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Pt Ay B R 55 Sk S AT AT R R, A 8] 21-23 SFE SR AF A4 A 8.60.
11.51 #= 14.45 1z, 3t EPS A1 1.79. 2.40 4= 3.01 T, * & PE % 88.4. 66.1 4=
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RB/FE 2020 2021E 2022E 2023E
g (AF L) 2,633 3,624 4,809 5,600
HKE (%) 39.6% 37.7% 32.7% 16.4%
12 B E N S| LA A A1E (B ) 646 860 1,151 1,445
HKE (%) 10.3% 33.2% 33.8% 25.6%
ARk E (L) 1.35 1.79 2.40 3.01
PE (ZLH) 117.3 88.4 66.1 52.6
PB 15.1 12.9 10.8 9.0
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2 8 W F AR R AT ML E
Fidk (BA L) 2020 2021E 2022E 2023E EEMFRAR 2020 2021E 2022E 2023E
R3S N 2,633 3,624 4,809 5,600 ARk D
RIS 3 489 715 990 1,150 B NI K E 39.6% 37.7% 32.7% 16.4%
B e A A 34 53 67 79 EBIT 3K % 4.1% 36.8% 34.7% 26.5%
e R 1,099 1,397 1,821 1,997 %A K 10.3% 33.2% 33.8% 25.6%
EH IR 162 309 381 438 BAIRA
R % A 141 183 247 288 ERIES 81.4% 80.3% 79.4% 79.5%
EBIT 707 967 1,303 1,648 IR 24.5% 23.7% 23.9% 25.8%
%% R () 0 0 0 Bk A% ROA 11.3% 12.7% 14.0% 14.8%
T BALAR R (16) 0 0 0 # ¥l # % ROE 12.9% 14.6% 16.4% 17.1%
HITAA 34 19 21 22 B
F LA 757 1,023 1,363 1,711 A E 6.6 5.6 5.2 5.5
ERT S ES 2 0 0 0 R E 5.8 49 43 48
F138 & R 759 1,022 1,364 1,712 AerkE 3.8 3.2 2.8 34
PRAFA 114 163 215 269 *EAE 0.1 0.1 0.1 0.1
A F i 645 859 1,149 1,443 Z2EXE
93 & T &/ 8] 4 A1 646 860 1,151 1,445 B2 T 3K B 4 R 3 50.9 52.1 52.1 51.9
EBITDA 782 1,059 1,409 1,770 VYR 291.0 259.8 265.3 267.8
B REE 0.5 0.6 0.6 0.6
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B 477 555 904 807 5 AL A 0.4 0.0 0.0 0.0
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bt 5717 6797 8198 9791
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REA T R B A 197 232 334 395 A1 645 859 1,149 1,443
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R AR AR AR 3 A 5717 6797 8198 9791 ANEHRE (835) 337 400 1,109
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