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PHTID R  SACHMIERS®S: $1110519040002 !"
ST FEES SACHIERES. $1110520080001 “
APAUESS
[ZEERMRSER]

TR . smF K (TR )
N T =]
S AR IE ST SO B R A% = AR FRiER . smF K



RREE

pU =g

- 2AFEMBFEHMAEBIEL+409.7%, RELLFEEMBERIUKIARAR. 2BRAEFMAFHE11355%, EEC+409.7%, IREL-
44.1%; FEHEL117.75W, BEL+371.9%, REL-455%, BEEXTFHE, REEFEFEE. 2BFEERBEAEE
10.075%%, EEL+604%, IREL-40.2%. 2 BEBEIESEMIFIEKEEEE.
- 2REEBETEMER#52.2, HEIEH64.6. EFESRERBINS, 2AEEREFMEISE52.2%, ILTE7.9PCT,
EELREE29PCT; 2BREFIHZETEEN64.6, B EF133.3%; MFEEFRKERELIEBZINEL RS, [SEHEREHEE
ZELEFH

[ RBENY ] 2021F 5 F U SHERFERE, HEEFSRAMITHIELIEE, 8NFiRe—FREO, BFSE
RELSISRESHBE. B, B “RRSERZES” , WATEERBETWA TR “ERME" MR, %
BYER “BFE” MREXS S, (B “WEahRE" MBNImE, “FEE IRROKS|IDKIEE, BICKEZEEFREE
M “EmNEEE" B “HEDINEE" AOYDIRAT . BINKE=&REL:

RAEERERUCERRE & mER ENFE.: FASE. KESFE. K&5EFE. LS&KE. T55HA.

TR KT HESEEERNEFL IR, Tk ERFE. BFRSH. Oxkip. HEKE. RERKD. B
. RO BARS . MHETF. BRNE. BT,

STWIRERER K, 21F T\ HENHEEMmIZE, B #RmH. PEERA/H. KEIW., BZER; BT

WEMFH, BINKE: IRSFE. FRISE. BHS%E.
EMEFTERARTEL. BBERME . SFEFHARTHSE,




Em\ﬁﬂgﬂﬁﬂ?

603730.SH f*%ﬂxﬁa\ 22.73 SN 1.08 1.07 1.63 2.12 21.05 21.24 13.94 10.72
601238.SH | R%H 10.36 XA 064 0.58 0.98 1.23 16.19 17.86 10.57 8.42
600699.SH MR F 18.14 LA 0.69 0.38 1.28 1.85 26.29 A7.74 14.17 9.81
000338.5Z HELEmN 1 19.36 SN 1.15 1.21 1.35 1.54 16.83 16.00 14.34 12.57
601633.SH KHRE 29.14 XA 049 0.57 1.04 1.36 59.47 51.12 28.02 21.43
600580.SH EMfEIK 10.91 SN 0.74 0.73 0.77 0.87 14.74 14.95 14.17 12.54
603035.SH HFURi 11.19 XA 079 0.91 1.23 1.73 14.16 12.30 9.10 6.47
601689.SH IRLEMH 33.35 ¥ 043 0.59 1.02 1.33 77.56 56.53 32.70 25.08
600104.SH E35&EH 19.88 AN 219 1.75 2.14 2.58 9.08 11.36 9.29 771
600741.SH fHR%E 27.33 EYN 2.05 1.71 2.28 2.66 13.33 15.98 11.99 10.27
000625.52 KZR 14.50 AN -049 0.91 0.81 1.13 -29.59 1593 17.90 12.83
603786.SH  BHEIA 68.50 1% 1.19 1.29 1.63 2.02 57.56 53.10 42.02 33.91
600660.SH 1BMEILTE 42.64 EN 1.16 1.04 1.52 1.77 36.76 41.00 28.05 24.09
600933.SH  Efaid 17.25 XA 051 0.50 0.62 0.79 33.82 34.50 27.82 21.84
300258.57 fERRHL 11.43 XN 043 0.42 0.60 0.77 26.58 27.21 19.05 14.84
603179.SH R &M 30.51 EAN 0.59 0.78 1.13 1.54 51.71 39.12 27.00 19.81
603788.SH TEEX 13.42 XN 080 0.91 1.13 1.41 16.78 14.75 11.88 9.52
002283.5Z KigT 6.88 XA 031 0.45 0.53 0.64 22.19 15.29 12.98 10.75
002126.5Z 4RER&H 9.81 XA 040 0.40 0.60 0.82 24.53 24.53 16.35 11.96
603528.SH ZRIEL 8.06 SN 0.24 0.21 0.48 0.76 33.58 38.38 16.79 10.61
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RAEREFT: FRiERNLERZEZ

« M2018FLIK, BEEGMERIIKHIMTEMZZ £, 2019NEEFRBENE . 2AKHEETMER
#952.2, ELLTRE35.71%.

E:. 2018FE2021FZ AL HEHETMERRH : 201922021 F2 A LEHEFMERSEL (%)
22018 2019 =2020 =2021 40% - —e—19@EHIEK 20ELIgK  —o—21EEIBK
100.00 - 30% -
80.00 - gEmg  20% -

290 / 10% - /\
-
60.00 - 0% AN NS S

40.00 - =10% - \/ \./.

-20% -
20.00 -
-30% -
OOO T T T T T T T T T T T 1 _40% -
18 2H 3B 4R 5H 6B 7R 8H 9B 10B11RB 128 18 2B 38 4B 58 6R 7B 8R 98B 10B11R 128
BEkR: PESERBIDS, RXIESHRAT BrER: FESRFERBNS, RNXIESHTHT
*ZEBETMERR. REPMIRN, S&REMHEFER. ASIEEEE. R, MEZ. HEXW . EFT. NILAKET . RaBZSNRME

%’%R*’@ﬁ%ﬁ@ﬁﬁ&ﬁiﬁiﬁé%Péﬁﬁﬁ'%}ﬁﬂ’ﬂi‘aﬁ%&o HAp50%EAEML, S0%UTETEEEE. FEMERSUSRNTHERUE, Fr. B2F
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A
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2B

xR: 2021F0288Fr=#HER (BAL: B, %)

2021 2R~ HEB—EER (8. BF)

[ HE
RERR FEIH 2021%2H 2021%1-2H 2021%2H 2021%1-2H
BHFE RRAEL Rit/r-& RitEtk RRHEE 2RREK RitiEE RitELL
5 5430 4674% 144 934% 528 4524% 150.2 79.7%
MPV 5 4599% 133 68.3% 46 2184% 128 42.1%
AZE SUV 55.2  486.5% 1458 84.1% 56.6 399.1% 153.7 72.8%

RN BFAE 1.7 11731% 41 52.0% 16 3864% 3.3 38.1%
EAESTT 116.2 480.6% 307.2 87.0% 115.6 409.9% 3201 74.0%

Bx 2.6 192.6% 6.1 62.9% 24  206.7% 6 69.1%

RA%E 5 314  290.6% 75.7 99.6% 275 2502% 69.7 87.8%
BAESTT 34 280.8% 81.8 963% 299 2462% 757 86.2%

REGLT 150.3 4189% 389 88.9% 1455 364.8% 3958 76.2%

BREERIR: S, RXIESSHARET
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2A R A HEIRNL T

- SEFE: HE115.65%, EE+409.9%, #HEL-43.5%.
- B $HEL2.80W, EEL+452.4%, HEE-45.8%.

- MPV: $HE4.65%, EE+218.4%, Htb-44.3%.

- SUV: $HE56.65%, EEE+399.1%, #tL-41.8%.

x: 20215F2BSFEHREEER (BA: Hil, %)

20212 BiSTEEEIER (B4 : B )

2H 2RZ&it NP EIELIE EELRITHEK
RE 145.5 395.8 -41.9% 364.8% 76.2%
RAE 115.6 320.1 -43.5% 409.9% 74.0%
B 52.8 150.2 -45.8% 452.4% 79.7%
MPV 4.6 12.8 -44.3% 218.4% 42.1%
SUvV 56.6 153.7 -41.8% 399.1% 72.8%
XX ESERRE 1.6 3.3 -4.3% 386.4% 38.1%

BREERIR: S, RXIESSHARET
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2RIREFEFERLLEIK418.9%

- EAZ%E. FFE116.254, FE+480.6%, FH-39.1%.
- % F254.35, EL+467.4%, HEL-39.4%.,

- MPV: F25.05%, RLL+459.9%, Htb-39.5%.

- SUV: F=855.25%, RLL+486.5%, HtE-39.0%.

x: 2021F 2B EEBER (801: B, %)

2021F2FSEEFIFR (86 : B )

2H 1-2A&it INECIEK Gildi=hS EELRITHEK
E 150.3 389.0 -37.1% 418.9% 88.9%
SRFAZE 116.2 307.2 -39.1% 480.6% 87.0%
B 54.3 144.0 -39.4% 467.4% 93.4%
MPV 5.0 13.3 -39.5% 459.9% 68.3%
SUvV 55.2 145.8 -39.0% 486.5% 84.1%
RN EFAE 1.7 4.1 -32.3% 1173.1% 52.0%

BHSKIR: BiSih . RXGESSHAFAT

ERSZEFBA Y i
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FeBLs: 2AFRAEFERIL+372.9%

- BiE. TEHEL5.95W, EEL+345.6%, WEE-47.3%,

- MPV: ZEHE6.45%, BEL+245.1%, HEL-43.7%.,

- SUV: TEHES5.70W, [E+427.8%, HEE-43.5%.

- BRMSRAE: TEHE118.05%, E+372.9%, HE-45.4%.
o TXRRE: TEHEN19.95W, BEK+370.2%, REE-45.0%,

F: 2021F02 RS ESAHERR (80 B, %)

20212 AISEEGAHENTE (BAL : Aif)

2R 1-2A&It IRELIBIK EILCIE FEECRITHEK
B 55.9 161.9 -47.3% 345.6% 71.4%
MPV 6.4 17.8 -43.7% 245.1% 52.2%
SUV 55.7 154.6 -43.5% 427.8% 70.2%
RN RAESLT 118.0 334.0 -45.4% 372.9% 69.7%
= 1.9 3.9 -7.4% 247.0% 75.7%
I MERRAESLT 119.9 337.9 -45.0% 370.2% 69.8%

BESRIR: TEAS. RNXIESSHSAT
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2RLHBER: WL EF

#=: 20215F02ARAERER (BA: 7H)

2021F2BRHEE)

2H 1-28 IT—5F
’RFAErE 113.3 299.5 2084.6
MREE 113.8 316.6 2113.3
FEHE 118.0 334.0 2066.0
BYG | 124.6 351.3 2041.1
i RPEREIRENGRAESE, BEFE. MPVSSUV,
%: 2021E02R RAEEFRE (B0, 5H)
2021F2BRAEEFEFIEE
28 poEs  BEF
AV S 6 89.9 95.3
R AT -4.2 180.5 176.3

BEERIR: TS, FiRh. 8. RKIESHRE
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NEREHEE—RE (20215028 )

E: IE=FSEREHE (24: HHl, %)

300 - - 400%
250 - - 350%
200 - © 300%
150 - 250%
100 - I ¢
50 - 200%
0 - - 150%
-50 - - 100%
-100 - 50%
-150 09
-200 - =
-250 - - =50%
-300 - - -100%
18 28 3B 48 58 68 78 Y= 98 108 118 12RH
N 20185F 2809 171.8 265.6 2319 2288 227.4 1889 210.3 2394 238.0 254.8 266.1
20194 236.7 148.2 252.0 198.0 191.3 205.6 180.8 195.8 227.1 228.4 2457 265.8
20205 192.7 31.0 143.0 207.0 2187 230.0 211.2 2186 256.5 257.3 277.0 283.1
20215 250.3 145.5

——21F[EEIEE 29.9% 369.3%

BRERIR: S, RXIESSHARET
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RAFAEMAHE

B: II=FRAEAEHE (8. TH, %)

300 +

200

1

100

-100 A

-200 -

-300 -

1H 28 3H

B 2018%F 2455 1476  216.9
20194 2021 1219 2019
20202 160.7 224 104.3
20215 2045 @ 1156
==21FFEIEK 27.2% 416.0%

BRSKRIR: Fisih. RXUESHAFHT

RXSZEERA

OELHMHHIIHWMH

% (20214028 )

- 470%

T

390%

T

310%

230%

T

- 150%

- 70%

- -10%

- -90%

48 5H 6H 78 8B 98 108 118 128
1914 1889 1874 159.0 1790 206.0 204.7 2173 2233
1575 1561 1728 1528 1653 1931 1928 205.7 2213
1536 1660 1764 166.5 1755 2088 2110 229.7 2375

Y@ 5 mirs
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RFER A EEE—R (2021F028 )

B: [E=FRAEXEMAEHER (2£41: B, %)

300 -
200 - - 520%
o MmN =
0 - _I I I - 320%
-100 - - 220%
200 - - 120%
-300 - - 20%
-400 - - -80%
18 2H 3H 48 5H 6H 7H 8H 9H 10H 11H 12H
w2018 210.2 1544 161.1 155.1 169.0 149.5 165.0 1749 180.9 175.6 1789 247.1
2019 263.6 89.0 146.7 145.4 164.0 209.2 137.2 144.2 167.8 164.7 174.0 234.7
= 2020 184.6 19.5 101.6 1329 150.7 155.8 156.6 166.1 190.5 186.1 193.3 256.3
w2021 226.7 124.6

1[I 22.8% 539.7%
BRI, RGNS, RRIFEHRH

KRSZEFBA Y i
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RAERITHEEHMTHE—TOP155%HE (20214028 )

2RRERIHER=SRFEERADIN—SER. ERERTRXER. HEHHI/H65.25%. 63.55%M50.05%. B,
—AEREANEFRPRIT EF62.3%, ESERLEFRBRTT EF45.4%, FRNEFANEFERRLT EF60.5%.

E: 2021F1-2BSERARHEERMTR (Bi: W, %)

0 10 20 30 40 50 60 70

4

— A ‘ ‘ ‘ ‘ ‘ ‘ 65.2(25.0,62.3%)
PR 63.5(19.8,45.4%)
ENEE 50.0(18.9,60.5% )
KREH 41.425.1,153.9% )
IHREHE 32.2(12.7,64.7% )
JLREH 28.412.3,75.7% )
ESHEA 23.4 (10.1, 75.6% )
KIS E 22.8(13.8, 152.6% )
HEEH 14.3(7.3, 105.1% )
TS 12.6 (54 ,74.6%)
TTEEEEH 9.44.3, 86.5% )
TLESEH 6.93.5, 103.8% )
RGB! 6.43.3, 105.9% )
S 3.4 (2.9,646.7% )

L 3.1(1.7,123.4%)

i BEE—THEAEHRRITERGR), FoTHEABLRIHERR
BEERIR: iSih. RXIESSHSET

ERSZEFBA Y i
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AERITHEAMTE—TOP15kAERE (202150248 )

2021F28, FAFHEBI=RSEmEDA—SAKR. ERERTLSAR. HESHH33.65%W. 26.05HM23.45.
Hep, —SARCEFERRIT LF62.5%, ESEBRILEFRPRIT EFA173.9%, ESKREEFRFRIT EFH75.6%.

E: 2021F02RiSFmEHEEHER (B B, %)

0 5 10 15 20 25 30 35 40
e | ‘ ‘ ‘ ‘ ‘ ‘ 336 (12.9,62.5%)
E5@A 260 (16.5173.9%)
SRR 234 (10.1,75.6%)
RS ro (7.4553%)
TRRER 101 (11.6,155.1% )
ks s (63550%)
—5FH 137 (14,11.1%)
I5EH 13.3(5.0,60.6% )
RRAE 131(5.879.6% )
KsE 12.7( 6.2,95.3%)
IS 4AH 11.9(5.1,76.1%)
ESRAE 11.4 5.0,72.3% )

N abt):hat- 11.5( 6.4,127.1% )
pla=Ec ] 113(4.7,72.3% )
ThRE 10.6( 4.8,81.5%)

iE: BESE—THENERHRITERDR), BENHEARERITIERKER
BRKRIR: S . RIXGIESHRZSAT

ERSZEFBA Y i
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FAERITHEEHMTE—TOP15HEFMAFME (202140258 )

2021428, PEBEIRERAFERINEERI=ZSERESIIAKENRE. SHRFEIKRSE. HE950/926.05%.
23.4ARFM19.15%. B, SFSEEFEIHERIT EFH173.9%, KLSEWEFRBPRIT EFH75.6%, KRSELLES

BRI EF155.1%,

B. 2021F1-2 8P EGEFAEHEHEET0 (8A62: HilF, %)

0

4

5 10 15

20 25 30

RK&5%E
EHSE
KIS %
FREmhzE
i
ESsRAE
HAGE]
FE—IS
TiSRRAE
RNISE
TESE
RSN
RINRFIZ
EeaxE
IRSRE

12.7 (6.2,95.3% )
113(4.7,72.3% )
8.7 (1.9,28.3%)
63 (3.3,105.4%)
60 (2.5689% )
59 (1.7,42.0%)
48(1.4,389%)

3.7(2.0,111.6% )
1.7 (04.26.4% )
1.0 (0.0,1.9% )

0.6 (0.240.8% )
06 (0.3,98.8%)

iE: ESETRENLREBRTERGR), FSMHEARERIHERE
BRSRIR: FiSih. RXUIESHFET

RIXSZEERA

26.0 (16.5,173.9% )
234 (10.1,75.6% )
191 (11.6,155.1% )

Y@ 5 mirs
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BEIEE, BEAREERZNEETIS

E . FE2012-2021FR120B2 =G THAOE (%, 2021F 98128 Kit)
I I S T N I S N S N

E5EBA  103% LESER 9.5% —ISAR 9.7% Hala WIN 9.0% ERRR 8.4% LSRR 8.6% ERRR 8.9% —ISAR 9.7% SRR 10.3% SRR 10.5%

wiry

e
Icu

—8RAR 100% ESKR  94%  ESAXR  94% ESER  86% LR®BA 0 79% LHR®BA 0 83% —SARX  88%  ERARX  94% —IAAR 7.6% 5@ 8.1%
FSAR&R  97% —"KR 93% LEABA 94% 2 —SAR 82% @ —SAR 79% —SAR  82% LHR@A 85% LREA 75% EiRiEm 7.1% —IAAR 7.3%
eIt 65%  dtEEfX 63%  dtEEIMX 61%  BARE  59% EAERE  60% BAEAE  61% SFEE  65% | &HiSE 64% it 6.5% it 7.9%
HAXBFE  58%  AEXHE~E 57%  FHEXE~E 52% s 53% 20 K&SE 49%  HWHE~ 52%  @EAE 56%  AXKHEE 6.0% =l 6.0% ER\EARZE  60%
Eifioat3 4.0% KLER 4.2% BRAE 51% =Y 5.1% ba=lind 4.8% EHHSE 5.2% RXEF= 5.6% J:’WLFE‘:EL 5.4% HRBARE 5.4% FREF 5.5%

M 37%  EMEE  39% KR 44%  KESE  A7%  BRES  47%  KEAE A% KESE  40% ---- s 43%
ke 3%  kmeE 35% [RENEINBORN KwiEs 3%  kmnE 41% RNl AVON IR I ks 3% kmAE 4% AAE 2%
BAlSE  37% | —SEE  34%  MRSE 38%  KESE  3.8% -- Kzmss  35%  JEEIR 35%  ARRAE  38% AR 42% --

RiaE  37% |WOBVEINOMAN BiAET  35%  WEBAE  35%  SRAE  34%  ABOME | 3% SRAE 3% SRAE 36%  —SEE 40%  RAE 40%
BART  36% EAAE  34% | RWAE | 33% [DOASH|WSHN buSET  27% RRAE  29% HRAE  31% —EE 4% SRAE  39%  SAEE 37%
Wil 34% BSMEI 34% —AEE 32% A 30%  —WEE 27%  fEAE 29%  BARAT  30% St 34% AW 39%  —aEE 37%

B <ooe s rsm 26%  ;eAE 29% AR 27% B 29%  —ARE 0% PSREE 32%  SAEE 3% MR 36%
FEAE 24%  WOBE  31%  SESE 24%  BASE  28% | Mo 25% | REE 26%  REE 26%  bRRAE 32% A 31% dESw 3.5%
FRAE  21% [RAE 27%  WIDE  24%  SWSE  24%  AWAE  25%  AWSE  23%  SNEE 25%  AWSE 29%  LARAE 30%  LAEAE 33%
J5=EH 19% HWmASE  26%  HIRE 23% [ AIBG 22% @ FERAHR 24% bHSBEE O 22%  FESE 23%  tEEM 2.7% HEXL 3.0% HEXL 2.7%
K&55E 1.7% KX AH 2.0% FEXSE 2.1% RXSE 2.2% RXSE 2.3% RXSE 2.2% RG] 2.2% HEF 2.6% TS E 2.3% TS E 2.0%
—RGE 17%  CREE 19%  SREE 20%  ERAE  20%  WOBE  21%  SAEE 18%  JESR 21% WBe 21%  HaBe 21% W@ 19%
LESE 1.5% —SHE 1.8% —55HE 1.7% TSR 2.0% IRai=Es 1.9% plasec) 1.8% HEFT 20% JAEAE  1.9% JiSRAE 1.8% RXISE 1.9%
FREE 15%  HRSE  L16%  HRAE  17% TESE  17% SRR 18% HaBe 6%  RNSE  17%  FRSE 17%  FRSE  15%  REE 18%

BEERIR: S, RXIESSHARET

SZEEARA !" X i 3%
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IRZERSUV: TOP20EBIE

B: PE2021FE=1BHFEMSUVAR0ZFRHEER (B, %)

Suv

2021-01 2021-02

& .. . 0 . . 0 & i A 0 =] . A 0 =] . . o . . (]
BrEiE 6.23 595% AR 5.80 5.95% BrEiE 2.66 5.05% 1878H6 5.50 5.05% 1A3EH6 4.64 478%  K%CST5 3.27 5.78%
|| 535 . d o 5 J 0 || 55 . . 0 o J 0 5 b o 0 b d o
e 422 403% KAREBIR 423 4.03% BUsEEERs 2.56 4.85% K22CST5 3.28 3.01% £22CS75 422 4.34% 18#EH6 3.17 5.60%
3 . . o yIN . . o Af . . o - . . o =4 . . o - . . o
KARERIZ 3.67 3.50% KRS 3.70 379%  FEEBH 2.50 4.73% ZAHECR-V 3.15 2.89% ERE 3.02 311%  ZAHCR-V 1.67 2.95%
= vl . o 0 a .\ : o o (o] d o 0 = | 1 o d 0 = o d (] = | 4 ¢ o (]
EHEBH 3.28 3.13% ﬁﬁﬁ’f 3.68 3.13% ARER 2.08 3.94% HRfE 2.61 240%  AHCR-V 261 269% Sk 1.44 2.54%
FEAE¥Mini 21 06% 5 60% . 82% =16 37 18% Mg 1 16%  BBEQS 25 21%
ERFEMini 3.2 3.06% AREER 351 3.609 Efffl"“ 2.02 3.829 BrEEs 23 2.189 A 2.10 2.169 BlQ 1.2 2.219
d . o AL 5 . 0 55 . J 0 R . . 0 . d ) = . . o
ARESR 3.07 293% FHKEBH 371 2.93% PAVANE 1.92 3.63% ARNIRE 232 213%  £¥RAV4 1.95 2.01% =OX3 1.19 2.10%
JEdi 7 61% HE) . 99% LIRE 1.5 85% A=t ) .00% 84 89% B . 88%
FVANG 273 261% FHSE 291 2.999 KZiEmh 0 2.859 BIEERIE 2.18 2.009 HrEEE 1.8 1.899 ANEES 1.06 1.889
=7l 45 34%  BlzE 74 34% paies 4 66% AFEM | 84% ) 7 76%  HRE .05 85%
EZAE S 2 2.34% BIFIZEEA 2 2.349 IREE 141 2.66% 1A#EM6 2.00 1.849 AEIRE 171 1.769 R 1.0 1.859
BEFIModel3 238 227%  ERIEE 246 2520 B 137 2.59% KA 196  180%  AMEE 1690 174% Kz 1.04 1.84%
Model
PNz 233 2.23% AMIBHE 244 2.23% AR 1.33 2.51% Z=MHRAV4 1.93 1.77% 1A#EM6 1.63 1.68%  AHIS 1.03 1.81%
FHEE 216 206% KZigEm 235 242% Bl 1.24 2.36% PAIGEES 1.91 1.75% ERE 161 165%  AHZE 0.95 1.68%
IE=S 1.94 1.86% ARBEEHN 2.03 1.86% KRB 1.16 2.19% HrEEz 1.80 165%  BITRERHE 1.60 165% KRS 0.95 1.68%
AEEE 1.94 1.85% ED3K 2.03 2.08%  AAMEFES 114 2.16% EHMG ZS 1.72 1.58% BilQ5 1.59 1.64%  KZUNI 0.90 1.59%
KBRS 1.88 1.80% =FHYIER 2.00 1.80% BAiMAGL 1.11 2.10% B8jMQ5 1.69 1.55% BAIGEZN 1.50 1.54%  #GLC 0.89 1.58%
BEiBAGL 1.77 169% ZAMAHE 1.96 2.01% AEWCHR 1.10 2.08% IES 1.57 145%  #4-GLC 1.55 1.60% =FMHRAV4 0.88 1.56%
MR 177 169% E=D5% 1.96 1.69% FO5% 1.09 2.07% FGLC 1.54 142%  ToStEE 1.44 148% ANRE 0.86 1.52%
Bk 173 165%  BREA4L 1.84 1.89% FE3R 1.00 1.89% ZAEXR-V 1.52 1.40% £IX3 1.44 148%  I43EM6 0.85 1.51%
KRS 1.65 1.58% IRE=4 1.70 1.58% FHUER 0.97 1.84% RS 1.49 137%  —S4iE 143 1.48% MaFRF7 0.81 1.43%
FO5R 161 153%  B3@A6L 1.67 1.72% AEFEE 0.92 1.75% HREM 147 1.35% Br=5% 1.36 140%  BrEExE 0.79 1.39%
KA 1.58 1.51% AVfE.E)N 1.57 1.51% AVfEEON 0.90 1.70% £22CS55 143 1.31% N 1.31 135% BIsEERIE 0.78 1.38%

BRERIR: iRt RXESHFAT
RRSZEERA




MRRZE: TBMEISTIHT

PEISERPERADE, TERFERFIME, 208 L REBERERE .
AI10BRPE G LLENTRE, BEREEHIER. M11-208FLERIFETX,
EEEERINERE

E: PE2011-2021FERSIHMESHFEREEEE (%) R PE2011-2021FEESIHIMESELHEIGE (%)

— 31 — 41 e /7 4813
31-40 4150 mmmmSO/5 Tl sk 1-5 404% 423% 40.1% 39.8% 37.0% 352% 364% 383% 39.1% 38.5% 38.0%

50%

6-10 20.0% 18.9% 18.7% 20.7% 21.4% 21.0% 20.3% 20.0% 20.9% 22.2% 22.2%

40%
80%

11-20 25.0% 23.3% 25.5% 23.7% 24.4% 23.7% 23.3% 24.6% 27.0% 283% 28.4%
30%

55% 21-30 11.1% 11.3% 10.3% 9.9% 11.6% 13.0% 12.2% 10.8% 8.6% 8.8% 7.9%
20%

31-40 3.0% 35% 45% 45% 43% 51% 51% 42% 31% 18% 15%

30% 10%

0% 41-50 05% 0.7% 09% 14% 11% 17% 21% 16% 10% 04% 0.1%

5%

-10% 50 0.0% 0.0% 0.1% 01% 0.1% 04% 06% 05% 02% 00% 0.0%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2=\l et
20% L 0% "%‘E 84% 84% 232% 12.7% 9.1% 182% 11% -4.0% -74% -56% 74.9%

iE: 20215F5ESRI2ZB Rit
BREERIR: FSih. RIKIESHARER

RS ZEE Y@ 5 mir

. . TF SECURITIES




BREERZD: PEBAABSZHEED T

« 20214F, 9-13REB LN EEIEN42% T1TE34%, 6-95FR HUM21%E%EI%, 2-65ZFE
MIBAHELEESY% . ZHEFRFM, RKEPRinmEEIEHE,

: IESNMEHERERALE (%)

m2-65 6-95 9-135 m13-17/5 17-285 28-4275 42-70/5

100%
90%
80%
70%

60%

50% -

29%
31% 9 0
40% 1 42%  38%  34% 31%  30% 319 )
° 38% 30%
34% 220

30% - 31% 31% 34%
15%
14%
20% - 16% 0
11% 8% 8% 10% L o 21% 19% 15%
10% ? 13% 11% 9%
9
0% 6

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

iE: 2021F81-2BHEEE
BEERIR: BINSE. RXUESHRAT

0 .
TR ZEFA >'® x i

. TF SECURITIES




iR LR

GAINBIRILEIEE: FRARIIREFAIEM, SFEEBFANE, FRRMEGFHHATZWIREE

: 20115F-20215F2 8 GAINEIR{L SR

6

4

2

0

-2

-4

-6
) N N ) N ) ) N ) ) N
o o =) o o o o o o o )
= = = = = = = = = ) N
= N w N w1 o)) ~ [ 6} (=} =
o o o o o o o o o o o
N N N ) N N ) N N ) N

BREIR: wind, RIXESHTFT

ERSZEFBA Y i

. TF SECURITIES




IBHWIEIEN 2 JRRYE SIREF L T HA

HTRBIR

25



WeERFTHE (2021628 )

BRI £F12.45, B+723.6%, HE-36.2%, $5E11.054, FLL+584.7%, HEE-38.8%.
- EAAZE. £/712.05%, BEb+739.1%, Htb-35.6%, HE10.6 5, EEL+627.4%, KEE-38.3%.,
- BR%E. £770.454, Bt+434.0%, IREL-50.4%, $85E0.454, BEE+149.9%, REE-51.7%.

xR: 2021F02RFREREHEBYE (2. BE, %)

FREEREF-HEERE (6L : B )

B HE

FEERRI  BEIRSER 2021421 2021%1-2H 2021521 202141-28
BRHE SAKL BEEK RitHE RitEK RAHE BBH BARLL Rit#E RitEtk
MBS ESLT 12.4 -36.20% 723.6% 31.7 386.6% 11.0 -38.8% 584.7% 28.9 319.0%
SRRt 12.0 -35.6% 739.1% 30.5 415.6% 10.6 -38.3% 627.4% 27.8 3453%

REZ%E a[=2hy) 10.3 -345% 7397% 261 5084% 89  -380% 633.6% 232 402.2%
E%S;Eéﬂ 16  -419% 7353% 44  1706% 17  -39.6% 596.5% 45  182.0%

mAE T 0.4 -50.4% 434.0% 12 973% 04 -51.7% 1499% 11  68.3%

SHE anz2hy) 0.4 -51.6% 3999% 11 1037% 030 -525% 1445% 1.1 74.9%
ﬁﬂis;”%éﬁ 0.02 9.3% - 003 352% 001 -123% 2763%  0.03 2.0%

BEER: iSth. RKUESHRAT

KRS ZEFRA YO xmirx 26

. TF SECURITIES




FBEIREAZ RS EEE (202159028 )

- FBGIRE . 3558f9.454 , [[EL+845.7% , #AtL-35.5%,
- BEV: x=Ek8.05% , FELL+847.4% , FREE-32.3%,
« PHEV: 3586 1.254% , [EEL+882.2% , AtL-48.4%.

- EREV: %5800.55%, EE+1531.2%, #E0.0%
xR: 2021F02RFReREREETE (BN HW, %)

FhAEIRZESZSERS ( BRAL : 4 )

2021524 2021%1-28
SRR
BRYE R HREE RITHE FKitHE
BEV 8.0 -32.3% 847.4% 19.8 415.4%
PHEV 1.2 -48.4% 882.2% 34 153.5%
EREV 0.5 0.0% 1531.2% 1.0 567.0%
FBERE ST 9.4 -35.5% 845.7% 24.0 348.7%

BRRIR: 2oeba. RXUESHARAT

ERSZEFBA Y i 27

. TF SECURITIES



HEERIRFREHEMN— R

B IT=FHeEREHEEN (24. BH)

130 -
110

90 -

50
30

10

-10
2017 2018 2019 2020 202101 202102 202103 202104 202105 202106 202107 202108 202109 202110 202111

EiRERESERLT 777 1256 @ 1205 @ 1326 17.9 11
B 4hER TN 65.2 98.4 96.7 108.3 15.0 9.2
miEBXREs0 125 27.1 236 24.4 2.8 1.7

BRSRIR: SiSih . RIXGESSHSAT

KIXSZEERA 5" XMif%s 28

. TF SECURITIES



M EEIREHERIE—R

B: [EI=FHreREREHE (86: AW, %)

30 - r 900.0%
25 - 800.0%
20 A - 700.0%
15 - - 600.0%
10 - 500.0%
5 - 400.0%
0 - 300.0%
-5 4 - 200.0%
-10 - 100.0%
-15 - - 0.0%
1H 2H 3H 48 58 68 78 88 98 108 114 128
w2018 2.15 1.59 3.34 4.32 9.32 6.18 4.83 6.15 6.94 747 11.10 27.55
2019 9.80 2.62 7.28 571 8.17 18.99 3.37 4.18 5.20 492 6.29 8.49
2020 4.35 0.99 4.80 5.36 6.54 7.66 8.77 9.19 11.16 12.45 17.66 2242
2021 14.58 9.40

—21Etkig 2351%  845.7%

BEERIR: S, RXIESSHTET

. TF SECURITIES

KIXSZEERA 5" EMiFs 29



H GRS R EIE—

B IE=FHEFRAERERAEHEE (2. BH, %)

20 + - 800.0%
15 A - 650.0%
10 - 500.0%
5 Ii I - 350.0%
0 200.0%

-5 - 50.0%
-10 - - -100.0%
1H 2B 3H 4H 5H 68 78 8H 98 108 118 128
2018 3.8 34 6.8 8.2 10.2 8.4 8.4 10.1 121 13.8 16.9 225
2019 9.6 53 12.6 9.7 104 15.2 8.0 8.6 8.0 7.5 9.5 16.2
2020 4.6 13 5.2 7.1 8.1 10.2 9.7 10.8 13.7 16.0 20.0 24.8
2021 17.9 11.0

—21EHEK 287.6% 747.1%

BEERR: RIRES . RKUESHRA

T IRIR 4 [ BA Y@ 5 i

. TF SECURITIES




MeeiRIRAFHEHMTE—TOP10HIiER (20215028 )

- BIRERRE: HE%—, HE203641, HRLTRE32.2%.
- WSHRRL: HEEREZ, $HE18039%, WL EFH9.2%.
- LhWE: HEFEE=, 5292099, KL TRES4.2%.

B: 20215F02R FMrEFRBEFIEH A EHER+HoRREE (8. W, %)

0 5000 10000 15000 20000 25000

sorsnz I 21.7% 20364
s [ 19.2%,18039
tmgss T 9.8%,9209

wipsE L 6.5%,6109
pssE 0 6.1%,5739
bagm T 4.6%,4359
kzisgE [ 35%,3262

FiaE L 3.0%,2853

MsisE L 2.5%,2345

miesE [ 2.4%,2291

BEERIR: 3258k, RXIESHRAT; iE: &EF—IMATLER, FTONLBHEE

0 .
RRISEFA >'® x i

. TF SECURITIES



# R RITHERMTE—TOP10%liER

(2021E1-28 )

- LiSBRARE: AFE%—, HE504191, R EF1283.2%.
- 1SHRL: HEZE T, 152345609, B EF629.6%.
- LbiGE. HEFE=, 2292994, E EF243.3%.

B 202141 ZEgﬁﬁ‘éﬁﬁﬁiEﬁLﬁﬁE%ﬁiﬁu-i-ﬁilﬁ%&iﬁ'%i(%t‘z W, %)

10000 20000 30000 40000

50000 60000

wernz I  21.0% 50419

ssreri [ 14.4%,34560
remes [ 12.2%,20299

wisE [ 6.0%,14479

psE 0 5.4%,12933

bsgE 0 5.3%,12813

dgsE P 3.3%,7914

mEsE [ 3.0%,7263

gmaE [ 3.0%7155

kzine [ 2.7%,6564

BEERIR: 3258k, RNIESHRAT; iE: mEE—IAHEER, FTNR2020FRHERE

KRISEBIPA

Y@ 5 mirs

. TF SECURITIES




WeEERFEHEHTE—TOP10EE (202150248 )

« BHMIniEV: HEEE—, $HE18165, HmHZ19.3%.
* Model 3EV: fF&%E_, $HE13394%, mEZF14.3%,
* Model Y EV: HiE%=, HE46458, HEZE4.9%.,
FRFAEEREEHTE ()

2 AESRAEHE

He= SRS R/ R 188 BERERI  ZFEBUKF F=ES
1 RERhE F=YEMini EV 18165 BEV CAR 19.3%
2 YEHRL Model 3 EV 13394 BEV CAR 14.3%
3 YSHRRL Model Y EV 4645 BEV SUV 4.9%
4 K55 KRALRENE EV 3884 BEV CAR 4.1%
5 BB NakeS iX EV 3210 BEV CAR 3.4%
6 K&5 Z5F5E-Star EV 3005 BEV CAR 3.2%
7 SEE /NEEEY EV 2706 BEV CAR 2.9%
8 HESRE IEAEONE EREV 2291 EREV SUV 2.4%
9 BRSE BEISKRES6 EV 2277 BEV SUV 2.4%
10 BRSE FfSREC6 EV 2111 BEV SUV 2.2%

BRRIR: Roeba. RXUESHRAT

T IRIR 4 [ BA 5" XMif% 33

. TF SECURITIES




2R ——_ =S AERBINREHHRERFEEEN TS

m—
HE= S HE i) HE L i) HE ZEE HE
1 X EV 836 Model 3 EV 2814 RRAL R EV 346 Model 3 EV 2425
2 Model 3 EV 671 SERIRX5 ePLUS 1179 Model 3 EV 238 FEMini EV 1351
3 Eb IV idel EV 498 Model Y EV 845 FEFRE-Star EV 146 RS EV 819
4 RV EV 179 RFSRES6 EV 575 F¥EMini EV 143 Model Y EV 714
5 ZPro EV 147 EFSEEC6 EV 570 RKHL 3 EV 97 X EV
=" "
He= k=i HE k=i HE k=i HE Eé‘é HE
L ZEMini EV 2090 Z=EMini EV 2125 FFHMini EV 458 Model 3 EV 393
2 Model 3 EV 1111 Model 3 EV 2109 Model 3 EV 390 Z=EMini EV 104
3 Fhr B EV 361 Model Y EV 551 EbIFED1 EV 340 Model Y EV 103
4 Model Y EV 341 BRFL R EV 496 Model Y EV 154 EEZ"E\ONE EREV 103
5 /DY BV 321 F’f;léES(s EV 344 BRLS EV 107 FFE-Star EV 93
m
He= Ei HE E’_i_ HE Ei HE E’_-L HE
1 FFEMini EV 3170 FFEMini EV 1566 FFEMini EV 583 FFEMini EV 974
2 BRhi FBIE EV 1004 FEFTE-Star EV 495 Model 3 EV 556 KR RTE EV 253
3 JNET Y EV 658 INED B EV 439 Model Y EV 169 FFFEE-Star EV 235
4 FFFFE-Star EV 385 BRh EIH EV 391 X EV 167 Model 3 EV 150
S Model 3 EV 325 Model 3 EV 375 24 ONE EREV 133 1E3KEC3 EV 105

BERR: 252k, RXUESHARAT, HERMN: W

K RIEZE BN YO xmirs 34

‘ TF SECURITIES




x: 2021F02BEERBHERHEES

ERSE 5739 -202% 43.9%

_/J\ﬂﬂ_l;?,i’f\,i 2345 57.9% 17.9%
BESRE 2291 -53.9% 17.5%
B S5 808 -653% 6.2%
=N
N 704 -62.9% 54%

- ERSEHRE—, HES739H, mhE343.9%.
- INBIREHFREZ, 1HE2345W, mEER17.9%.
- HERERHREE=, HE22915H, maE17.5%.

BRRIR: 3Rk . RIXIESHTRAR
E: MARAEEEBNDRMAHEFHH AR

R B A

PEISEHHI . FK BE MESELR=

B: 2021F02REFHMBHHEHES ( B )

mESRSE wNESE mIEESE mEERE mERHEER

BEERIR: 3058k . FEMSERNIESHFAT

Y@ 5 mirs

' . TF SECURITIES
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. LEERE, STHEEME

F: 2021F02B EEHBHEBERFKIT-TOPS : 2021F02BEEHBHEREHE AL

g
(%) | (%) | K | =

EE*E'ONE EREV 2291 4972  -53.9% 17.5%

FIRES6 EV 2277 2679  -15.0% 17.4%

RIREC6 EV 2111 2864 -26.3% 16.1%
INBBPT7 EV 1454 3581 -594% 11.1%

BI>RES8 EV 1351 1651 -18.2% 10.3%

- EBONE EREVHIESE—, #HE2291H, mHER17.5%.

- EIRES6 EVHERET, HE2277H#, mhEE17.4%. = FEAEONE EREV = EJSRES6 EV W EFKECE EV
w/\JSP7EV  WEFKESS EV
- FIREC6 EVHEZEE=, HE2111H, mEZE16.1%.
BRRER: RZmke. RXIESRZAT BRRR. Zmke. KXIESHRZAT

T MERAEMEEBDSAHEFIH AR

R RIRZE A BA 5‘.‘ AMIES 36




BT NRERD SRR, SRS

E: EFmBmEFEeWAERFERTmZN R (262 %)

20.0% - 9 g
15909  17:8% 15 500 17.1%

14.1% 4.1% 3 4004 0%14.1% 1340 13205 13.9%
11.9%

13.2%
15.0% - 124%7 79,7 11.9%

10.0% - 8.0%
5.7% 5.7% 5.9%

5.0% -

0.0% T T T T T T T T T T T T T T T T T T T T T T T T T 1
201901 201903 201905 201907 201909 201911 202001 202003 202005 202007 202009 202011 202101

B: TRRAFHERETLR (Bh: %)

" . , N " .
| PRSI mEE R LSS IED mHA mER m iR B R AR [ P
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%
AN N TN ON0OOODO A N AN OO < 1N OO O A N d N OO TN ONNOOODOO A N d NN O ST N OWNNOOO A N «H
O O 0O 0O 0O 0000 -H - +1 OO0 0000000 H™H A 0O 00000000 d A " 0O 00000000 dA A A O O
NN NSNMNMNNSMNSMNSNNSMMNSNDMNSMDNSDMNDOGOODOGDO 0 W O 0 O 0 K W O Oy Oy Oy Oy Oy Oy OO O OO OOOOOOOO -«
D I T e T s T e e T e e T e T e T e I e e e e e T e T e T e T e T e e e T e T T e T e A e e e T o R e R e R e R e R Y o Y N Y N I N B o A o I o I N I N I N I o N Y o N B o N I o N |
O O O O OO O O O OO0 OO0 OO0 O0OO0DO0ODOO0O0ODOO0DODOOOOODOOOLODODODOLODOODOLOOOODOLOOO O OoOo o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN N AN AN AN AN AN AN N AN AN AN AN AN N N AN AN AN AN AN AN AN AN AN NN

<

BRSRIR: R . RKUESTHRA (iF, EFERBHETFEFSESI AR GEER )

0 .
RRISEFA >'® x i

. TF SECURITIES




HeERTAEEE FHER—IS (20214028 )

R: 2021F02B#BERRAFEEE LS

2B ERAEEE Eh#iE—

FRFR X EE EBRT(mm) HhER(mm) B8R  ZBEEZRAn(km)  MMECEIT) Al BRI

RDEXS  #FE BEBSUV 4585*%1835%1672 2703  4hEas) 403 14.98-15.98 EEiS%E 2020/2/25
SDHEIEV7  #iE /NBUE 4320%1710%1515 2500  #hEEh 320 8.95 iDHESE  2020/2/24
MARVELR  #ZE oEISUV 4674*1919*1618 2800  #hEERf 505 21.98-23.98 EIRE&EH 2020/2/7
AHCR-VEEERE ¥ SKHBISUV 4694*1861*1679 2660 %E%;g'j% 85 23.88-29.98 RWAH 2020/2/2

BEKRIR: RFEZR . RNIESHRAT

¢ .
KRS ZEHBA by 4 K PAESS

. TF SECURITIES




%ﬁﬁ'éﬁ_ 2 i E— 2B ) (20205

B: 2020.01 —2021 O2FTRERIRAELE FihEEE (BEV)

N

iB#E GTE (12.28) TR e FIS5REER ER6

%

20205%/)\sP7 fhﬂﬁh Model3 J;<

- B

FREL E2008 B¥5 EC60 E RS Aion V

EUS41T EV 11.05 KRR EV HR& EV

=EVO1L BRKRR: "EZR. KXIESHTAT

¢ .
KRS ZEHBA by 4 K PAESS

. TF SECURITIES



MeEREE FhfFE—N—RERABEIUER) ( 20205018-202150218 )

E: 2020.01-2021.02#sEIRRAEEE LHZER (PHEV)

e

EARS 12.13

BRjEA6L jB501.20

KITHR B 11.15 =2 B3 11.30

BREERIR: REZR. RKUESHRA

!" KPUEE 40

. TF SECURITIES




2)% Z) I = EIAEL1 B /IVIE T EX

2R, BREADEIEF~EH1T9.5CGWh, KL TREE33.1%, HEfP=tEitr=25.12GWh, IRLLTEO.8%; 5
EREASERE I =24.32GWh, AL TFE52.8%,

1-2R, BREDDBBRITTEIX18.7GWh, EF=7Eit~E11.1GWh, HR27&EH59.3%; BHERIATER
M RIHE7.6GWh, H27840.6%; Efb#rrlbEk0.1%.

&R: 2021502z D88 : 20215F02B B RITTESEE A

20212 Bz~ E ( B : MWh) -
0.0%_0.05%

Rz 20219628 2BIEE 2021F1-28 &R

=ikt 51221 -9.8% 11060.7 59.3%
= =TTHH
BERIE
L
=S

mEgikE  4320.7 -52.8% 7574.6 40.6%

BRI 0.0 —-41.6% 8.1 0.0%

TREREE 8.6 —99.3% 9.1 0.05%

ait 94514 -33.1% 18652.5  100.0%

BERIR: s, KIS

¢ .
KRS ZEHBA by 4 K PAESS

. TF SECURITIES




sNAREBENE: 28

: =N AEENE (MWh)

3t EF7832.8%

it o ol

14000 -~
11000 -
8000 -
5000 -
2000 -
-1000 -
-4000 -
-7000 -
1H 2B 3H
w2018 1316.7 @ 10369 @ 2077.9
2019 49593 22416 @ 5087.9
2020 2316.8 598.1 2770.1
w2021 8661.1 = 5579.0
—21[Etkgic 273.8% @ 832.8%

BRKRIR: FiSth, RXUESHART

RXSZERERA

45 58 68 7H

3758.1 44987  2806.7 @ 3206.7
5406.7 @ 5668.6 @ 6608.2 @ 4697.5
35873  3506.2 @ 4699.3 @ 5019.1

8B
4174.9
34594
5128.6

98
57237
3953.7
6949.3

108
5917.8
4074.6
5867.4

118 128
8913.9 133589
6289.1 @ 9616.4

10614.1 129521

800%

650%

500%

350%

200%

50%

-100%

Y@ 5 mirs

. TF SECURITIES



2Rzt B IR T BE

- 28, KEmAORWENEHLIT5.6GWh, Bt EF832.8%, IEETE35.6%, EF=THEithEE3.3GWh,

L TFE38.4%; BEERSATEAE AL E2.2GWh, REETFE31.2%.
- 1-2R, BEXMNBHRITENELIT14.2GWh, Ep=7THitRITEIE8.7CGWh, HZ2EEIEL61.3%;
BRI RITHRIES . 5GWh, SR23EEL38.6%.

=: 20216028618 EIE El: 20215028z DRIt EN oK S

2021F2 AshHEithEENE (B : MWh) 0.04% _ 0-1% 0.0%

PR 2021428 2BEL 28Rk 202151‘2 SH

=il 3328.1 -38.4% 538.5% 8726.7 61.3% R
BEekE 2240.3 -31.2% 2824.7% 5494.2 38.6% ?iﬁ’f
ZEE 6.0 -25.9% 1900.0% 14.1  0.1% :;iffi@
gEE 46 820.0% 5.1  0.04%
it 0.0 - #DIV/O! 0.0  0.0%

At 5579.0 -35.6% 832.8% 14240.1 100.0%

BERIE, hENSEMARFE IS, RRIEEHIH
0 .
KRS ZEFIBA by 4 K PUIE S

. . TF SECURITIES



FERREEXFRLRE,

XIS ERE

0FEZBHBENMREEERFRLRT, KEEFERE. L. I &R, IR, IH. #nl. LR, 2&. adt.
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