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. TF SECURITIES

=

RIT

BB RA R, IR EREVEI: R
TEMER (3/22-3/28)

IR RIALCREF, BRIGITFHERK

KRHA (3/22-3/28, TREA) RTEBEVFYMBEMRSRRFE, KEPLT
ROTENA I FRHA R ZE =R 3.82%, S5 EHE (3/15-3/21, FE) R,
Heh, AH 1 B2 B NBR2ANBR3ANB/4ANB/6ANB/91NB/1 EHAR
AR M B W W H & W %2 £ 9 3 B
2.86%/3.39%/3.46%/3.45%/3.79%/3.80%/3.94%/4.04%/4.15%

RO ITEMY FEIITRE S S RIR L FHIB R K . ARER7S K17/ 81D 1T /407
T/ RBIETRANARMESTEVEFREYRBELRZRS B A
3.53%/3.86%/3.99%/3.81%, & FHIZSUIREKIR 5.9/12.2/-6.2/2.4BP,

FHRERTRTEVEERS

A TEMHERSHBITRERERT, K37 M. KITTRHNERS
M+ RBITOBIAITT 37/32/29/20/16/15/14/14/14/14 TR

AEIRITIRITIENS 819 X, Hah 1-3 NEHARIENS 265 7%, Lk 32.4%;
{REFHRIENS 625 X, Gtk 45.1% (A—T- R BT SN FRNEMEZZE
Ao

ZHPFIEFEM T E R 3-6 BRARMIFFRAEN

ZHARIHASRITIENA 1150 7, H 3-6 NAHARIENS 501 78, kb 43.6%;
JEFARBYIRNS 1074 2R, (HEE 93.4%.

BUYRERTIUMHESIE, ROTHEEAREGHEES

AKTEVEERTZSAEERKRE. AKTEMFREERSETENE
FHo KIT/HpfE/ P17/ 17/TNARBEARFCRI TP D 5IE 8/4/6/10/5
TUARSE . BITHA 2004 KBRS TRNFENEES, 20 FRAIRKIKR
BEFDAFLIBTIIIRITHIRNZFE,

B TR AR R E MM EHE T/ KT, RS, Bi7H
BEASFCRT8E 3 MARE ™M, FPRBEEAFCHT+E 5 AR
BT M. MAKTHARERFEEENEET" MR,
3 B 31 HEMFEEF MR 140 X, TIREM 24 X
BUYFEEEEN 1-3 FHREXKEEREEm . 3/31 EE~mEARLL 1-3

FRE, £ 735 LEEKZENE, H 1195 UHHANSERIE,
H 27 TR (HR) REAE, H 735K

MBEIRR: REMAKIELF; ERFMEXEL; RIEERIR,

IESHARRS

202103 831 H
BETER
1TAVER SR TR (SERFTLR)
LRFR mF K
E&
EREL(E Paxianlit
SAC HHERIRS . S1110521030001
KT byl

SAC HHERLRS: S1110518090006
zhuyutian@tfzg.com

T ESE

— R JFIR300
550
47%
39%
31%
23%
156
7%

-1%
2020-03

2020-07 2020-11

BRRR: NigHE

HEXRE

1 ($RIT- 1T FAREIR:NCD &THIZR
Zip%, [ERMERSEE. RITHESHE
BER (3.20-3.26)) 2021-03-27

2 (SRIT- 1A EIR IR I ES R IR
EERBE, IFRERFRAET S TRE.

WRITEWAIEKR (3/15-3/21) )
2021-03-24

3 ($RIT-1TWEARERNCD &1TFIR
B%, ERFEAIEE. RITESH
BER (3.13-3.19)) 2021-03-21

ERirRERE
BE BE W BR EPS(JT) P\E
78 BIR 2021-03-31 3R 2019A 2020A/E 2021E  2022E  2019A 2020A/E 2021E  2022E
601658.SH  HBAERIT 5.87 SN 0.71 0.69 0.75 0.86 8.27 8.51 7.83 6.83
000001.SZ  FZ4RIT 22.01 SN 1.45 1.49 1.75 1.98 15.18 14.77 12.58 11.12
600036.SH  1AEIRIT 51.10 SN 3.68 3.86 4.45 5.03 13.89 13.24 11.48 10.16
601128.SH  ERIR{T 7.60 SYN 0.65 0.66 0.73 0.84 11.69 11.52 1041 9.05
BRRIE, RRGESFARA, . PE=WIEMNEPS
BEUFEIRIEN 2 EIE SR EMRERRA 1
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RNEER
1. ANEIBRDTERIAUIZSZRIZTHIR I ..oovooereeervsesseessssssssssessssssssssssssssssssssssssessssssssssssssssssssssssanns 4
1.1, SRITEM TR ZRIREATTE o 4
1.2. BRADITIE IO TREB EEAMERZRIRELIR T oo 5
2. HA 2 FEL BT REIB R ITIE L TBRE ..ot ssssssseeessssssssssseeees 6
21 AERERITRITIEBMEIEIIT oo 6
2.2, PURBATFFRIEUAEBERIIRN e 6
2.3, NERRATHITEIRAELIIRIA L 95.0% oo 7
2.4, KREREATHY 2 FELA EHBBRIBRMA dTEL TR oo 8
2.5, AERRATHICTRSEIBIA dTEE B o 9
3. ANEAZHRIBMAEER 3-6 D AIERAEL ...t saaenens 10
3.1 ZAREAFVHEBRIIRMAHARRLL 3-6 N JITE .o 10
3.2. ZREAZIEARIIERAREIIRIA (TE 93.4% oo 11
4. BMEERFLUMEENE, PIIHEETEREESIRE ..o eceeesrreeseeessssssssessessssssssssese 11
4.1, HITHEARBBREEIZIR s 11
4.2, B TR R R BT R EIE T 7SRIT o 12
5.3 A 31 HEMFESEM™ M 140 FK, TIREM 24 F..eeerseresrssssssssessssssssssssanns 14
5.1, ZRHIERMAF AR BIEIEZD oo 14
52. B FEEFEN 1-3 FHRERKIEEMBIZEFTER oo 14
B. RIBEERTIR .ooereveeeeeseeeeessees s sssssessssssss s s s s sas s b s bR R AR AR R e 16
EXRER
1: 2 PR AR I TR AT ETZETOPE 8BP (%) ..o 4
2: 18 FLURZHAFRE M I TREAKTERZR RS TOBE (%) oo 4
B 3: BRDTEVFIITEAFEMMBERZRIRELIRTE 12.2BP (). 5
4; BERITERT 37 FERIE (BR) oot sesees e 6
5: BRENHLESERERTLEH, FREBERITTIEE FR) oo 7
6: RENAUSSWEELEBBEURITEEITTE F). oo, 8
7: AERITH 2 FLA EHABRERM T EEIRELTBE (FR)..occcnsrnn 8
8: AHARITICERISTEMA ELIRELTOBE 1.29% (FR) oo 9
9: BEFHILIEEEEMRITEEIITIE FR) oo 10
®1: 2HIHARTRTEMFIIEIFMMESZRIRELREF ) oo 4
T 2: ANKTEUFITREAFENBEETREBAR, EITED (%) 5
& 3: ANEIEREIFFELIEREEIBTIL (FR).. oo 7
F4: FPERABBTEVEITEEGLLE FR) oo 7
F5: APRTHOBGHABERT 1-3 DB (F) s 8
R 6: APRTHRESRITEMEER B (FR) . ooeresrssssessisessisesssessssioen 9

BHWHIRIEX 2 fFHE B REF IR R EHA 2
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= 7: FERENBMEIREDRT 3-6 N (FR) oo, 10
= 8: AHFHINEMERSERIERAT (FR) oo 11
K9 NATHEMFERIERERTTRBZAREIZEE oo 11
F10: BRADITIR T BRI R T A RIFER D oo 13
F11: BRI 25 REMFATIRHE o 14
F12: BYFEEFREAPRLL 1-3 FATFE (FR) oo 15
*® 13: BEUFRIEEFREEAPENEEBEEEATVEEEL F) s 15

BHWHIRIEX 2 fFHE B REF IR R EHA 3
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1. AR DT INm R IEF K

1.1 BATEM P TR S RIR G

RITEMIESTHIE N ERIRFRTE ., 3/22-3/28 RKITHIFE ARMIRTIEVIYTRER
FHWEEES 3.82%, 5 3/15-3/21 #FF . NEAIRRE, AHIRIT 1 A2 B/ B2 4
B3 NB/aANB/6 ANB/9 B/ FHREmnA R RTIEY ST F IS ZE= 55
79 2.86%/3.39%/3.46%/3.45%/3.79%/3.80%/3.94%/4.04%/4.15%

& 1. 2MBARTHRITEY IRt 2IREL T (%)

18 2@ 11A 21H 31H 41H 6 1A 9IfMNA  1£
3/22-3/28 2.86 3.39 3.46 3.45 3.79 3.80 3.94 4.04 415
3/15-3/21 2.87 335 343 353 3.73 3.80 3.93 4.08 412
3/8-3/14 2.86 3.07 3.43 3.58 3.75 3.77 3.95 4.04 411
3/1-3/7 2.85 3.01 338 3.60 3.79 3.77 3.89 4.04 411

BEBRIR: FinD, KRKUESHRET

iE: BRI E A EE ERIDEEANEV RIS RFIIE, RIDBEM FinD KENHETA LT SRG AN RTEN MR,

2 M BEFRIEM FRTUAF MR T IBE R K, TET 8BP. 1 /&/2 1NB/9 MEHIR
AEHIRTEV T F M e R T EE, 2 NREREMAIEIERK, /9-8BP. 2
B AR AB/4AB/6 R/ FHRARDRITEM IR F AW ERIRIER, 3
B HABRIEN AYBKIBE K, 79 5.3BP.

1: 2 BHIREM IS =T 8BP (%)

m3/15-3/21 mw3/22-3/28 @DELTA(FH/BP)

45 - . 6

4.0 A ® ® L4

35 - 5

30 - 5

25 - 5
20 -

15 | '4
10 -6
05 A - -8
00 - - -10

18 28 1A 2R 313 41MA 1A 91MA 1%

BEBRIR: iFinD, RRUESHRAT

18 FLAKEMFHIFEIFMM R TR . ZRXRW, 16 FEHRARDRTEM
TIITRER R 52T FE, 17 FEIF, 18 FLURAREAREM Y TREI I 551
EFRTEFES.

2: 18 FLURBHAFRE P aRFIR TR (%)

BHWHIRIEX 2 fFHE B REF IR R EHA 4
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— 148 —3MB —6MA oA 14

55 -

5.0

4.5

4.0

3.5

3.0 T T T T T
Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21

BRERIR: iFinD, KXUESHRAT

1.2. RGTEV KRN RT

AXITE SRR RIE, BEfTRm. MIEEEIRE, 3/22-3/28 RITRY
ANART/ROT/BET/ KETARTRITEVS R FEOMBFEHKREERD A
3.53%/3.86%/3.99%/3.81% 0 7N AITEEM FIYTRHAF W SR ZR L IR I ES ZR(X 28.6BP,
W TR TR O SR R T IR IR W 22 2 E 17.5BP,

& 2; ANKITEMEEOTBEAEEERRT, HEfTRS ()

13 23 118 218 318 41H 618 R =! 15

27545 3/22-3/28 2.86 3.39 3.46 3.45 3.79 3.80 3.94 4.04 415
3/15-3/21 2.87 3.35 343 853 8.78 3.80 895 4.08 412
., 3/22-3/28 2.60 348 351 3.35 3.55 3.54 3.63 3.76 3.74
s 3/15-3/21 2.64 348 341 3.38 343 851 3.56 4.17 8,59
P 3/22-3/28 2.90 2.98 3.38 3.54 3.92 3.90 4.04 4.27 4.63
3/15-3/21 2.90 2.98 341 3.46 3.79 4.03 4.00 4.25 4.10
- 3/22-3/28 3.30 - 3.46 3.57 391 3.98 4.00 418 4.05
3/15-3/21 3.30 833 347 8.73 3.92 4.02 4.09 4.17 4.10
_ 3/22-3/28 - - 3.32 3.30 3.65 3.84 3.85 4.08 4.09
KEgts
3/15-3/21 - - 343 342 857 3.58 3.81 3.96 4.09
BRRIR: iFinD, KNIEEHRAT

ROITEV I FUMERTHER K. 7 K17/RH17/KET ARMHIRITEGFHM
HASF R RIRLLIR T, RIDITHHIEERA, 79 12.2BP, AT ARMIRITIEMFIOTEAE
WS ZRINEL R B%, BEIEJ 6.2BP

3: BRHOTEMITUESKEEERIRLLRT 12.28P (%)

BHWHIRIEX 2 fFHE B REF IR R EHA 5
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—eHH —WEE — ARG —BHE —REH

4.60 -

4.40 A

4.20 ~

4DO-\

3.80

3.60

3.40

3.20 L S e e e LA .
22T RTAARRIIIIIIISLISRIRANA
5553555588200 55583243

BIRSKIR: iFinD, RNIESSHHZRFT

2. A8 2 FLA BB ATHE L TR
2.1. FPRERITRITEWHENRS
FPRGEVHBRSIRTRRERST, & 37 R FARGTEYHELIH 819 .

RITEBEUHESZH+TRIBTH 4 KREBTT. 3 RXBRHT. 2 KEET. 1 RKET, 93
KITT 37/32/29/20/16/15/14/14/14/14 $RFENA o

4. BRERTET I7HEM &)

40 ~

35

30 A

25

20

15

10

5

0

“|I||||u

BT ERTEETERTHBT HETERT RETRMTRYT

BRSRIR: WIND, KKIEHHFFr

2.2. AT AR#ER RN

REARTHRTEMIESRER AT , KT SEE/H AR SER/FF IR ED/
HARXESEBRETEMATHE D B A 37/358/2/422 ., GLEH B A
4.5%/43.7%/0.2%/51.5%, tSECIRELESL BUT-1.7%/-0.7%/0.2%/2.3% , FEIELE 11 AFREIMFF

BHWHIRIEX 2 fFHE B REF IR R EHA



TARE | TALARER

-
> & AN

‘ TF SECURITIES

B IEFERIEVE, FEXERTET 1 AR IEHERIEY, REFORTFIHHE
KUUKRBITELRT 1 I IEHERIEN
% 3: ANERBIFRHIESEREY )
FEtaE HAXE  FAEREE H#HEAKIES ait
i) i) Yizkid) mE
= 37 358 2 422 978
3/22-3/28
b 4.5% 43.7% 0.2% 51.5% 100.0%
= 72 511 1 566 1,146
3/15-3/21
b 6.3% 44.4% 0.1% 49.2%  100.0%
H= 81 485 0 611 1,143
3/8-3/14
b 6.9% 41.2% 0.0% 51.9% 100.0%
H= 65 500 0 593 1244
3/1-3/7
b 5.6% 43.2% 0.0% 51.2% 100.0%

BRERIR: WIND, KXUESHFFT

BEFALEHMERBEVILTHE EF, IFFERBEVRNATHE TR, BIKMm

= 4+
=,

AXIEFEREM A THERETE, FRRIFHEREVAITHERE. HHAVHEE
BERiTHERE EH, AR SEREBYRITHEEELH,

5;: FENMALIGSEREST LR, IPFERRTTE &)

600 -

500 H

400 H

300 A

200 H

100 -

N
W

— IV ER
— I ER

AT ER
AR SER (B3

r 4,500
- 4,000
- 3,500
- 3,000
- 2,500
- 2,000
- 1,500
- 1,000
- 500

BRBRIE: WIND, KNIESHRAT

2.3. ZEARITROIERA BB HEL 95.0%

KR TRRTEVLAAEREAR BE . KEFRAEEE /(R A ZEE/IHRARBIB & 175
295808 6/35/778 £, HELH BRI 0.7%/4.3%/95.0%, t5 EEIRELES (4,55 B9 -0.1%/-1.2%/1.3%

& 4: FHIFRFRFTEVRTHESLE &)

FRAEEE RAZFzhE JEfRARY &it
H= 6 35 778 819
3/22-3/28
=124 0.7% 4.3% 95.0% 100.0%
HE 10 63 1,077 1150
3/15-3/21
=124 0.9% 5.5% 93.7% 100.0%
3/8-3/14 e 11 77 1,089 1177
BEVRHEIEN 2 FREEIREFRERRA 7
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=124 0.9% 6.5% 92.5% 100.0%

H=E 12 62 1,084 1158
3/1-3/7

HEE 1.0% 5.4% 93.6% 100.0%

BRERIR: WIND, KXUESHFFT

BREFMLE =Ml BB R THERETHEES .. BAMS, RABEEIIEV
RNFHNEEMHATHERZIET 0, IFRAEIEY SEEENEETIRE.

6: FREHMAGZRHELBBEMRTHEI TR &)

— REEEE —REFHE — FREE
3,500 -

3,000 +
2,500 H
2,000 +
1,500
1,000 -

500 +

(]
Jul-18 4
i

Sep-18-
Jul-194

Jan-18
Sep-19 -

Mar-18 1
Jan-194

Mar-19 4
Jan-20+

Mar-20
Jul-204

May-18
MNov-18
May-19 4
Nov-19 A
May-20 -
Sep-20-
Nov-20
Jan-21
Mar-21

BRIRIR: WIND, KXIEEHFERT

2.4, FA&RATHY 2 LA _EHARBRERNA EL TR

FHRTHORTEVEIRL 1-3 MARE 217 1 MNBURW/1-31MNB/3-6 NB/6-12 MNB
/1-2 /2 FELA L /AR A REARIEMEE 5510 49/265/214/168/62/46/15/819 78, iEt 5l
79 6.0%/32.4%/26.1%/20.5%/7.6%/5.6%/1.8% o

%= 5: AIRTHEMERESTF 1-31M8 &)

—BUA 1-31MA  3-64A 6-121A8 1-28 2&FLE P /N &it

B 49 265 214 168 62 46 15 819
3/22-3/28

=174 6.0% 32.4% 26.1% 20.5% 7.6% 5.6% 1.8% 100.0%

B 74 344 299 225 76 93 39 1,150
3/15-3/21

=174 6.4% 29.9% 26.0% 19.6% 6.6% 8.1% 3.4% 100.0%

Hes 71 343 337 215 75 92 44 1,177
3/8-3/14

=174 6.0% 29.1% 28.6% 18.3% 6.4% 7.8% 3.7% 100.0%

B 59 335 357 200 84 79 44 1,158
3/1-3/7 —

B2 5.1% 28.9% 30.8% 17.3% 7.3% 6.8% 3.8% 100.0%

ZRERIR: WIND, KXUESHFRET

REETH 2 SFLA EHAPREBEM HEC TR . AEIAITAY 1-3 NB/3-6 NB/6-12 MNB/1-2 &

HARRIENA SELIREL BT, IREEZSES B 2.4%/0.1%/0.9%/1.0%, &Z{T—NBLAAR/2 FELALE

HAPRIBNA SECIRELRBE, IRELER(E S BU9-0.5%/-2.5%0

7: FEARITHO 2 F£LA EHARRIE (SECIRLEL TR (RK)

BHWHIRIEX 2 fFHE B REF IR R EHA 8
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s —PAMUAE1-31MF  #3-60F  w6-121A8
ml-2%F m2FEPNE wRKAH

10001
g00 |
600 |

400 H

3/1-3/7 3/8-3/14 3/15-3/21 3/22-3/28

BRERIR: WIND, KXUEEHFFT

2.5. AR ITHYCEREIEM ST

FHETHRERSEBETEVERES .. RITRE/RE/FIR/ ERsRELR/ER/EMmSE
B 7 B W 9 Bl 14/625/247/20/54/33/16/378 =, & tb 9 B K
1.0%/45.1%/17.8%/1.4%/3.9%/2.4%/1.2%/27.3% o

*6; APRTHESLRTEVEESSE)
BR= b= Fl== Eif (ERET b B EHfth &it

H= 14 625 247 20 54 33 16 378 1,387
VU mw i s wmes 1m 8% 2 126 213 10004

H= 37 837 327 19 54 67 23 519 1,883
TR w200 was mee 104 204 ae 120 2768 1000

= 72 862 414 36 63 77 36 590 2,150
T am wm em 1m 20 ae AT 2748 10008

= 67 857 360 27 68 59 39 558 2,035
3/1-3/7

BERIEIE: WIND, KXUESEHITART
i B—RAEET SN ENEMEFTER, ANEIHETEAT XM ERNLIRETTREE.
R RTCERREY S TREIRERK . AR TEHRS/FIER/ER/EERFEEN GELIR

b EF, WL BUA 0.6%/0.4%/0.4%/1.0%; &ITRRE/CER/MAR/EihZEIEV LKL
TF&, IRELZSL 9 BU9-1.0%/-1.2%/-0.1%/-0.3%

8: AHIRITICERIEM LI TRE 1.2% (X)

BHWHIRIEX 2 fFHE B REF IR R EHA 9
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RE wfFE eME «FE eGFRES LXK s wEZfH
2,500 ~

2,000 +

1,500 +

1,000 A

500 +
0 . . . .

3/1-3/7 3/8-3/14 3/15-3/21 3/22-3/28

BEBRIR: WIND, RNIESHHT

BEFALUGSRBEVNRTHENETRES, EHLZT, CRIBmEEMLITE
BLWEERN. I, EREF”. REXEVRITHEZWEBAM, RBLRERE
fERE—FmEERE .

9: FENMALIGSXEWRTHEEETE &)

—fRE — = — Hfth
S (L) — =R (&%) ERE™ (AH)
— LK (HH) B (AH)
3,000 - - 700
2,500 - - 600
2,000 500
L 400
1,500
L 300
1,000 - 200
500 1 100
0 LD : 0
D R D DO OO QDD DD D

BEBRIR: WIND, KNIESHZRHT

3. A AEIHIERMEER 3-6 1N AIFRFE

3.1. ZHAFIHEAROIE MHABRLL 3-6 MR AE

AEAFIHAROSRITEMHABR LA 3-6 B IE. BIEA 1 NBLAR/1-3 NB/3-6 NA/6-12 NB
/1-2 72 FLLLHREBMEH S 958 57/379/501/160/27/26 X, &GS BIA
5.0%/33.0%/43.6%/13.9%/2.3%/2.3%, HEbZ5 579 0.3%/-3.1%/1.8%/1.4%/-0.3%/-0.1%,

= 7. THRHNBVHIRESF 3-6 M &)

— B 1-31H 3-61MA  6-121H 1-2 %5 2 E it
HE 57 379 501 160 27 26 1150

3/22-3/28
=124 5.0% 33.0% 43.6% 13.9% 2.3% 2.3% 100.0%

BHWHIRIEX 2 fFHE B REF IR R EHA 10
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g'imm#

H=E
3/15-3/21

=154

HE
3/8-3/14

=154

HE
3/1-3/7 .

HE

50 389 450 135 29 25 1078
4.6% 36.1% 41.7% 12.5% 2.7% 2.3% 100.0%
49 394 453 156 36 23 1111
4.4% 35.5% 40.8% 14.0% 3.2% 2.1% 100.0%
45 422 429 144 25 22 1087
4.1% 38.8% 39.5% 13.2% 2.3% 2.0% 100.0%

BRERIR: WIND, KXUESHFRAT

3.2. AHARIHARYAERANBIET S EE 93.4%

AEARIHAROR TR AR AR E . AERINE SR AR /AR AN ZENEY/AHR A BRI
HE=o58 A 17/59/1074 K, HEED B A 15%/51%/93.4%, HELZT Lo B A
0.09%/0.03%/-0.12%

*® 8; FHRHNEVEXSHRIERFE G

RAEEE - (REaFHER JEfRAE &it

= 17 59 1074 1150
3/22-3/28

L 1.5% 5.1% 93.4% 100.0%

= 15 55 1008 1078
3/15-3/21

b 1.4% 5.1% 93.5% 100.0%

= 15 72 1024 1111
3/8-3/14

b 1.4% 6.5% 92.2% 100.0%

= 13 69 1005 1087
3/1-3/7 =

H= 1.2% 6.3% 92.5% 100.0%

BRERIR: WIND, KXUEEHFFT

4. B REALMES T, PITEASEHRESRS
4.1. PITHELERESKR

AXKTHERMFREERFBLMEENE . BIEANKITHERET —HEELMER KR
B REAMNAHEEER, RITHZTHHRMESFORTA 8 RS, SITaIsH
BREAFERITHE 6 UARS, RTHHRBEAFCRI+HE 5 TUNRS, HRMERYHEE
HAFEI+9E 4 RS,

AKTHEMFREERTXZPEERE . RESFIS, ARTHEEANEFCRI+HE
BERWER. KEFR. B, 7K. ESNNER. HR, RAEREENEMRSH
WEHHE, LT REMRS; BARCEESTN “SREZR M ‘fktls B” HEER
BRTFEMERET, RE “GROLARSFH A" E2RETRE; RIELUMNEMERR 87
BRI . BITHAR 2094 XiBRRS T EWFRRIFE, FEAELHE 0 I8AE 17.3%, 20
FRAPARBEZ AR EFR, RITHES 2004 FERIHRIFAE, BEMOEER
T

TTHABBRENIRE, PIIRABRESKRHE. A THITMPTHEERNEFCE
B, TTHEFEAR 99 45hIRFIIAGINIRE, BHR 0550HR=NEMHFER, £H
=, HRFHEETTREEN . PTHEERANFCH+HE s EE, B/\FH
RPE—RBTEERES,
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