEHERY) (EVA) B—MEEMEMME. REMNEREES F
ML, 2019 £ 33%09 EVA BB FHIEL AR, 31%AFHhSEREAE (AR
REEB A REZTAME), 17%HATFB4k,

7 EVA 71§ 19,900 o/Mfi, IRLLHK 1.53%, €l 2013 E£X#FH s,

65: BERINERILNE(T/E) 66: EVA $tEER4IH1HE (7r/ k)
1 21000
0.9 19000
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13000
06
11000
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FRE: Wind, HAIESHERAR FESER: Wind. YAIESHRAR

SR EHE, KRFMMEERRIRNES,

5. ZEFME: |SSELEHRE

i R IUVHNRMEEREZEME, BTENES, BEEXFRE
BRFBET I b, sERMET RN, KAFHIEEA USIRA KU EMERES)
Lrm. ARNHERERNASMNUITEMEN, ATATHEBME. BREE
AR B BEGZITRBMIEADM A LIBIRZLS, TERTZRNME
gkl ERENTUAEREMLL DEFREFS~ M.

mE-MRERENHEERE, ERFFHERERA, REEAHNFFRIEIE,
FEIE AT A EIR F I B3 RUIE BRI (RIF R B

KEFILENE. EFRDBI7 13,700 7o/F5=. 3108.3 7t/F7=, MNigIF
EE+3.8%, EFIZ 22.69%, EFMEFIERN 2020 FREUEKF,

ARIUEEEETE 3480 M, IFLEHFT, A 19 FR=FRHRE. 2 BAERK
FEFT 2 24050 M, LA 137%, 42019 FER=FEHAREKTF.
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EVERBRIGHT SECURITIES
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& 12150 7o/ml, IRLLIST; SRRV 10575 jT/F 58, FFEE+1.9%.
TSRS MR L 12.43, FLLIFTE, HF BEETERTIRE,
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SEESTE, NEEEFRRE,
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73: BREENEASGRE) NS 74: BAEENERERENSILE
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ZERE BIIRT. EAEBHRF ZESR BB, KAESHRAR
ITHAE R SR AL, BT~ mBRENBR L RAE, ZBFERES
HIBARGF BRI,

6. HEBFMME: XEARIENRE

MEt =T 2R THRIEHERE, HERE BT 3CHBRBFIRNAT 2.
PRER TN = B FRTERTAEIRE = so R IEAR, RISt = shAIBRER SE A9 L 1 BT LA
EBhFA 1N 3C 1T AT REIRE 1T AL AIAEX R R,

KEMEL=5tM1% 33.25 Fo/M, IFELIFT; MEE=SMRERENE
Eb{E 4.16, IFLE+3.75%, RIEHELEL, ZILETE 3 E 4.5 TERNKE); MR
W=5FEF 6.7 Hr/EEM, IFLb-4.1%, EFIZE 19.4%, EFELE=FA T8,
BEANLLTF 20 FREKRS1L.

FEANSE W =35ERF 271.52 B, FLE+0.2%, RFIERERL. 2
Bn7F=& 4830 i, Jy 19 F£R=FREEAFIEKT,

75: MEM=$E (A /M) M SR E 76. OEM=SHEFMENE(B)
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FRRIR: Wind, XKIEFHRFR BRER: BIIBRE. AKIEFMAFT
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77: MEA=AEE(EEM) 78: MEX=SAEEEFEEM)
—2019 === 2020 cm— 2021 480 —_—2019 2020 cmmmm— 2021
450
7000 420
6500

390
5500 \ . - 330
2000 \ _f R it DL 300 -V-\'—-P-L

4500 -y 4 270
4000 \/ 240
3500 HT BT BT MY BT MY BT MT BT BT BO BT BT HT BT BT HT HC
= = M~ O ¢ W O W o~ 5 M~ O ¢ W O
18 28 38 48 58 °A 7A 08 9A 108 1A 12A BREC R reniibiRidecs
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SHEEEERAT 3C IR, 2019 £ 48 3%MEENATFH. 6.38%/
FFIREM. 26.47%RFEIBA,

A AERIEME . EF 357 333.6 7T/ F 52, I LE B Bty 7, EFIZ 1.8%,
FEANEHE 19 FRES, EFTFLTF 2020 FREEKTE, BEFIEKN 2020
FRZRM

KEHERTE & 1864 M, FIELAIE 106%, F=E8M 2020 FRIFLEES L
F; FEFF 6 M, A 19 FR=FRARIKE,
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0 AS &> o° o S
30 1.7% < N & & &
202011117 2020/4/17  2020/7/17 2020110117  2021/1/17 v v v V v
BRE: BIIBE. KSR HRFCE: Wind, KA
81: $HEATEME EEEE7E (k) 82: HEATERE 8 (i)
380
— 2019 2020  cmm— 2021 2000
2253 1800 i\ ’”
590 1600
260 1400
230 N 1200
200 1000
170 800
140 600
110 ™ 400
80 Br BT [0 BT BT BT BT BT MO HT MO BT BT BC BT BT HO EC
— = M~ O o O 3 W0~ 5 I~ O ) W G 0y
EEECEEEECEEEEEEE E E EREAFARARAEREERE
b S L L T LS L R L R L 1
BRRE: B)IBE. HATESHZHR BRRE: BB, RAESHRHR

IESFMRRRE




—. AR

fiehE: MRS =AUESYFSEME, BERSER BASER. B
BHEEEFNS, TESIIVATHSESEEHRE. MEBRTHSF, XTI
WARTHRIEMRSIER, EMELIVATHRESIFRR, MEEINRFEIEE 56
BE. MERESMEEE ZHNARIR.

7 98% kb hx 4% 5,700 Jo/Ml, IREL-2.56%. BRICAEMNISTE 2020 £F 8
BER 19 FLLRHTESE, FaENEF@E, 18EbF 8 B4 5100 /MR
THEKIEE 600 TTo

B, #l: BROEBRTEEEFSENBMEL. KHERME, HRXSE
95 80%, FEATHISEMER, ANXTRESE; FaE. Efrasm. i
MRIFMEFEE—ERNNA. 7T0%RAFHIE ITO 84, ZEMBTFES
RRETENTRER, RWATEFFSME, ERNSIHEAL 12%,
FLIUHH 2R 6%.

FEASMAE. ARMNFRNED514 2,465, 1,225, 1,325 jo/F 5=, HLt
BT, SEEMNEN 2017 FURKS.

B 83: w4, HBMEHENM(5T/T %) B 84: WriLEEAE(7T/T5E)
2300 8500
2100
1900 7500
1700
1500 ¢ 6500
1300 = |
1100
900 5500 ==
700
2017-03-07 2019-03-07 2021-03-07 4500
2015-07-02 2017-07-02 2019-07-02
EEEE(>09.0900%) e $E5R(>99%)
— “%@{>99,995%) —ﬁﬂﬂﬁgg ---'ﬁﬂﬂﬁg?'
BEBRIR: Wind, FKIESFHRFA FRRIR: Wind. XKIESHRAAR

XEESiRAE, THA 3C FUAFERED, SRR RHK T @B AE.

WS o
7. EftdtE: 5. 88 2015 FLEKRERE
~ A
i KIERA 24 570 10 13

2. 80%MNHATRERESENIEKEE, 8RATHESR, 3%BTFERE
IR AT 4, 0.5%ATF T, 9%BFEMT I,

. BREmZIN, R TFRIESRAFRI. AEHIRURELT, 38
EARELIVHME—HFHTRTESEBEMRAEER, TZTEREE SR
50%s.

£k: 2010-2019 F+FENVHKATEFIY, BAE. KEMNEMIAR S
36%. 26%. 8% 30%., FBF4E, FHIEKFEFFIEIBRESRAE. LED
ERMNESAEMEEBERIHIRDEK, BUFY, [ERKEE/E AR BERN
FREFFEA ZHNA, ERSEiT BRI RKERKERARZ.

Z</E 99.95%%A. $£. MRS 254, 6,71, 1,465 /T 5, IKLEH 3!
-3.79%. -4.77%. +0.00%., . ¥HNKEIFH 2015 FLESRKEKF, F 2015

FERZITIKIE 2364%, 3K 2015 FHRRIHKIE 1014%. $KBILIHEERTE 3C
REth, EME ERKSHEEREN 3C iiIRNER B E NI,

IESFMRRRE



—. AR

& 85: . #NME(GT/R) E 86: 99.95%%k#1&(5T/78)
270 1600
7000 ..
i 1400
A .
f 1200
5000 ] 230
4000 fwe %f 1000
 f 210
3000 “d 800
190
2000 600
1000 170 400
0 150 200
2015-02-27 2017-02-27 2019-02.-27 2021-02-27 .
99.95%%% = = = = 99 95%4EI(75) 201502 201603 201704 201805 201906 2020-07
RS Wind., HAIESHZAR R Wind, HAIESHISAR

8. MXIREVESEMENE

A EEMEEREERRA 3C RREBEN LFEMEL, 4% HIBTEXME
BN ERNEERIE, AREIHREH. EHEX EHATNEEMN
HEEE (RIEETEFRNMEHK 1%, EBEEREMAEL. MIBEREART, BN
FROEHEWNZ 2 IR EFNE,; FriSHt 25%, 3 _EKRYSFER 40 1Z PE
ST hE, W EKNHE/SAmERAXBENNEEY) WTFAR:
R 2: EEX EHATMMENE (HEELERE 2021 £ 3 A 26 B)

2019 FiER S| MER IT— R Rk AHEBRAN AFFHEGAE SWE (2

ansem  A%0n)  S00Y g 20 (mw) 5) =
ERETEERE 9493 2323 11816 70400 704 831.8 623.9 156 40 1.60%
R 33829 4318 38147 70400 704 2685.6 2014.2 564 40 1.43%
Rl ER 11725 0 11725 70400 704 825.4 619.1 199 40 1.25%
FHEL 8400 0 8400 70400 704 591.4 4435 178 40 1.00%
BEE5m 20762 17812 38574 70400 704 2715.6 2036.7 1311 40 0.62%
B EIR 1577 0 1577 70400 704 111.0 83.3 71 40 0.47%
*ST RHE 1308 230 1539 70400 704 108.3 81.2 127 40 0.26%
RIS 0 1797 1797 70400 704 1265 94.9 169 40 0.22%
*ST g 1828 0 1828 70400 704 128.7 96.5 186 40 0.21%
FERG 0 264 264 70400 704 186 14.0 196 40 0.03%

BRFIR: Wind, AFAE. HKIEFHRFINE

*® 3. giAX EHARMENE (HESIEREXN 2021 F 3 A 26 B)

Zggﬁfﬁ)ﬁ ﬁjﬁ%ﬁ? 55 1% A*’*‘%T_”g)‘(’—’ NEFFE(ET)  AEdZ)
BHighl 7357 35.81 0.36 2634.6 1976 208 40 3.80%
R 24651 35.81 0.36 8827.5 6621 837 40 3.16%
BEl 3811 35.81 0.36 1364.6 1023 175 40 2.34%
SEBEEAY 16098 35.81 0.36 5764.7 1381 1113 40 1.55%
=T ES 4700 35.81 0.36 1683.1 359 431 40 1.17%
FRE % 1679 35.81 0.36 601.1 1307 1307 40 0.14%

HRFIR: Wind, ABA%K. AKRIEFHFFMIE

IESFMRRRE



9. NERT

EEIENR; RARBREEMONE; B SEHHE, SREIIRE. 12
KMERPL. 7= MBER ARG BRI XL,

IESFMRRRE



AKX S
_ EVERBRIGHT SECURITIES

TR AR E R

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E

% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.
e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: s

. HESENRRMERA

KREFMEENIHETFEMRIZ, FRRIZATESBOMERENEARE, FREXRANKTMEES EREIEHRRMLE,
HESERARIEFTS RIEFEBEZNIERZ.

ZHfrImAE e

TREZLZ DM EEFREIESF VDB FRNESRFZWHW AR EMAIESFDNIN, USBNRLESE. T EENHRR
5%, ERAGEEMNER, M, BUMMBARRS, HANEARENATNURAT. AREFURESHIRENFEMRTART
LARIE, REARBEPEFAXTFRITHIESFARROMRITMORRRARA T DAL R HRASIREIREBITH EREIERR
BREMERE. TARMR. REERRUNAKIESFROEGRADNERNE. FAIEMRARRIEMIHRMOERN—B2FE5,
75, UEAEAREPEFIEER LI -E BRNEENEK R,

1551 A=A

ARIEFKROERAT (LUTEE “ARE" ) SIETF 1996 F, FEHAENXK (EH) SARRAERNVEEMLES LR
SR, RPEIESSHUENEH =R/ RT 22— REPEIELESZANEEISFHEWSTR, AARNEE CEEE
ISR A B IS,

FRBEETH: EFEL; EFRASN,; SIEHFRE. IEFRFENEXNVSHIN; IEFRESRE; EFEE; MR
NERMERENANSS; IEFRARTNE,; BAMFUS; PEIESSHENEMILS, 1, FRATRTEILANITRFAEF
REFEER. HERE. #K. E2EBEUREBIEF IS,

AREBRAKEFROERABARA (LUTFER KRIEFHARFA ) FE5, USERENORIBENTE. Hf. TBHE
BAEM, ERMRIERNFARESHNRIAESURIRSAHES ZERMEMTEML. XRXEFMRAFARERRIH . BITHEHREX
B8, ERMRIERIAHIZFEH.

FREFRFELL B0, U RRIR SRR B ARIESFMA TR FIT, FIaEFM#HITEZERTEN. EERAERLT,
FREPHIEBFHFARARNBERHFMEIHEMARNRE RN FFNEEFERFREHBITRIERANI, AIRETEE S AR
KRB RNHREZERENRABAENEFREZBN. USKRURKEER. RAENIARDERESFERR, HBERMER
iﬁﬁmﬁ,KEW$$%%W&EE&%W@—H%OWﬁﬁﬁ%ﬁ%$ﬁ%ﬁﬁﬁ%—ﬂ%%,ﬁﬁﬂ&ﬁ%ﬂ$ﬁﬁ&ﬁ%&

AR, ARBARSESHAGSAREAHES. BNRTNF—HORSG. ZARNHEEAR. XZARMEME LA
RAESARTPRESTIRSPULAENOXHBEITIEHZZ KRG AQABNE~EEFAF. BEE ) UREMIE R SRR
AR M S AIREVENHBRNFE-BRABREK, FARRERAEITHEERAFIEFRIRATmFENNR, T
REREH], BURAESZBME WALTEIHIZERE,

TEERAVIERT, AQBRANBIMRIEEFEIRGPRMN QBRI TIESFNATHH#ITR S, BrIgEhXERaRMx
EESERMHREIRT. USHRNER~mEFEXRRS. REENIARDEREIQEREATMBEIMRE NS A EFERNM =
MR, MEFEIREFNRFRREIE—ERRIE.

FIRERBEPEARKMEZREREAREMERAD L, NREERFEE. &RSEHMRIIAEAFME, REBEITFH,
EATNAMTARSUERER. ERBRHTEMR. S, %H. IS, &% BXEsEI8. IRERRITHAR QSR EMNER
EHERIRR, ZARRBER —UNERRENINF FAEXIRSHEAIER. RSITCRATICINEQABNEIR. RSITICKAR
2o
AREFRDBRABEIFTE. RE—TIRF,

BX B TAT]
 BRKERANS 1266 5 T ERXRERS 2 SRRERAR R RHECREAE 6011 2
B fEMrH 15T 48 R R EERAEE 2 SHEABRRR 2 B Ul NEO RERETAIE AR 17

IESFMRRRE
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